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COMMODITIES  &  PRICES 

In  unttrip^itinn  of  mihiitantially  hirher  alftcl  prirfis  after  the 
'  next  union  enntrart  diaeuaaiona,  there  la  now  a  ronaiderahle 
hiiil(i-up  of  ronaumer  inventorlea  Eoinc  on  in  the  tT.S.  Canadian 
I  importa.  ao  far,  are  only  modeatly  affected.  The  inventory  hiiild- 
'  up  itaelf,  however,  may  hrinj;  about  a  ahortase  In  additional 
linea,  with  reaultinc  hi|;her  pricea  before  the  middle  of  the  year. 

I  Rut,  perhapa  ais^nificantly.  arrap  ateel  la  aomewhat  lower,  which 


Member  of  A.B.C. 


Small  Lumber  iQnkt 

Firms  On  Way 

Out  In  B.C,  Is  T 


15c  A  COPY.  $5  A  YEAR 


Subsidy  To  Gas  Pipe  Line 
Is  Tbe  Latest  Road  Block 


Problem  of  Physical  Abilifv  to  Carry  Growth’  —  Minins  Icsifilalion i  „j,  itseif.  however,  may  hrins  about  a  ah 

rrODiem  Ot  Physical  Ability  to  Lorry  growth  haa  ions  since  been;  Mnea.  with  reaultins  hUher  prices  before  th. 

rorword  Is  Increosed  by  the  Foet  Thot  thejoulsrown  by  the  actual  rtfvrlop-|  perhapa  alsnificantly.  arrap  ateel  la  son 

Boom  Is  ^Velll1^Qh  V^Orl4wide  —  Gimmick!'^^''*  industry  in  the  pro\'-|  mtg-ht  hint  at  a  cut  hack  in  mill  operationa. 

_  .  _  aa|.£\/*  sovernment  feels  and  j  .j,  ...  ... 

'  Are  LOnSUfOing  Too  Anuch  of  Vltol  ,  new  Minins  Act  will  be  written  f'ommodity  trading  is  quite  patternless 

Commodity  Supply.  j'f  revi.siona  to  the  existing  Act  do  and  the  United  States.  The  emerging  husines 

_  joot  suffice  to  bring  legislation  up|  few  months  la  hy  no  means  clear  and.  In  i 

By  I.  J.  DeSEAU  ’’’  date.  moditlea.  commitments  are  stilt  being  made  «i 

OTTAWA  -  The  picture  of  boom  find  credit  control'  has  found  it  ap.|  The  quotations  for  linseed  and  other 

,  ,  ,  ,  /  I  1  a  .1  propnatr.  thr  gnvrrnmrnl  report.  rftarhPd  rerord  leveU.  with  much  of  thi 

U  hecominjr  .<^omewhat  more  clear,  but  not  nece.-s.sanly:^^^^,^  ,r„„  western  Furope. 

for  tbe  la.Vman.  iperts  to  study  the  possibilities  of! 

Lendinjr  by  the  banks  will  continue  to  be  on  an  in-nevision.  ;  r.rain  trades,  mmerned  both  in  Winni 

cveasinelv  .strict  basis  in  view  of  the  increa.sed  reservel  has  been  adopted  justi  ‘he  surplus  problem,  show  modest  dedi 

K,.t  ot  I  ho  oomo  tiw,o  o=  ..o.^o,.tod  I  before  the  provincial  house  .ses-  »>ssi*  while  the  futures  orders,  many  of  them 

ratio  reo  u  t  re  men  ts .  out,  at  ine  same  time,  a.s  reported,  oai  ha.i.  ii,.  mmu.ia.i  .na  . 

,  ,  r  1  •.  1  •  X  •  .  X  .  Sion  was  ended.  According  to  the  "asls.  fluctuate  with  the  political  and  « 

here  last  week,  capital  investment  expansion  is  expected'^j,,  aovemmeni  win  appoint |  '‘'•'‘p  '"•‘•‘■dions  from  most  ot  the  hig  grot 
at  a  new  and  quite  unprecedentedly  high  rate.  commi.ssiooers  who  are  ex-’  America  are  spotty  due  to  the  wide  swin 

There  will  be,  therefore,  a  substantial  increase  injpected  to  bring  down  a  report!  weather  conditions, 
credit  requirements  to  support  this  expansion  program 'within  fifteen  months  with  the  Topper  prices  are  holding  at  new’’ levels 

while  the  restrictive  program  calls  for  a  careful  weeding  oeces.sary  siigge.«tinn.s.  ^  sueecss  in  sight  for  those  who  think  it  shou 

out  of  all  routine  and  special  credit  application.S.  |  ^here  is  much  that  is  not  ^'''‘’>1  („  jp  ,  p„,ind.  The  somewhat  t 

Obviously,  Ihorr  mu.‘:t  br  - ^  ^  I  M'  '  t  h  ‘  stahlr.  Srrap  roppfir  here 

rrason  for  i1.  Tho  capital  invcst-i  Even  in  the  thirtic.«,  the  depros-  ^  f  ^  viou.  ^  primary  production  Is  sold  steadily  at  4#>. 

.  ....  .  .  .  .  ;lv  did  not  forr.scp  the  tremendous  1  .  ,  . 

mrnt.  nrocram  alone  v’lll  snbstan- : sion  was  primarily  a  financial  one.  ‘  '  v  v  v 

.....  cxpaOxSion.  that  ha.s  since  taken  1  Tradine  In  lead  and  rlnr  l«  «nmA%vhai 

tiallv  add  to  the  payrolls.  andiSomebody  had  pulled  the  phi^— j  /  *  ,  .  *  f  iranms  m  lean  an<i  *inr  is  some%%hai 

,  .  p  ace.  As  mere  v  one  instance.  pressure  for  hirher  nrlres  at  th^  moment  and 

thus  to  the  feeling  of  prosperity  I  and  enough  warnings  had  been  4  «  ,  •  ' 

.  .  .  cj  u  /  u  -J  •  u  4  4 u  jt^ere  was  no  talk  of  non  ore  in  |a  siiffleimtly  ordinary  to  do  awav  with  orea 

throughout,  the  fabnr  of  Canada,  given  before  hand  that  they'*  .  u  *u  i  *  a  *  .  . 

.,  .  n  *u  I  ^  «  I  ij  J  •*  .  1  *u  /  Quebec  when  the  last  Art  was  speriilative  or  consumer  inventory  stocking 

even  If  not  .11  the  plunncrt  rxpsn-  woulrl-snd  it  look  the  world  five  ^ 

Sion  .schedules  pctiuilly  sre  fol-  or  .six  yesrs  to  pull  itself  , ionium  snri  lithium:  As  has  heen  pointed  'out  here  for  sow 

lowed.  Some  doubts,  PS  we  hpve  gether  pgsin.  pod  p  wpr  to  -con.  „nknown  ps  fpr  ps  Cpop-  »'«'*«»  priees  for  ppper  products  in  the  ppc 

spid  Ip.sl  week,  hpve  been  ex-  firm"  the  recovery,  indii.stry  is  con-|  running  Into  suhstpntipl  Hifficiilties.  The  ppr 

pie.«,sed  even  hy  the  Minister  con  ;  similpil.v,  lodpy’.s  nighlmpre  is  corned.  i  dnstry  hps  cxppnried  so  widely  pnd,  pt  the  i 

rernrd.  Hon.  C.  D.  Howe.  1 •xU/^ih  tUes  v^exc-eiu;t;««e  «u.s4i  'rucs  Ae.<  ie  4>ss.  rk/s/>4es<^  in  /4/sati  petition  from  niastics  Is  hcrominr  sn  stronff. 


*  KA  ipj^cr.  As  merely  one  instance, 

thus  to  the  feeling  of  prosperity !  and  enough  warnings  had  been  ,  ,  •  ' 

^  .there  was  no  talk  of  iron  ore  in 

throughout,  the  fabric  of  Canada,  given  before  hand  that  they'^  .  , 

'  Quebec  when  the  last  Art  was 

even  if  not  all  the  planned  expan- '  would— and  It  took  the  world  five  .  i  u  j  .  u 

I  written.  Rare  metals  had  not  been  i 

sjon  schedules  actually  are  fol-  or  six  years  to  pull  itself  to-i.  .  j  t•♦u•  ' 

'  ^  heard  of.  titanium  and  lithium 

lowed.  Some  doubts,  as  we  have  gether  again,  and  a  war  to  “con-  ,  / 

I  ere  u n k now* n  as  far  as  t. ana- 

spid  Ip.'I  week,  hpvc  been  cx-  firm"  the  rccoverv.  ... 

iriipn  mining  industry  is  enn-; 

pre.sscd  even  hy  Ihc  Minister  cnn-l  c -  i  i  .  j  •  •  i..  j 

‘  •  j  Similpil.v,  lodpy.s  nishlmprc  is  corned.  i 

crinod,  Hnn.  C.  D.  How  e.  I  about  iho  possibility  thpti  The  now  Act  is  expected  In  dcpl' 

The  incrcp.scd  pp.vrnit,  I pverybndy  might  become  loo  with  the  industry  in  p  mpnner 

the  ultimPle  dcstin.v  of  pII  cxppn-  p|,f,5;pp,.p,|j.  )j,jj  ([,;,)  quj)p  ,,f, .  which  wilt  cover  much  of  the 
sion  progrpms.  will  Pdd  to  con-  |.p3sp,r,3(,|p  oxppn.sinn  tpking  place  Istc-'t  controversipl  developments, 
siimer  goods  dcinpnd.  which,  in  everywhere  might  result  in  p'such  ps  the  gipnling  of  licences 
turn,  must  nf  course  be  experled  |  jp,,.  ...p,  bpck  when,  ps  the  boomiwith  conditions  ptlpched  ps  to  pro- j 

to  increpse  the  pressure  on  pv-pit-ij,  now,  the  depression  might  bejcessing  ore  in  the  province  wher- 
phle  supplies  of  i-pw  mpteripis.  ■  jp  phpse"  throughout  the  world  ever  fepsihje;  it  mpy  depi  withj 

semi-mpnufpctureri  commoriitie.'!  preps  hitherto  restricted  to  ex-! 

,  I  ror  IP.iR.  obviously,  the  ones  '  .  .  .  ,  ...  I 

Pod  services.  plorption;  with  mptirrs  of  fiopnc-! 

I  non  IS  not  likely  to  prise,  Biu  .  ,  .  , 

Now.  it  hps  been  more  or  lessi,.  ^  ‘  .  .  .  ,  iing  pnd  incorporption  pnd  it  mpy 

the  grept  difficulties  whirh  the'  ,  ,  . 

elrar  thpt  Ipst  yepr's  efforts  to  ....  .  .  ...  also  bring  in  line  with  modern 

eppitpl  investment  program  will;  ....  .  ,, 


f'nmmnrIHy  trading  is  quite  patternless  thrniighniit  f'pnpdp 
and  the  United  States.  The  emerging  business  trends  for  the  next 
few  months  is  hy  no  means  clear  and.  In  most  industrial  com¬ 
modities.  commitments  are  still  being  made  on  a  day  to  day  basis. 

The  quotations  for  linseed  and  other  industrial  nils  hps 
reached  new  record  levels,  with  much  of  Ihc  demand  due  to  In¬ 
quiries  from  Western  Furope. 

nrpin  trades,  concerned  both  in  Winnipeg  and  in  Chicago 
with  the  surplus  problem,  show  modest  declines  on  a  day  to  day 
hpsi*  while  the  futures  orders,  many  nf  them  on  a  purely  theoreti¬ 
cal  basis,  fluctuate  with  the  political  and  climatic  news,  Farly 
crop  indications  from  most  of  the  hig  growing  areas  in  North 
.America  are  spotty  due  to  the  wide  swings  in  extraordinary 
weather  conditions. 

’!*  *:* 

Copper  prices  are  holding  at  new  levels,  with  no  immediate 
success  In  sight  for  those  who  think  It  should  he  raised  further 
from  4fi  In  .1(1  rents  a  pound.  The  somewhat  higher  l.nndnn  prices 
are  by  no  means  stable.  Scrap  copper  here  is  higher  again  hut 
primary  production  Is  sold  steadily  at  4fi. 

Trading  In  lead  and  sine  is  somewhat  lifeless.  'I'hcrc  is  on 
pressure,  for  higher  prices  at  the  moment  and  the  demand  volume 
Is  sufficiently  ordinary  to  do  away  with  occasional  suggestions  of 
speculative  or  consumer  inventory  storking. 


As  has  hern  pointed  out  here  for  some  weeks,  efforts  to 
boost  prices  for  paper  products  In  the  packaging  industry  arc 
running  Into  substantial  difficulties.  The  packaging  materials  in¬ 
dustry  has  expanded  so  widely  and,  at  the  same  lime,  the  eom- 
petition  from  plastics  Is  becoming  so  strong,  that  a  new  round  of 
price  increases  would  lose  the  industry  more  business  than  belter 
prices  rould  offset. 


pinration;  with  matters  of  financ-' 
ing  and  incorporation  and  it  may 
also  bring  in  line  with  modrrn 
condition.s  .such  matters  as  the 
controversial  Bill  No.  h  whose 
various  restrictive  clauses  pro- 


halt  the  .spreading  inflation  were  obtaining  the  phy.sical  Wliral  DobalP  1« 

direeted  primarily  a,  the  prohlem'^,,„,^^^^,^  No.  .y  whose  ^^UCai  JJCnaiC  L 

of  commodity  .shortages  and  com-  ^  possibility  '’!■ '’'7'  le.stnct.ve  clauses  p,o-  - 

modity  prices;  all  of  which  wou.di^^  ed  .  s  no,,  h^  Member  for  Portage-l 

ultinialFlv  bf*  r^'flrrtrrl  in  hiffhrr  ..  .  u  *u  u  j  u  i  np\plnpmrnt  and  mm?  fin-  ,  ^  ^ 

both  hnre  and  abrnari  •  •  •  <1.  Sm 

wage  demands  and  Ihu.s  in  a  ris-  '  apeing  in  the  provinre  over  the  in  lighting  Speech  — 

ing  spiral.  'Continued  on  P*’se  _ i.vears.  ^  _  ond  Conservatives  ( 

How  to  make  the  actual  situa-  ^  «  .e-s  •  !  Credit  the  PortV  O#  th( 

in  B.c.Gams  ^  .  ,  ..n 

".rtn  clmr«i,.'rrm«criDue  to  steady  Copper  Boom  Ottawa:  FIVK  BUCK.S! 

frol  of  some  .sort  is  becoming  ever.  -  That's  the  two  word  summary 

more  of  an  obvious  necessity.  .And  Special  to  The  Financial  Times  nf  the  whole  wheal  debate, 

the  reason.'  for  this  do  not  lie  V.ANC'OUVER:  At  this  sea.son  of  Most  nf  the  interest  in  copper.  '■'’''''b’  heard  and  ii.siially 

only  in  our  own  economy;  as  will  the  .year,  prospeclors  are  making  so  far.  has  been  concentrated  in,  mannered  Gib  Weir,  the 

he  .shown  later.  their  preparations  to  hit  fhe  trail  the  Highland  Valley  area,  andj  L-it’oral  Whip,  made  a  loughl.v 

By  .V’n  Means  Itniform  |Rgatn.  and  in  British  Columbia  mine.'  legi.str.v  offires  have  heeni  '''’^bsltr  speech  the  other  day 
In  our  own  eronomy  the  p,nh-  bu.siness  is  hein,;| busier  becau.se  of  that  than  they  ''''  back  on  their 


There  may  he  some  sqiiccxing  soon  In  newsprint,  whirh  could 
raise  the  level  of  black  and  gray  market  prices  still  higher  than 
the  already  stiff  quotes  of  SI'S  a  ton.  The  sqiieer.e  may  result 
from  growing  reports  that  some  mills  have  eontracled  for  sales 
greater  than  their  capacity. 


Gib.  Weir  Ask.^  Whal  The 
Wheal  Debate  Is  All  About 

Member  for  Poitage-Neepawo,  Usually  Mild, 
in  Fighfing  Speech  —  Honsell  Sees  Liberols 
ond  Conservatives  Outmoded  and  Social 
Credit  tbe  Party  of  the  Future. 

By  TEMPUS 


I  .Special  in  The  Financial  Times  ; 

I  vANCOirvF.R.  -  Within  t.^l  Bill  to  Put  Excise  Tax  on  U.S.  Gos  Imports 

years,  virtually  no  crown  grant  Conodion  ToX  On  Imported  Cool - 

timber  in  Briti.sh  ('oliimbia  will  ....  a  ■  j  is  I-aI  I 

;  be  held  b.v  smaller  operators,  andj  InStltutlOnol  InveStOrS  Alreody  DOUbttUi 

jmore  than  .iO  per  rent  of  limber  j  About  TronS'Conodo  Fiooncing. 

licence  tenures  may  he  in  the  _ — 

hands  of  one  large  corporation  (Special  to  The  Financial  Timcsi 

within  a  .vear.  according  to  a  pre-^  WASHINGTON.  D.C.  —  Whatevpr  ma.v  bp  thp  plans 

diction  made  to  the  B.C.  Natural  ,  „  ,  .  n.  x  c.  rx  tj  - 

Re.sources  Conference  by  p.  m  (  Hnada  .«  T  rafip  Mini.^tpr  f  .  H.  HowP  fot  granting  PX- 

Carey.  assi.siant  fore.ster  of  ihei •f'n.'sion.s  to  Tran.'s-Canada  Pipplinps  Limitpd  to  kppp  that 
Forest  .Service.  j pt’ojpct  alivp  bpvond  thp  prPspnt  May  I  practicability 

'  Mr.  Carey  .said  it  might  he  hop-  deadline,  the  Jusfjrlinjr  i.«  not  expected  to  have  mtich  effect 

.ed  that  thi.s  was  a  distorted  pie-  ^  g  p^fj  qf  (hp  .situation. 

ture.  hut  it  was  a  fart  that  few  pipeline  application  of  Mid-Western 

small  applications  had  been  re-  _  _  .  .  .  i  xu  -it 

ceived  by  the  government  for  f„,.. i Ga.s  Tra n.«mis.«ion  (  ompany  1.^  touted  a.s  the  commercially 

e.si  management  licences  and  oulv  fea.'-ihle  part  of  the  alI-o\ er  plan  vthich  ould  make  it 
one  licence  for  le.ss  than  i.i.oon  necp.R.^ary  for  Canadian  taxpayer.*  to  pa.v  onl.v  for  the 
acres  had  been  awarded.  ‘‘bridjfe"  over  the  barren  north  .shore  of  the  Great  Lake,*, 

Even  high  taxes  will  not  induce  jiearinjTs  have  not  onlv  .slowed  to  a  .snair.s  pace  but  new 

jthe  large  industnai  holders  of  pq^^.hlock.s  have  been  rai.sed. 
r.<.«ontifll  foro.^t  land  lo  .'srll  oi*  .sur-  .  .......  ,  . 

,  Galr.-si  IS  a  bill  introducod  inv  '  ■  — 

rf'ndrr  liMr.  thp  forp.<!rr  main-  ,  ,,  ,  „  ...  . 

.  thr  Hoii.sr  of  Rrprosenlativrs  by  fjnanrr  and  othrrvvi.sr  sub.sidi7.e 

t'^inrd. 

..w  ...  .  /  ,  .  .  ,,  J  Drmorratir  C.on2iCxS5man  (  Ipvc-  proposed  Tran«-Canada  natur* 

If  rhi.«  srr  of  fart.s  can  be  called  .  .  ^  w  •  • 

^  fu  *  r  ,  *  Virginia  3I  pipeline.  Present  •  indica* 

ecidenre  that  foie.^i  manaaement  ...  .  .  •it 

,,  demanding  an  import  rxci.se  tax  tions  are  that  it  cannot  be  built 
licences  do  not  .«iiJt  the  smaller  ,  .u  -i  u 

^  ^  x  .  of  to  eent.s  per  thousand  cubic  without  siib.slantial  .^ub.sidv  from 

operator,  then  we  cannot  expert  ,  ,  1  •  .  j 

i  ...  natural  imported  into  C'anadian  government.  Yet 

to  .see  much  growth  in  numbers,  ,  c.  . 

J  M  u  J  .  United  Stales.  Tennessee  na.<  Ti ansmi.«sion  Com¬ 
added  Mr.  Carey,  who  said  that  ,,  r»  ,  ;  *u 

,,  .  ,  C.ongi*c.'=sman  Railex  is  foitn-  panv  «part  owner  of  Trans-Can- 

many  influenres  lend  lo  .<nuee7.r  .  ,  .  .  .  .  •  -.a  4  •  v. 

.  ,  .  right  in  .saying  bis  bill  to  at-  parent  rompanv  of  Mid- 

the  small  operator  out  of  exist-  ,  u  j  j  .a,  *  «  .ax 

ford  murh-neoded  protection  lo  Wr.Mern  which  is  making  the  Fed- 
ence.  .  l 

.  LI  J  I  J  .^meri(.•an  interests  a.s  they  may  n-a)  power  Commi.^sion  apnliea- 

His  davs  sre  itiimbcird  a.'  , 

.  J  affpcird  by  the  many  propo-  ,ion,  apH  Midwestern  Gas  Tran.s- 

things  sland  on  the  eoa.'t.  al-  ,  .  ,  r  ^ 

x.  ^  A»u  •  fu  .  •  /  .1-  impoi'i  natural  gas  fiom  mission  Company  are  a.-^kins  the 

though  in  the  interior  forr.<ts  he  ^  —  i.  .  i.  „  » 

.  ..  Canada  and  Mexico  hut  his  main  Frderal  Power  Commission  10  en- 

may  survne  for  a  few  \ears.  .  x.  j 

target  i.s  the  Trans-f. anada  pro-  prove  applications  to  bring  na- 

.tiuggesis  Cnnversinn  posal  and  he  makes  no  bones  tural  ga.s  into  the  United  .Stales 

I  Mr.  Caie.v  .siigge.sted  that  the  about  it.  and  lo  .service  areas  in  North  Ha- 

j.smaller  operator  he  eonxerlod  into  "It  has  not  yet  heen  delormin-  kota.  .South  Dakota,  Minnesota, 

ian  independent  logging  tree  far-  P'1,'  he  say.s.  "the  extent  to  which  Wi.sconsin  and  Michigan. 

.  mer  rather  than  just  one  of  many  the  {'anadian  Government  or  the  ■'The  point  i.s  that  the  FPC  is 

(C^ttnupd  on  Page  12)  ^  Canjid^n  provinr^rs. ^or  both,  will  approve  the  im- 

porlalion  of  gas  without  first 

Alcan's  Long  Term  Growth  to 

M  II  V  I  n  I*  *  he  asked  lo  eompeir  against 

D6  C^OVOrnSd  by  irOCf©  rOllCICS  ^  Canadian  suhsidl/ed  gas  Indus. 

_ _ _ _ _  try.  .Such  .siihsidizeri  eompfUtion 

The  future  expansion  of  thpr  .Alean  has  made  it  quite  clear  would  represent  a  disruptive  and 

.Miimintim  Comnan.v  of  Canada  that  absorption  of  this  potential  destriielivc  force  loosed  upon  th» 

,I,ld.  would  appear  In  rest  in  the  for  aluminum  pr-odiietion  is  go-  oompeling  .\merjran  fuel  indus- 

hands  of  governn-cni  rather  than  ing  to  depend  largely  rtpon  trad-  ti'in.'— nalttial  ga.s.  oil  and  hltum- 

with  the  company  itself,  .^t  least,  ing  opportunities  in  the  future  inous  coal.' 

that  is  the  impre.-sion  conveyed  and  the.se  nppoii unities  in  turn  ('lies  I'anartlan  Taxes 

,in  recent  .staiement.s  by  company  depend  upon  government  ptolicy.  ^  clincher  for  his  argument, 

.spoke.smen.  I  R.  E.  Powell,  pre.sident  of  Al-',„  p,f,teel  U..S.  indrrsirtes  Mr. 

.Mean  i.s  comruitled  lo  con-  ha.s  made  no  bones  about  {j^jipy  noted.  ' There  is  at  present 

tinning  expao.sion  at  Kilimat,' his  feeling  towards  proleclioii.  He  pffoet  in  Canada  an  import  ex- 
(.•here  IS.ofi  production  i.s  ex-  '"’h  'he  Royal  f  ommissjon  on  .\rner-ican  natural 

pected  lo  double  ''le  Ifl.i.i  oirlpiil  Canadas  Economic  Prospects  that  (•rf).ssirig  Ihc  borders  inlo  our 
of  ftn.ftnn  tons.  Pr-odrretion  will  Pi'oteclion  lo  maniifacluring  in-  rieighhor  eoiinlry.  It  seems 

continue  to  inetuv.se  there,  lo  an  hustries  should  pe  limited  to  app|.npn;,m  ai=o  to  point  out  that 
expected  210.000  Inns  next  year,  lo  P<!rmitUng  them  a  start.  After  Canadians  la.x  all  American 
an  expected  270,000  tons  in  19.=ia  'ha'-  if  they  could  not  stand  on  Canada  at  the 

and  to  a  planned  ;1,10,000  tons  in  'hfiif  n  feet,  they  were  belter  .p 

tqsq  let  go  by  default.  ,  .  .i  ,  .  . 

I  adrans  cannot,  tlierefnrr.  .serioiislv 

Production  wi.'l  also  inciease  P'^si'i'to-  of  course,  is  quite  object  lo  the  imposition  of  an  im- 

at  Isle  .Maligne  rhrs  yeai,  from  consi.stent  with  .Mean  s  trading  p„,.|  nn  .such  natural  gas  as 
a  current  O.'t.OOO  tons  lo  I  I.s. 000  inlf'i'O*!.  The  company,  which  pro-  nrtay  hr  authori/.ed  to  he  broitghl 

lon.s.  fiuces  20  per  cent  of  the  world's  jn,o  the  United  .States." 

'  Prodrretion  at  hrvida,  Shawini-  "'"mintim.  mu.st  export  R.S  per  Canadians  would 

gan  Falls  and  Beauharnoi.s.  how-  cenl  of  rt.s  Canadian  production 
;  ever,  will  remain  .s'attr.  at. -162.000. 1  An  open  Canadian  market  ,s  P,,, 

08.000  and  .17.000  lot’s  respectively,  necessary  to  .Mean's  ciistomer.s  so  .  ,  ,  , 

•  ,  ,  .  „  thou.-and  riihie  (eel  would  be 

With  thp  incroa.Nps  at  Kilimal  th?il  thpy  can  earn  the  Canadian  ,, 

I  .  .  A,  f'nough  to  knock  iVIx-.  Howp.-  niP- 

and  I.«)p  Malignc.  production  will  dollars  to  purcha.sp  Canadian  ns  y.  ^  ^ 

,  .  ,  .sent  J 1  an.<-C  anada  dream  on  thp 

?ncrca,5p  fiom  8.50,000  tons  in  I0.^.5  aJuminum,  .\n.v  move  towards  m-  .  .  ,  .  ^ 

head  for  good,  Onr  of  the  big  fac¬ 
to  an  expected  oroduction  in  creased  tariff  nrotcction  for  Can-  ,  , 

^  looming  in  the  pirscnl  sirug- 

1 of  912.000  ‘OPS.  aoian  indiislrics  reprc.scnts  a  ,  .  ... 

A  A,  .  ,  sir  over  this  pipcJinr  permit  it 

After  19.19.  however,  future  ex-  'h-'nat  to  .Mean  s  oversea.'  sale.s,  p,„p„,^rt  financing  of  the  UB 
pansion  would  appear  to  depend  Other  eonsideration.s  affecting 

upon  the  trading  e.iimate.  and  in  Alcan  s  growth  ari.se  from  'he  Emerson,  Manitoba* 

turn  will  depen, 1  upon  what  between  the  company  insurance  companies  are  the  tra- 


Ottawa:  FIVE  BUCK.S! 

That's  the  two  word  summary 
of  the  whole  wheal  debate. 

The  rarely  heard  and  usually 


ivn  eronomy  the  p,oh-  business 


hein.g.busier  because  of  that  than  they 


lem  is  severe  enough.  It  I.s  only  equipment,  rang-lhave  in  any  .year  since  the  ex- 

re, -lain  hut  very  basic  commoditie.sl coun-.cifement  at  Bridge  River  and  in 
.  .  .  ,  I  .  aI  iUn  snowshoes.  Thp  indications,thr  Cariboo  in  thr  1930‘s.  It  wac 


hich  ^  I  that,  with  a  morp  buovant'then  that  Bralorne  and  Pioneer  dollars.  If  you  borrov^*  $1,000  for  i  tradition  need  not  speak.  In  the 

boom.  Some  others,  on  whieli  *  ■  .  .  *  ;  «->£.4  uie  aJo.,-  r-u 

.  .  mpfal  market  prevailing,  more  came  into  their  own.  and  Cariboo  I'lx  months  at  five  per  cent,  j  in  nis  p?e-v\nip  nay.-^.  l»ii- 

pqually  impoHant  srction.s  o  looking  Gold  Quartz  and  Island  Mountain  thafs  .$2.V  If  you  borrow  .$1,000  hrrt  Weir  was  heard  only  rarely, 

community  epen  ot  t  eii  ‘colour.^*’  than  for  many  .sea-  brought  nevv  life  into  the  Barker-;  foe  six  months  at  four  per  cent.  ;  ^nd  then  in  a  softly  mild  way.  A 
activitic.s  and  reasonable  pro.sper-^^^^^  ville  country,  seenr  of  the  first  that's  ,S20.  .So  the  difference  be-  j  man  of  sw  eetly  mild  di.spo.sit ion. 

ity.  continue  in  a  depression  slatp.  copper  boom  has  revived  big  rush  in  the  1860's.  I  tween  the  low  rate  and  a  higher  i  he  roared  like  a  lion,  emoted 

relieved  only  by  emergeney  mras-;|^,pj,p^,  .several  properties  in'  700  Affidavits  I  rate  is  five  dollars.  That's  what  a  Gardiner,  and  made  a 

tires  or  padding  of  some  other  .sort.' Columbia  that  have  been'  The  mines  reeord.s  department'  "'hole  debate's  about.  The  !  (Continued  on  Rage  6) 

The  problem  of  our  boom  how-^j^lp  Companies 'jn  Vancouver  alone  has  received!  ”  “  ~ 

ever  IS  marie  the  more  severe  be-,, Kennecotl  Copper  and'mnre  than  700  affidavits  since'  I  4  a  AilaMtMM 

rause  the  boom  is.  to  all  intents  American  Smelting  and  Refininglfhp  of  the  year.  Ihe.'e  being, -EOjDO/lcS©  LOOK  TOl  /VI/ZlID^f 

and  piirpose.s.  worldwide.  |have  heen  more  active  in  this  areatfor  mining  claims  in  various  parts,  .  \Ai  .  ^  , 

Economists-as  they  love  to  dojthis  early  Spring;  and  Bethlehemiof  the  province.  The  B.C.  I  nVeStlTlOntS  OH  W  BSt  COOSf 

in  that  psolene  way  of  theirs  -! Copper  and  Trojan  are  preparing  Yukon  Chamber  of  Mines  has  _ 

now  .speak  of  a  boom  being  in  for  eon.siderable  development  thls'bcpn  receiving  many  inquiries  for  (Special  to  The  FInanrial  Timesi 

phssG.  lit  s  ^1!  right'  it  took  us  ji  yesr.  oxDcricncrri  oi'O'^Dcrtor.s  to 

long  time  too  to  find  out  what  Vancouver  Island  copper  pro-  j^.o  ,he  Highland  Valiev,  whie'h’  in-  (ere.sts  had  copper  holdings  on 

they  meant.  Where,  formerly,  inlperlir.s  are  also  snapping  ott,  nf  j,  jn  ,he  Kamloops  area,  the  going Vj-neouver  Island  and  .lapanese 
the  earlv  years  after  the  w-ar.  our  their  long  hibernation,  and  Coast, h^ng  $2.1  a  dav  with  all  ,^1  i '"'’^-'"5""’""'  Hrierm.ne  the  ships  loaded  copper  ore  and  eon- 
.  '  ,,  .  ,  •  A  J  •.nA  ...uicU  ’  'foasibilitv  of  invp.'stinz  in  Briti.«h  rrntrato.«  m  con.'sidprablc  v'olum^ 

boom  could  onlv  be  maintRinod  uoppci  and  Sunlocn.  which  u^P^|pf.nsc.«.  ' 

Al  i.  i‘i  FNI  J  J  tn  raiL‘«/4  aiN/N.it  Crt  Anthnciactir  a  ...  'Columbia's  natural  r  e .« o  u  r  c  c  .s.  until  the  Canadian  govcrnmcrl 

through  Marshall  Plans  and  aid^tn  nc  talKcd  about  so  cnlnusiastic-  According  to  gold  commissioner  ... 

schemes,  rel.eving  a  .sadly  rie-it)lly  in  mining  and  brokers' offices, r,  Mulcahy  in  Victoria,  aboi.r ‘""i"  1"'"  "?  f'-'h'”- 
pressed  .stale  of  affairs  abroad,'”'  'nng  as  .10  years  ago.  are  com-  ty^,r,.,hj|-ds  of  the  elaims  stakedl  J”P”n  is  now  buying  iion  oie  ^nii  p  ma  e  coppei  eing  n 
matters  now  are  different.  ’"S  into  the  picture  again.  Cowi-  f,,  ,hi,.  ^.-e  for  propertic.sii"  '’onsiderable  quantity  from  .L  Nm  "  mtir'afmr^ 

It  was  easy  in  the  early  post-  Copper  is  another  organixa- 1  ,hp  Highland  Valley.  .1.900 1  Vancouver  Island  mtne.s,  but  it  .s  mate,  al.  No  until  afte,  Wo,  Id 

war  .years  Jge,  rtd  of  .siXesiti-  ‘’P'^ings  in  an  areaV„(^,  ^een  registered ! ^-^PCla^^^ 

and  to  keep  commodity  prices!'''"^^  'r'tlnmcnt  but  long he, e  since  miri-19.1.1.  -'‘rr'  p""'‘  'nl'’t'e.steri  le.r-'ori  ,n  B,,t.,sh  Columb  a  s  won 

,  ,U  ■  L  -  4  the  h  ,t  n  isnoi-ed.  but  it  is  a  fact  that  proxi-,  m,-  Mulcahy  says  that  the  mp-  Permanent  docks  and  "le.  but  la,^p  and  tegular  .sh.p- 

from  either  .sinking  to  the  bottom  ’  I''*'-  iviuitdn.y  .says  insi  me  top-,  rornt?  havp  maH#*  Hm«inr»  the 

nr  from  rimnin-  awav  with  the'^'^^  centre.^  of  population , p^r  ru.sh  is  approaching  the  facilities  and  m  purch.^.=-  - 

a,a,  !,rs  .some,ime.s  has  been  a  handicap  1,  .f  ,he  Cariboo  goM  rush  injin^  --i"-  8"”''”n. - ' P";  yea,,  to  Japanese  .steel 

tlk-lics,  *u««4  iUm  t^AAAAMi  •  la  PAntinii^d  simnlv  nf  the  nue  1 1 1  and  soni  e  of  the  »I  a  pa  n  c  s  e 

.  .  .  .  .  -  ii^  ^hat  the  feeling  has  bceniiog^  when  8  88.'^  r  aim«  were  re-i^  connnuen  .'•iippi.'  ni  ehp  o.e.  i 

An.vthmg  we  had  too  ,rtueh  have^i;,,;,^^  in  one  year  while  an-  Under  p.e.sent  conditions.  of  ''rol  'hat  has  been  impo.teri  hy 

the  rest  of  world  wanted.  Rook-j^,^^^  thoroughly  explored  and  de-^.her  4., 10.1  claims  wetr  registered 

keeping  i.s  cheap  and  P”.vment  I ^.^p^.pltected  aga.n.st  competition  f, mm  as  Vancouver  Island  o,  e. 

was  not  required.  A  glow  around  i  Actually,  .some  of  the  more  fav- '  R,,,o,ne  Pioneer  and  half  a  ®"'"'’  ""'''r  P-'oee.s.sor  who  con-  ’'"P^n  has  heen  an  importao- 
fhe  heart  was  enough.  lorable  "het.s"  are  .said  to  he  w-itb-  hoven  oiher  mines  «,ere  active  I"*'’”*’'''  ""mM  prepared  lo'bu.ver  of  Bnti.sh  Columbia  lum- 

All  In  The  Same  Happy  Boat  ij„  ,  some  of  were  it  not  for  the  fact  that  eco-'  P”."  the-e  ber  and  pulp,  and  this  fact  has 

Now  there  is  an  industrial:, hr  pmvinee's  larger  cities.  i  (Continued  on  Page  12)  I'*  alwa.vs  the  prospect  that  steel  'nri  to  repoi-ts  that  .lapanese  m- 

boom,  accompanied  hy  a  va.st ' - - - - - imills  might  he  built  in  Briti.sh  "Pstors  were  eager  to  gain  a  foot- 


In  effect,  he  said:  Whal'.s  thi.s 
whole  wheal  debate  about?  Five 


diffei'cnce  between  .1  per  cent 
and  4  per  rent. 

'  What  about  .1  per  cent,"  .said 
a  CCFer,  who  of  course  wants 
mone.v  for  nothing  and  hope.s 
the  hank.'  go  broke. 

Not  merely  for  his  malei-ial, 
which  was  cr.vstal  clear,  but  for 
the  rousing  manner  in  which  he 
spoke,  was  this  an  oratorical 
milestone  for  Weir.  Whips  by 
tradition  need  not  speak.  In  the 
past,  in  his  pre-whip  days.  Gil¬ 
bert  Weir  was  heard  only  rarely, 
and  then  in  a  sofll.v  mild  wa.v.  A 
iTtan  of  s«  eell.v  mild  dispo.sit inn, 
he  ,oareri  like  a  lion,  emoted 
like  a  Gai-riiner.  and  made  a 
(Continued  on  Page  6) 


Japanese  Look  for  Mining 


(Special  to  The  Financial  Timesi 


dustrial  interests  are  carrying  out  Vancouver  Island  and  .lapanese 


Alcan's  Long  Term  Growth  to 
Be  Governed  by  Trade  Policies 


Peihaps  mo.si  Canadians  would 
not  seriously  ohjecl,  as  Mr.  Bailey 
says,  hut  an  .added  10  cents  per 
thou.sand  ciihir  (eel  would  be 
enough  lo  knock  M.'.  Howe's  pi  e» 
sent  Tians-Canada  dream  on  lha 
head  for  good.  One  of  the  big  fac- 
tois  looming  in  the  pre.sent  snug¬ 
gle  over  this  pipeline  permit  is 
(he  pi-oposed  finaneing  of  the  U.S. 


'’investigations  to  determine  the  ships  loaded  copper  ore  and  eon-  ehoiee  the  gnveinment  will  make,  provincial  governments 

: feasibilit.v  of  ini'csting  in  British  centrafes  in  considerable  volume  whether  towai'ds  a  freer  trade  or  A  factor  in  the  ehoiee  of  the 

'Columbia's  natural  r  e  s  o  u  r  c  e  .s,  until  the  Canadian  governmee.t  i  towards  a  pro'ected  domestic  Kitimat  site  was  its  remoteness. 

, particularl,'-  ii-on  ore  and  coal.  ruled  that  no  further  .shipments  economy.  There  is  little  probability  that 

'  I  =  r,!.n  is  no..’  tM.vine  iron  ore  coiild  bp  made,  copppr  being  of-'  Kslimates  of  nr, developed  hy-  Alcan  mu.st  compete  with  other 


matter.s  now  are  different.  ’"S  in'"  'b^  Picture  again.  Cowi-  f,,  ,hi,s  year  are  for  propertic.s|in  considerable  quant.ty  from  ,  J'""'  " 

It  was  easy  in  the  earlv  post-  "ban  Copper  is  another  organixa- 1  ,hP  Highland  Valley.  .1.900 1  Vancouver  Island  mtne.s,  but  it  .s  mate,  al.  No  until  afte,  Wo,  Id 
war  .vea,.s  Jge,  ...d  of  .stXc'iU-  holdings  in  an  area’,, aims  having  heen  registered ! ''ndct-.s.ond  , hr*  a  groi.p  of. 1^^^^ 

and  to  keep  eommoditv  pricesi'''"^^  'Clement  but  long ',he,e  since  miri-19.1.1.  -'‘nr'  'n'Cfc.steri  in.c.'ed  ,n  BiUi.sh  Columb  a  s  won 

,  ,U  ■  L  n  4  the  h  44  n  iSooiTd.  bill  it  is  a  fact  that  proxi-,  Mr  Mulcahy  says  that  the  mp-  '“'''"blishing  permanent  docks  and  "le.  but  lai^e  and  tegular  .sh.p- 

from  either  .sink mg  to  the  bottom  '  muttany  says  inai  me  inp-,  ments  have  been  made  Hiirine  4he 

.  .  'mity  to  the  eenlres  of  population  nn-  r,„-i,  „,,...,.a,.t,i„o  4hx.  iloadmg  facilities  and  in  piirch.a.s-  nients  nave  neen  mane  fliiiing  the 


vn.Mcr  .nr  sove  nmenr  wii,  maKC.  . . a—.-,  Hilional  .sniu  ces  of  capital  for 

whether  towai-ds  a  freer  trade  or  A  factor  in  the  choice  of  the 
towards  a  pro’ected  domestic  Kitimat  site  was  its  remotene.s.s. 

probability  that  the 'pro.speci  of 

Estimates  of  ur, developed  hv-  .Mean  mu.st  compete  with  other  .  ,  , 

,  backing  such  a  scheme  a.s  this  nn®. 

rirn-electric  resources  tisuable  in  power  users  there  for  manv  years  ,  .  . 

,  ,  U..S.  excise  tax  which  added 

aluminum  production  run  as  high  to  come.  ,  h  .  ,u 


as  20  million  h.i'sepower.  This  In  Quebec  la.st  vear.  however, 
power  would  siisnin  an  aluminum  aluminum  production  was  eur- 
pi'oduetlon  of  s(.me  six  million  tailed  when  water  ran  short,  with 


that  much  In  the  cost  of  thp  fuel 
would  be  a  fatal  blow  lo  ihe  eco¬ 
nomic  pos.sibililies  nf  the  line  (and 
thus  to  the  chanre.s  for  getting 


xp'pa.st  few  years  lo  Japanese  steel 


d  too  much  of*'"  has  heeniipg.,,  when  6.86,1  claims  were  re-l”  continued  supply  of  the  me.  mills,  and  some  of  the  Japanese 

wanted  Bnok^'^'^^^  one  year,  while  an-'under  pre.sent.  condUions.  of  ^cel  that  has  been  imported  hy  l 

7",  ■  .  thoroughly  explored  and  de-  „,her  4., 10.1  claims  were  registered 'b"  -'^P'ne.se  are  not  pro-  Canada  leeently  probably  origm- 


Inns  annually  or  about  ten  times  a  eorre.sponriing  reduction  in  Ihe  rapitah.  principally  because  a  big 
the  eurrent  capacity  of  Alcan.  available  hyriro-eleelririty.  Alcan  p^,.,  of  the  scheme  i.s  based  on 


nepend  on  Trade  Pnlle.v 


•  Continued  on  Page  12) 


demand  for  industrial  commoditie.'i 
In  practically  every  enuntry  that  j 
ranks  as  an  independent  ecnnnml;| 
complex.  Lumber  and  iron  ore. 
non-ferrous  metal.s  and  industrial 
oil.s,  the  whole  list  of  such  com¬ 
modities.  is  in  steady  demand:  and. 
Ineidentall.y  at  a  time  when  effec¬ 
tive  and  relatively  inexpen.sivej 
sub.stitutes  for  almost  every  roe 
of  these  commodities  are  becom¬ 
ing  available  in  a  mounting  flood.' 

This  i.s  Ihe  unnatural  aspect  ofi 
the  current  boom  and.  while  one 
may  believe  that  this  will  go  on 
for  ever,  those  who  have  lo  worry 
ahoul  the  problem  suffer  night- j 
mares.  And  don't  you  think  they, 
don't.  i 

Aside  from  the  very  deep  econ-! 
omic  depression  of  Ihe  earl.v  thir-i 
Hps  there  has  nev'er  been  a  major 
•eonomic  .set  of  conditions  in' 
whirh  the  boom  or  the  depression  ■ 
would  he  "in  phSse"  the  world  ^ 
over.  I 


What’s  Inside? 


Index  to  Comnanlea 


Firmness  In  Oil  Stocks  nn  Quiet  Trading  Interesting 
Feature  of  Stork  Markets  In  Past  Week 

Canadian  Biiainess  Index  —  A  Statistical  Review  of  the 
Trend  of  Industry  . 

Investors  Inquiries  Are  Answered  —  on  Steel  Co.  nf 
Canada.  National  .Steel  Car.  General  Steel  Wares, 
Bathurst,  Mining  Corp. 

A  New  Rill  on  Restrictive  Praetires  Before  British 
Parliament  . 

Ooug  Weston  Disrusses  the  Liahltity  nf  •  Parent  for  the 
Acts  of  a  Child  . 

Quotations  nn  1.3(MI  I'nlisted  Mining  and  Oil  Slocks,  and 
Sleepers  .  . 


I  is  alwa.vs  the  pro.speel  that  steel  '"  repoi’ts  that  .lapanese  m- 
!  mills  might  he  built  in  R,  iti., h  "P''"'''  "”2"''  '"  2”'"  ”  fnr’'- 

■'Columbia,  thus  ereating  a  priority . bold  in  the  Western  Canadian 
demand  for  native  .supplies  of  ''"'ber  jndustr.v  through  purchase 
iron  ore.  timber  and  possibly  the  estab- 

'  Whether  the  .lapanese  proreed  lishment  of  mills, 
with  the  pureha.se  of  coal  mines  The  decision  of  .lapanese  t.n 
depends  in  pai't  on  whether  Brii-  build  a  .$4.1.000.000  pulp  mill  n 
i.'b  Columbia  coal  i.s  found  suit- ; .Maska,  utilizing  wood  from  the 
able  for  the  various  smelting  and  Tongass  national  forest,  roupled 
other  piirpo.ses  lo  which  it  would  with  the  intensive  expansion  nf 
he  put  in  the  $’ar  East.  Most  of. the  pulp  and  paper  industry  in 
the  coastal  deposits  of  coal  hav“  coastal  Briti.sh  Columbia  is  now 
heen  fairly  extensively  worked 'gradually  regaided  as  an  indica- 
in  the  past;  although  there  areltion  that  Japan  is  not  aetivel.v 
'believed  to  be  substantial  re- [interested  in  acquiring  a  stake 
.serves  in  northern  parts  of  the;  in  British  Columbia's  pulp  i.t- 
iprovinre,  the  location  making  ;I'diistry.  But  Japan  will  no  doubt 
.somewhat  costlier  to  ai'range  for  continue  to  be  a  large  buyer  of 
satisfaetory  export  arrangement.':.  Canadian  pulp  and  lumber. 
Japan's  inability  to  obtain  .s.ip- jTraditionally  Japan  has  been  a 
plies  from  the  mainland  of  Asia  Idependable  market  for  lumber, 
has  marie  it  necessary  for  her  to  I  especially  large  timbers,  which, 
seek  material  elsewhere.  however,  are  not  so  ea.stly  avail- 

Favorable.  Source  jable  a,s  they  used  to  he.  In  the 

Japan  has  regarded  Briti.sh ;  1920's  .lapan  was  the  dominant 
'Columbia  as  a  favorable  source  factor  in  maintaining  the  stability 
of  raw  materials  for  many  .vears.  inf  the  Briti.sh  Columbia  lumber 
iBeifore  World  II,  Japane.se  in- [export  trade.  i 
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Bank  nf 

Canada.  Greenshields  ti 

Cn., 

and  Oniwinlrk  Cnrp.  nf  Panada) 

raiding  present  indastrial  cu.slom- 
ei's  of  other  gas  companies  b.y 
shaving  Ihe  piice  a  fraction. 

.M  this  Federal  Pnwer  Commi.s- 
sinn  hearing,  the  biggest  haggle 
ever  in  this  industry  with  more 
than  too  lawyer.'  on  hand  in  argue 
against  the  plan,  the  qiiostinn  nf 
gas  being  eventually  piped 
thi'OLigh  In  iVInntiTal  and  the  prov¬ 
inre  nf  Quebec  developed  some 
shadow.s  leeenlly. 

O.  II.  .S'imond.s.  ,lr.,  assistant 
manager  nf  sales  of  Tennes.see  Ga.s 
tvas  on  Ihc  sland  discussing  pro- 
pnsals  to  provide  gas  In  that  area 
and.  under  .strong  prote.'t  of  a 
handful  nf  cagr.v  intervening'' 
lawyers,  several  large  section.'  of 
his  evidenee  nn  ihe  need.s  of  Ihe 
markets  and  the  contracts  devel¬ 
oped  were  sti'lcken  from  the  rec¬ 
ord  b.v  the  presiding  examiner  aa 
hear-ay  or  beyond  the  competence 
of  the  witness. 

The  question  of  whether  Monl- 
leal  could  get  enough  gas  by  this 
.scheme— and  gel  it  at  a  price  that 
would  compete  with  other  fuels, 
seems  to  he  up  in  the  air.  Mont¬ 
real.  of  rourse  i.s  .served  the  year- 
round  hy  fuel  oil  pipeline  from 
Portland.  .Any  gas  would  have  to 
meet  that  and  other  competitive 
fuel  prices. 
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lAC  Earnings  imperial  bank  of  Canada  appointments 

Show  Increase 
In  Active  Year 


Tf"f«  Enrtert  .11.* 


rtrn.  Inrnm* 

Jf»t  E»rntnr»  7..i‘>4.«!»? 

Eirn.  p*r  Sh.  .4.21  .4. .IS 

Wort.  ropKol  l«ll.l(l«.l**  I.4«. 11.4.1 12 

Cnrr.  Hollo  2—1  2  4—1 

Gain.s  in  earnrd  incomr  and  in 
not  oarninc.e  aftpr  all  charges  are 
yhown  in  annual  report  of  Indus- 
triol  Aceeptancp  Corp.  Ltd.  for 
ISt.V’i.  The  contraction  in  earn¬ 
ings  per  share  on  common  stock 
despite  the  increase  in  actual  net 
earnings  is  accounted  for  by  fact 
that  l..t42..o4.'i  shares  were  oiit- 
.standing  at  end  of  Ifl.'i.i  as  com¬ 
pared  with  ].lfi7..i24  shares  at 
end  of  19.44.  ;  C. 

Reflecting  a  much  more  actiie 
vea-  for  cotporation.  total  a.sscis  •  i  p 

at  end  of  last  year  amounted  to  lm|ierial  r 

*.45.1.7.47  fiOP.  an  increase  of  near-  Mr. 

Iv  S"1  million  over  figure  of  (Iffire,  Tore 

.41272. 977.974  at  end  of  preceding  Bank's  ser’ 

year.  Current  assets  are  shown  Manager  of 

iip  at  $.449.t.42..4n7  from  .4248.7.44.- 
320  while  c.irrent  liahilitics  are 
up  at  .4149.014  41.4  from  4109.990.-  Mr.  R.  .).  B 

P7S  Toronto  for 

.^mong  current  assets  consumer 
instalment  obligations  amount  to 
4244.404.714  as  compared  with 

$20.4.484.819  in  previous  balance - 

sht-el:  dealers’  acceptances  of  I  -■ 

$44,988,794  compare  with  422.114.-  j  I 

IRl;  while  direct  secured  instal-  ;  JL 

me-it  loans  of  428.480.044  compare  _ 

n  tth  422.824.221.  .\mong  current  TT'  i 

liabilities  secured  demand  and  I  I  IH  I 

short  term  notes  are  up  at  4149.-  j  -i--e  B  J  " 
440  944  from  490.442.744  on  1944 
ba'ance  she.'t  Short  term  notes  — 
out.standing  are  up  44  million  at 
*41.824.948.  while  debentures  out¬ 
standing  arc  down  at  444.804.000  xhnihi  r.  A  r.  r 
from  438.0.40.000.  ahiuhi  r.  a  r.  rfi*. 


DIVIDENDS 

And  Ollier  Official  Notices 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS 
LIMITED 

niVIDKNn  NOTICE 

Notice  is  hereby  given  that  a 


Commonwealth 
International  Corporation 
Limited 

Div  idend  No.  89 
Notlet  hereby  ^iven  fhot  o  Hivi* 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

.Notice  i.s  hereby  given  that  a 
Pividend  of  .Se\  enty-Five  Cent.a 
per  .share  on  the  paid-up  Capital 
.Slock  of  the  Corporation  for  th? 


dividend  of  fifty  cents  i.40ei  per  o*  nvi  CENTS  per  share  hat  current  quarter  ha.s  been  declar- 

[share  has  been  declared  on  the  been  declared  an  the  outstandinq  led,  the  sam^e  to  he  payable  Mon- 


outstanding  share.s  without  nom-  C<sm;ann  Shores  o*  the  Capital  Stack  jriay.  the  .Second  day  of  .i^prll 


.....  .n  ..  a  . . . i'  .'f.."' _ *1  th*  Cootpony,  poyahle  on  Idfh 

|inal  01  par  value  of  the  rapita1|  April  19S6,  to  shareholders  ot  record 
.Stork  of  this  Compan.v,  pa.vable;  pf  she  dose  ot  business  on  29th 
lout  of  earned  surplus  on  the  7th  Morch  )9S6. 

dav  of  .Vpril.  19.44,  to  shareholders  Holders  ot  Rearer  Share  Warrants 


next,  to  .Shareholders  ot  record 
at  the  close  of  biisines.s  on  the 
Fifteenth  da.y  of  Marrh  19,44. 

■And  Ihal  a  special  Ronii.s  Du.  i- 


„r  .prnrd  at  the  close  of  biisinessi  P'ctent  Coupon  No.  S9  tor  pay-  dend  on  the  paid-up  Capital  Sloc  k 

on  the  14th  day  of  March.  1954.!  ThTRoJolTonkTt' Caoad‘;""«a^^^^^  of  the  Corporation  of  Koriy  Onla 

fp  A  ^  105A  "  '  ^  sharo  al.^^o  brf>n  declared, 


I_  ^  .  r  *u  o  J  oft»r  IBth  April  195A, 

By  Order  ot  the  Board.  order  of  the  Board. 

tf  T'h  TMr'T'ijR/i  A  Noworrf  W^rt,  C., 

H.  n.  RUTHMAf'f,  SecreMry-Tfcnsurer. 

Serrelary.  Monfreat,  2ntl  Mnrch  /95A, 

Qiiphrc.  P  Q  .  **  ~ 

February  29th,  19.44.  ».  b-  i  t  tu  aii 

■rrr>rrx“>“iirriTi'iT'wi~»iis“B"  T"*  "'*:*  Them  am. 

ANGLO-CANADIAN  PULP 

AND  PAPER  MILLS  ^ - - - n, 

LIMITED  (  «  '  ) 


C.  N.  PHIPPS 


R.  J.  REDRUPP 


S.  E.  ASHLEY 


H.  E.  BEMROSE 


Imperial  Bank  of  Canada  announces  the  appointment  of 
Mr.  C.  \.  rmPP.S  as  an  .Xssistanf  General  .Manager  at  Head 
Office,  Toronto.  .Mr.  Phipps  has  had  wide  e.vperienee  in  the 
Bank's  .service  throughout  Western  Canada,  was  .Assistant 
Manager  of  the  Main  Montreal  Branch  and  for  the  past  3' 2 
years  has  been  an  Executive  .Assistant  at  Head  Office,  Toronto. 

Mr.  R.  .1.  RKORCPP,  Manager  of  the  Bank's  Main  Branch  in 
Toronto  for  the  past  .4  years,  has  been  appointed  .Biiperintendent, 


Xattira!  Resources  nevehipnu'tif.  Dept.,  Head  Ofli<‘e,  ioronto, 
Mr.  S.  K.  .ASHLKA',  formerly  Assistant  Manager.  Aancntner, 
B.C.,  and  Fdmonlon,  .Alta.,  and  for  the  past  years  an 
Kxeeiiti've  Assistant  at  Head  Office,  Toronto,  will  surreed 
Mr.  Redrupp  as  Manager  of  Toronto  Main  Braneh. 

Mr,  H.K.  BKMROSK  has  been  appointed  .Supeiinlendent,  Qimbec 
and  Maritime  Branches  with  headquarters  in  .Montreal,  and  will 
continue  as  Manager  of  the  Banks  Main  Branch,  .Montreal. 


The  Pick  of  Them  All. 


DIVIDEND 

DECLARATIONS 


Dirertors'  report,  signed  bv  'cad'a  Mlannr  sucar  i 

M  j/-i  .\radia  Atlantic  .^ucar  pfd . 

Ru.s.sell  n.  Bell,  chairman,  and  G. 

■Sticar  .4  . 

F,  'tVemp,  p’esirient.  state.s  that  .\ncio-crtn.  p.  *  r.  c  . 

jerierally  speaking,  the  past  year  .xnslo-Neivfonnrtiand 

'va.s  one  of  somewhat  more  active  J ,-i  d 

,  ^  ,  ,  J.  H.  .Sshnnwn  Harnuaie  (  1.  R 

business  in  Canaria  than  the  pre-  vshomvn  Harri«are  ri,  .x  .  . 

vio  is  year,  particularly  in  the  \mn  Kicrtnr  .srrvire  r 

fjeln  of  durable  consumer  goods.  I -'uto  Kieron  .serMce  a 
The  retail  .sale  of  44.4.429  new  4  '■  Bank  .Vote  .. 

motor  vehiele.s  as  reported  hv  thripj.;  fn,  V.oi. 

Pomtnion  Bureau  of  Statistics,  it  r  c]  Kiponir  cn.  i.iti.  .v--  ria, 

i.«  pointed  out.  represented  a  total  b c.  kIpciiIc  (  n  i.rri.  u Pfr 

exceeding  tiu'  ptec  ious  high  in  ^  'r.'*’*!"'  * ci '''i* 

19.o4  and  ^^■j^h  incroasee.  p  ,•  pi,„pr 

momentum  rs  the  year  progre.ss-  Barhei-Klijs  of  Can.  .. 

ed  .As  a  re.', .lit,  the  year's  profit.^  Beait.v  Bms.  . 

dm  not  Hilly  reflect  the  higher 

I’niuTif  T>f  company  S  CS-  Rellei^rrr  Quphrr  Mines  Sr.  ... 

t^O)L«hOfi  plmCtico  of  rirferrinc  Bird  Cnnsiruc’lion  ('  - 

inmmp  over  the  life  of  receiv-  convinirnon  r  . 

flbiC--.  For  the  same  reason,  enm-  cnnsm.ri.on  C 

pan.-'  enterei;  the  new  year  with  Bnsht  A  Cn.  i.m.  Pfri 
imearned  se’vire  ehargrs  which  The  British  \meriran  Oii  Cn.  C 

•vere  higher  hv  44.971.9.49  than  the  * 

'  •*  \  J  Binldin:  rrmluru  . 

pre^';riis  vear  and  unearned  in-  Rurn$  co.  (' 

.’siirnPce  p.'emiiims  hiffhor  by  $1.-  Burn*  a  (  o.  (’  . 

(17B  794  Burns  *.  Co.  C  . 

■Such  rombmed  deferred  ip.  f’''-'  n-ck  ci.  .k  . 

t.-Ui/iM  -9  -•■aKili-r  Oment  pfri. 


Rurrard  Dr.v  Dock  L'l.  \ 


come  whicn  provides  a  stabilir,-  crushed  a  Ciu  smne  ptd.  son  tin' 

in;  force  pot  present  in  industrial  Canada  Hn.irmc  *  i.  B 

bu.uness  .is  a  general  rule,  report  Can.tda  iron  Fdr.v.  .  l..'-'n  .'ly 

Stat-S,  '  stood  at  424  484.442  against  late  \s.suranc»  .  t  on 

S2»'.441.POf  la.-r  year.  Canada  .Maltmc  ptd.  .  l.!T 

•A’ia^sra  Finance  Co.  I.td.  Canada  I’ackPis  ci.  \  sa .  i 

a^ain  experienced  a  sati.’^factorv  (  anada  P-irkn*  n  B  .'ia.  .  I.aO  .:*' 

mcrea.se  ,n  assets  and  earning.^  { 'y'”''  i.io  .m 

Tb  *  .snb^ld  '^ry  i.^  '^ell  e.'-labli.'^h-  C}»n.  P#*iman4'nt  Mot'tgaEe  fhnnii*i  .1ft 

«d  and  equipped  to  continue  it?  Can.  ppiman^'nt  \Inii2ac4>  <honiie»  .lf» 

exnansion.  i-lo’.\  ever.  proposed  ^  pAimanpnt  Mnnsasp  (honii«i  .in 

.  .  ,  su-  c-  11  T  (an.  Permanrnt  .Morica£<»  ihonu^l  .10 

amenriment.s  to  the  Small  Loans  Site.vev  i.fd  pfd.  .  t  *n  i  in 

.Art  now  p.  nriing  in  Ottawa,  if  c'anada  .Sieamship*  c  .Sa .  l.no  in 

enaetfd  unciianged.  ma.v  have  an  Canada  wire  (  i.  \  .  t  nn  i.nn 

unfavourable  effect  on  profit.s  .  . .  ■’  [!!? 

and  op  tne  ability  of  that  com-  caipin  y„nd  Prods,  c  i.  \  . .m  .:i 

panv  to  gice  service  to  its  cus-  carelli  Food  Prods,  ci.  \  . .in  .i; 

lomei's.  .Niagara  Finance  Co.  Ltd.  f'ateiii  Food  Prods,  ci.  b  .  i.nn  2,. 

/■n.  a  M  Qr  ......o-ac  .Ro  Catelli  Food  Prods.  (  1.  B  .  I.nn 

m,-  inut<-ri  1I.8  .  lovca.ds  .he  (.jupuj  Prods  ci.  B  .  l."n  m 

corsoliriated  ret  profits  of  your  C'dn.  Breweries  ptd .  l-M  ..11', 

Cfimpan  v  in  194.4  Cdn.  Breweries  c  .  -IJ' 3 

'tr  total,  t'ne  siib.siriiarv  cum-  ‘ <  nlane-e  c  .  ,i' 

,  .  ,  o.-;,  (  dn.  (  elanese  I...1  Pfd .  1..'  .1.1-, 

nan  r.s  conHibuted  19.42',  to-  (  elane-e  i  nn  Pfd .  I.nn  v. 

nTt''H5  The  con.^o! :datrd  profit.?  of  cdn.  r.pn.  Ki^c.  .  2.fo 

vo'ur  Comp^nv.  ?is  compared  to  if"-  .  ^  -'‘3 

,  1C?'  Cdn.  Grn.  ln\.  '‘vtT'a  . IS 

“  '  ,  f'dn.  Orn.  SoruriTi^*  Cl  ^  _  .'*9 

•Ho-  the  V,' Tr  to  come,  there  j.-  c^n.  r.m  .?f>rurtrtr«  n.  r  .  t? 

to  ^''xpert  la:';ter  \‘o|;irre  cdr.  l-p  .M;»rhinp  ci.  Rf>  yn 

and  p-ofrs.  The  amount  of  re-  Incnrsoii  Rand  ....  I.nn 

r,  ,  ,  T*.  t_  *  f  dn.  Marmn:  ...  .f'? 

rmvable.s  ne.ri  a'  necemher  4Ist  c„er,ra  c  ..  .ty, 

tvq«  ?.3,?fi.41  I  compared  to  Oniral  f  anada  In\r«i.  pfd  Sa.  ..  '4^'-  " : 

t2.Sn  k;  the  same  time  last  <>nfral  (  anada  In\#>«i.  c  an  ■*n 

vea-  the  nefe-red  income  and 

‘  ,  .  -  (  hrv«il«*r  (  nrp.  .  ■ '' 

tjne.-rned  .-n.suranre  premium  ae-  cnmmonuealth  im.  (mp  c  .  n.', 

eoi.TtS.  a"  noted.  *A'ere  abo\-e  the  Conf^deraunr  I.ifp  1.9f»  uT 

of  'as'.  v»ar  and  motor  car  f'enfodrration  i.ifp  i  tf'  .ta 

produrtion  was  (with  the  exerp-  J:;;:  ;;'o 

tjo-i  of  the  then  .«tr;ke-nnund  Cnminnnral  can  Inr.  c  .  -I.’'  t 

O^ner-al  Motorsi  at  a  hi2her  Con<in!idaipd  Paprr  . 

pni,-it.  The  exmnt  of  a  pn.s.sible  ^'"’‘/'"’r.'a.n^''''  fin  't 

do'hne  in  pioHuction  during  the  -p'ru'.t  [.[!![[.’[..,  'fin  .11 

Ja’t.er  par*  o'  the  year  is  not  eon-  frown  Zel|e,ha,h  r  .  1  fin  ,ti 

Sir'ered  likely  to  be  suffirient  to 

offset  the  ga  r.'  a'-eariy  in  hand."  ni.iiiiers  (m-p.-seai,  i.id  ...  l.M  'in 

nom  F’niindrie*  A  Pfd.  4  t  1 '*  3 

I  ^  I  Dominion  Cnrsn  'n 

North  Quebec  Power  “z  nZ.'  r  ^ 
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7  Mar.  17 

?  Mar.  1 .9 


.73  .fun#  t: 

,77  .S#pi.  I 

.73  D#f .  1 

.4.7  1.5,  Mar.  1 


Mar.  1.9  Mar.  I 

,fun#  t.9  .Itin*  1 

S#pl.  1.9  ‘inpl.  1 

D#f  .  1.9  n<*f.  1 


Earnings  Higher 


Dominion  Fdn#*.  A  .?i##l  C 
'  Domtn'on  Gla^*  (. 

Dominion  .991001  . 

riftminion  Storo«  .... 

Dominion  Sduai  #  . .  . . . , 

Dominion  Tar  (  . 

Dom.  Tar  A  (  hrmiral  Pfd.  .. 


\pr.  IS  Mar. 


Thp  financial  .«tatemer9t  of  \or- 

fhern  Quebec  Power  Co.  I,,imited  sullivan  .Mmo*  Md . 

for  the  vcBr  ended  neeemher  41.  ^—pnpey'n.  a'’'  ....;:;.::: 

194.4  snows  B  substantial  inrrea.se  Ki.,rt,e|in  cmp 
in  gross  earnings  and  a  slight  in- 

erease  m  net  earnings  before  in-  fannv  Farmer  <  andv  . 

come  taxes.  fnrd  Motor  (I'.S.)  . 

Gross  earnings  for  the  year  Foundation  ( o.  . 

aroounted  to  44.444,099.  an  in-  I'edndatmn  c  u.  rvira  . 

erease  of  $142  442  over  the  n|-p.  fiaUneau  Power  (  . 

>  mils  year.  Expenses  were  4Iil.-f;p„  vtares  f 

272  higher  at  41.477,444.  .Net  earn-  fuani  Masroi  . 

in2«  of  after  allowms  ^ollmAknif#  . 

for  depreciation,  bad  donf?.  bond  ^'bodvoar  <can.i  f  ^ . 

interest  and  amortization  of  bond  *  /  n‘  I'L  *  . 

di.scount,  .show  an  mcrea.se  of  .42.- oray/'i'm 

24^9  over  those  for  If).o4  After  (irand  A  Tm  extra  . 

deducitn?  income  taxec  of  l.akr*  Pap#r  . 

94.4  'down  410,24,4  from  last  vearv  rirowTrTXn.  cm  ,.,d.  .4 
there  remained  a  nei  profit  of  f;„aranT,A  Tnivi 

as  a^Rin.'t  1^840. 304  a  \car  Dulf  cm  Corp.  . 

41-0  Ovpsiim  I.im#  . 

Cu^^omej’s  seiA'od  ineieased  Hamilton  Coiion  pfd . 

from  14.807  to  11. HI  rlnring  the  [J;:;;J;Zho?''p'a'per  c 
year,  an'l  power  output  at  .441.-  Henrier.hoi  Paper  Pfd.  .Sa . 

980.1.4.4  k.'V.  hours  shows  an  in-  Omde  A  Ilaueh  Paper  . 

crease  of  )  .9  per  cent  0\’er  ia.st  1  1  . 

'Onward  .Smith  f  . 

—  Huflsnn  Ba.v  .Mininc  . 

rONSOLinATKD  PAPER  tt"'""  *  'tmicacr 

Consolidated  Paper  Corn.  Ltriy^^yy^ZT  J,,,,, 
advise--  that,  as  of  February  29.  .lamatra  Pnh  .Se,-.  t  n.  I.ld,  Pfd 
•here  were  •4.142.544  rommon  .inhn.s-Man.iiie  c 

shares  outstanding.  Kerr-\ddi.«nn 


SECURITY  SALESMEN 

Estciblislied  semi-private  mining  and  exploration 
eompony  in  the  Province  of  Quebec  is  ploitning 
expanded  activities.  Several  reputable  security  sales¬ 
men  are  now  needed  in  order  to  facilitate  financing 
of  current  programme  and  development  of  new  pro¬ 
jects.  Professional  underwriters  need  not  answer  this 
advertisement  as  the  compony  has  decided  that  all 
monies  raised  will  go  directly  to  the  treasury  (subject 
only  to  Salesmen's  commission)  and  will  be  utilized 
to  execute  the  present  programme.  Details  will  be 
supplied  on  request.  Pleose  give  details  of  your 
quolificofiens  and  your  telephone  number. 

Rep/y  In  Confidence  to  Box  389 
The  Finoneiol  Times,  410  St,  Nicholo*,  Montrcol 


kpi.  2n  Mar  .""t 


Mav  Id  \pr.  in 
Ma.<  l.'>  \pr.  Ifi 


1*1  F»h.  n 

l.i  Mav  3.fi 

in  Mar.  1« 


,\pr.  7ft  \pr.  a 

\pr.  Ifi  Mar  7! 
Mar.  ft  F#h,  1ft 

•Inn#  1  Mav  1 

Ma.v  J.7  May  < 


Apr.  1,7  Mar.  Ifi 
4pr  7  P>H,  ’ft 


-  I.Pilrh  ftold  . 

Levcrac^  l-uod  . 

London  Hosiri*  {  I.  \  ^  .... 

I.,ondon  Ho*i<»iv  (I  \  oMia  ... 
l.oAAor  ."if.  Lawirm#  Powor  C  .. 

Waltor  ,V,  l.ownry  . 

Macashft  Mino5  . 

Maxupll  I.ld.  (  . 

floidon  Mat’Kax  (1  \  . 

(Gordon  MaoKav  (  1.  R 
MarLai'on  Powrr  A  Papri  (  o, 

— fsl  MarLarrn  Pow  A  Papor  <  o  oxfra 

^  MacMillan  A-  Rlordrl  ('1.  R 

19.95  Mnlartir  (Jold  . 

Paid  Manitoba  ,‘NUcar  Pfd.  . 

—  j  Imperial  Life  . 

*ll.  Mmperial  Toharro  r  . 

■  '  *  Imperial  'yobacro  r  extra  . 

Imperial  'fohacro  Pfd.  Sa . 

Industrial  \rreptance  (.'  . 

1  no  IncersoM  .Machine  (*l.  A  . 

in  International  Holdincs  . 

i  Inter.  Meial  Industries  Cl.  .A  . 

'Yg  Inter.  Meial  pfd.  . 

'.jq  International  \ieke|  C  . 

International  Paper  C  . 

Iniernalional  Paper  Pfd . 

•  *  •’  Iniernaf lonal  Pel#  . 

International  I  tihtie*  pfd . 

2  lift  'ln\estmeni  Foundation  C 

2.77  Investment  Foundation  ('  extra 

1  ’9  Investment  Foundation  pfd.  , 

1,1.7  Massev-Harris-Fercuson  ('  . 

l.ft^  -  Mica  Co.  . 

.77' a  Minne.sofa  A-  Dnr.  Paper  C  . 

.fill  Robert  Mitchell  Cl.  \  . . 

1  fift  Molson's  BreAvery  Cl.  \  . 

. ’h  MoKon's  RrpAA  er.v  Cl.  R  . 

•  7.9  Montreal  Lmnmofivp  . 

1-ftft  Montreal  Trust  . 

.ft.9  Montreal  Trust  extia  . 

.fih  Moore  Corp.  C  . 

1 . ’0  Mount  Ro\  al  Ilairies  (1  . 

i  National  Grocers  C  . 

‘'•*09  National  Grocers  pfd.  . 

•  *  National  Hosiery  f'l.  B  .... 

'  ^  National  Hosiers  fT.  \  . 

00  National  Hosier*  Cl  \  .  .  .. 

National  HosipiA  Cl.  \  . . 

National  Hosiery  Cl.  \ 

’  National  Steel  (  ar  . 

11**  ^*9’*  Ouc.  PoA*  er  Co.  pfd . 

•  Noranda 

.7'’’ 2  Nnrmeial  Mininc 

\  s.  T.ichl  A  PoA*er  Co  Ltd.  .. 

'i!  f>F.li<-n  (ini'l 

s  rift  Dfffre  .Speeiali*  . 

"  Ocih  io  Flour  C  . 

'•*qt  Ontario  Steel  Produrfs  C  . . 

‘1.  *  Onf.  Loan  A  Debentures  . 

.7.9  Pace  Herspv  . 

]  ,ii-*  Paion  Manufariurine  C  . 

J  Paton  Manufariurine  Pfd . 

1  KO  Powell  River  . 

]  70  power  (  nrp.  C  . 

1,3fti’  Premier  Trust  . 

j  Oft  Pro*  ini'ial  Transporl  . 

2.2ft  Renabie  Muirs  . 

P.  I..  Robertson  ('  . 

Rolland  Paper  (”o.  pfd . 

-"•9  Russell  Indu.strie*  . 

*49  i.Sarn-a  Rridce  . 

Shawinican  WAP'  R"  .  ! 

.Shawinican  W  A-  P  '  A  ‘  . 

an  Sherwin-W'ililams  ■  C  . 

Shirnff-Hoi  sey  Corp.  C  . 

^  h*i  .Shirrilf-Horsey  Corp.  Ltd.  C  - 

*-7  ^  Sicks  Breweries 

Sil\erw0Md  Dairier  Ltd.  (I.  A 
*p,  Siiverwood  Dairies  Ltd  tl  B 

Z-  Simpson  s  I.ld. 

-  in  .Southern  (  an.  Power  . 

St,  Lawrence  (nrp.  C  . 

.Standard  Rr;ind  Ine.  .  ... 

' !,?  Standard  Pa\  me  . 

■  \.  .Slater  Pfd.  . 

N.  Slater  T  . 

T Oft  Soiifham  (  o.  . 

■  Zc  Sterfman  Bros  . 

'p,  Sullivan  (  ons.  Mines  . 

2  G.  Tarrhivn  f  . 

.in  G.  Tamhlyn  pfri. 

.7ft  Third  Cdn  Gen.  Inr  F.  Sa.  ... 

7.i  Toronto  f.enera!  Trusts 

.13  Tninofo  Iron  Works  C 

.77  Toronto  Iron  Works  \ 

7^  Traders  finance  (  o.  n  \  . 

I, 1  >  Traders  Finance  Co.  Cl,  R  .... 

J. .9ft  }  nited  Steel  . 


\pr.  7  Mar.  !.? 

.\pr.  2  Mar.  I.9 

,\pr.  1  Mar.  1*9 

.Apr.  Ifi  Mar.  1.7 


Mar.  .1ft  Mar. 

.Mar.  7!  Mar. 

Mar.  7n  Mar. 

\pr.  2  Mar. 


Apr.  27  Mar.  27 

Apr,  2  Mar.  1.7 

Apr,  2  Mar.  17 

Mar.  20  Feb.  ’ft 


•  the  .came  to  be  payable 

W.  Howard  Wert.  C.A,  10  Cenls  ]V1onda,y,  .Apiil  2nd, 
Seeretory-Trenturer.  ]95R,  to  .SharchnldPr.fi  Of  IP- 

rfich  J9i4.  cni-fj  clo.ce  pf  bu.fitne.fi.a 

- — . .  ■  on  the  1.41h  day  of  March 

-  19.44. 

of  Them  All,  l(i  f'cni.fi  Tnr.fida.t-,  .Inly  4td, 

19.44,  to  .SharrhnlHcr.fi  of  re- 

-  cord  at  the  rln.fic  of  hu.'fiinp'.g 

I  on  the  J5th  day  of  June 

r  /  19.44. 

I  10  Cents  Monday,  Orlober  l.fit, 

"  I  J9.44.  to  .Shareholders  of  re- 

LJITB  /  eord  at  the  close  nf  hii.fiinefis 

n  ■  ■  ^  I  on  the  14th  dav  of  .Septem- 

QCB  /  her,  19.44. 

k— ^  ™  J  in  Cents  W'ednc.fiday,  .Taniiary 

2nd.  19.47,  to  .S’hareholder.fi 

DIDn  OIL  reroi-ri  at  the  rlo;e  of 

r«s  iimiTiB  hu.fiiness  on  the  14th  day  of 

liS,  limiTIO  Jlceember  1954. 


niVIDENn  NOTICE  I 

Nolire  i.s  hereh.v  given  that  a  IIIUITB  I 

quartet  ly  dividend  nf  seventy  AAf  O I  I  Bf 

cents  i7nei  per  share  on  the  $2.89  I 

Cumnlative  nedeemable  .Sinking  J 

Fund  rreferved  Shares  of  the  par 

value  of  ,4.44.09  each  of  the  capi-  ranDDIQn  Oil 

.2(1  Ital  stock  nf  this  Company  ha.fi  SMIIHMIHII  UIL 

.fif'j'heen  declared,  pavable  out  of|  (OmPP  nils,  llftll  II 0 

m  , give,,  Ihal  a 

■"  u  '  "  '’f  quarterly  dividend' of  2%  has  been 

''rT/,  K  Cumulative 

Hhp  29th  day  of  March.  19.aR.  p,pforenee  Shares  of  the  Com- 

'  ■^11  Rv  Order  of  the  B'lard.  puny  payable  nn  the  2nd  dav  of 


Notice  i.s  hereby  given  Ihal 


Py  Order  of  the  Roard. 

J.  W.  ROSE,  Jr.. 

Secretarj'. 


H.  n.  nUTHM.A.N, 

L  Secretary,  ,2,^,  March.  19.44. 

'-""j  10-K  .Notice  is  hereby  gi\en  that  a 

••Z?.,Teh"uary  29lh,  I9.i4.  _  quarterly  dividend  of  I'^G  has 

t'-l  RRAIIRPAN  been  declared  on  the  S'",  Ciimu- 

DC«UDR«ni  p,.ofo,.p,n.e  Shares  of  the 

CORPORATION  t  nmpany  payable  nn  2nd  day  of 

.April.  19.44  to  .shareholdeis  of  lec- 
•  nrri  at  the  close  of ‘biisines.s  on  the 

NOTICE  OF  IMVIUENn  NO.  1.9' '2th  day  of  .March.  19.44. 

- - — - - I  Notice  is  hereby  given  Ihal  a 


declared  nn  Ihe  8G  Cumulative  ‘  '  '■,  •• 

Preference  Shares  of  the  Cnm-|  v  ecretarj'. 

pan.v  payable  nn  the  2nd  day  of  I'oronlo,  .laruiaiy  IRth.  1944 

.April.  19.44  to  shareholders  of  • - - 

reeord  at  the  close  of  husine.s.t  NQVA  SCOTIA  LIGHT  AND 
cn  the  I2lh  dav  of  March.  19.44.  i  POWER  COMPANY 

^  LIMITED 


CORPORATION 


7ft  Mbi'. 

.7.'9  IS,  Mftv 


Mbi'.  9  Feb.  1ft 

.Mrv  1  Apr.  17 

.Apr.  Ifi  M^i*.  17 

.Apr.  Ifi  Mar.  17 

.Apr.  Ifi  .Mar.  1* 

Mar.  17  Feb.  17 

Mar.  7ft  Mar.  Ifi 


Apr.  Ifi  Mar. 
Apr.  Ifi  .Mar, 


Apr,  2  Mar,  1 

.lulv  7  June  1 

Orf  1  .fiepl.  7 

.Ian,  ?  Der.  7 

Aj9t'.  n  Mar  11 

Mar.  r>  Feb.  21 
Maj.  17  iPb.  i; 
Mar.  I’ft  Mar.  2 

Apr.  2  Mar,  7 

Mar.  11  Frh  1ft 

Apr.  2  Mar.  Ifi 


(i)  in  the  r««e  of  regislereti 
»hare«,  lo  shareholder*  of 
record  at  the  close  of  hnsi- 


oKPiNART  nninEsn 

No.  104 

Notice  is  heiehy  given  thaf  a 


NOTICE  is  herebv  riven  d i vidend  of  1  ' , G  has  ORPINARt  PrvIPENn 

,  J-  -J  J  /  cir.  been  declared  on  the  (  umulatue  v  me 

hat  a  dividend  of  Fifty  Preference  Shares 

j"  sSrrirs  of  Iho  Compan.v  pay-!  Nnftrp  is  hrrnhy  ::n'pn  • 

been  declared  on  the  rHi-  of  It’c,  pei'  share  for  the 

nary  •''7""*  'he  rapital  .shareholders  nf  lecoid  at  the  quarter  ending  March  .3],  19.44  has 

st<H-k  of  Reatim-an  (airpora-  close  of  bu.siness  on  the  12th  day  been  declared  on  Ihe  Ordmarv 
tion  outstanding  at  Ihe  f,f  March.  19.44,  Stock  nf  Ihe  Companv,  payable 

elose  ^of  business  on  March  Notice  is  herebv  given  that  a  1. April  2,  19.44,  |o  shareholder!  of 

2,  I9.>h,  siirh  diiidend  lo  he  quarterly  dividend  of  1'-  ha.s  been  leeoid  at  Ihe  elose  of  busipe;g 
paiahle  on  .March  l.'7,  19,'>6.  declared  on  the  Cumulative  Re-  March  5.  19.46, 

(i)  in  the  case  of  registered  ideemahle  Preferenee  .S'hares  4G  r,  ^  ,  r  r, 

shares,  to  shareholder*  of  ISeries  nf  the  Company  pa.vable  on ' 

record  at  the  close  of  hnsi-  jthp  2nd  day  of  .April,  19.44  |n|  CYRIL  J  WFRR, 


ness  on  March  9.  19.><>,  and  | shareholder.s  of  reeord  at  the  eln.se' 


Mar.  17  Fob.  21 

AP'W  Mar.  .[*ft 

Mar.  17  Mai.  I 

Mar.  71  Mar.  11 


Mar.  1.9  Fob.  17 

M;iv  17  Apr.  ?.n 

Api.  ;?7  Mar.  ;?ft 
Mar  l9  Frh  I* 

Apr.  7  Mar  ft 

\}9i.  !fi  Mar.  70 

Mav  1  Apr,  II 

Mat  73  Mar.  M 


Apr,  11  Mar.  7ft 


(tl)  in  th^  rfi«^  of  Rhnre* 
rppr^pnt^H  hy  h^«r#r  thnr# 
vnrrnnU,  upon  prF*n«»nt«lion 
And  «iirr^nd^r  of  (Coupon 
\iimKpr  Tliirl''#»n  (1.^)  lo  ITin 
Rosnl  Rnnls  of  (.Anndn,  (!hiir- 
loMe»toun,  Prinro  Fdwiird  li- 
iHndq  ^MnadR. 

PiismF»nt  of  Aiirh  dividend 
In  or  for  lhe»  arrounl  nf  non* 
rrajdrnlR  of  f.anndA  will  Ho 
Aiibirrf  to  drdtirlion  of  flonn* 
dian  Non-Ro«idont  Inrome 
Tax  of  l.^%. 

By  Order  of  iHe  RoArd. 

R.  T.  BROADHI  RST, 

SerrelAf^ 

MArrH  2,  19.%^ 


of  hu.^inr's.c  on  the  12th  day  of  HsItfAX.  N 
IVlRrrh.  in.ftfi.  I  PVhruArv 


GENERAL  STEEL  WARES 

UMITID  I^n 

PrCLARY 


MRrrh.  lOofi.  i  PVhruAry  '>0.  in.>8 

By  Order  of  the  Roard.  SHERWIN-WILLIAMS 

DOUGINAS  noRiN.soN.  COMPANY 

.Secreiarv.  i 

TORONTO.  Canada.  i 

February  29,  19.44.  Notice  i.s  hereby  given  that  the 

one.  hundred  and  sei-enlv-ninth 

ennnniQn  Oil  quarterly  dividend  of  one  anil 
fcWIIPlUlflll  wIL  I nree-qiiarlei's  per  cent. 

comPflniES  LimiTED  t-'t 

_ timi  |gM  fnr  the 

“■  quarter  ending  Februar.v  29.  19.44. 

DOMINION  GLASS  i""  ("'■'’’''''"■f'd  stock  of  the 

/Ajj  [Cornpanv.  has  been  declared  pav 

COMPANY  LIMITED  I  able  .April  2.  19.44.  to  shareholders  j 

lot  record  March  9.  19.44. 

Notice  i.s  herebv  given  that  a 

dividend  of  one  and  three-  R.''  Order  of  the  Boarrl. 

quarters  percenl  (P,'4i  ha.s  been  p.  w*.  I  lOI  ,1 ,1  NO  WORTH, 

.  declared  on  the  PREFF.RRF.n  Secretarv-Trea.surer 

■  STOCK  of  the  Compan.v  for  the 
[quarter  ending  the  3I.si  day  of  Moulteal,  Quebec, 

I  March  19.46,  ^  Februar.v  9.  19.46. 

|a  cen?;  MacMILLAN  &  BLOEDEL 

;i3.4  cents  I  per  .share  has  been  de-  ■■■i.^nss 

I  dared  on  the  COMMON  STOCK  LIA/IITED 

;  of  the  Compan.v  for  the  quarter 

'ending  the  3l.st  day  of  .March  l)l\ ini-.\n  .NOriCI, 

I  NOriCK  I.S  HFRFRV  GIVEN 


By  Order  of  the  Boairl.  I 

r.  W'.  1101,1, INGWORTH, 
Secret  a  ry-Trea, surer. 


7  rMcSkini  ^ors?' c^?;  MacMILLAN  &  BLOEDEL 

r  ,,3,^  cents  I  per  .share  has  been  de- 

I  dared  on  the  COMMON  STOCK  LIA/IITED 

BarrraBcn  niuincsin  ' t'4''  Companv  fnr  the  quarter 

PREFERRED  DIVIDEND  the  Jlst  dav  of  March  niVIDENn  NOTK  I, 

Notin'  ts  h-r-hv  tt'vrn  tnst  m  mac 

'l.vid-n-l  of  Onr  Oollsr  snH  I  NOTICE  I.s  HEREBY  GIVEN 

T'vrntv-fi'’f  C-nft  (41.2.4)  pet  I  _  -  .  [that  dividend.s  in  the  respertn  R 

share  ha.  hsen  H-rlarrri  for  th.  |  The  ah.ue  dividends  will  be 

l-l'/h  on  th-  o,n„ai;d,ns  rrn  i u  u’m'''"'  "I  derlared  pa,--ahle  Mai-h 


IP.Sfi.  to  .<hA  rrhAMpr-«  nf 


f-rred  Stork  of  this  Companv,  April  1  P.Sfi.  to  .ih  A  rphnldpr.5  of  IP.Nfi,  to  .5'n  a  I'Pholrinr.?  of 

pa.vaWe  May  let,  IQSfi.  lo  the  I'PporH  At  thr  r^os^  of  hnsinr.>.^  i  rrord  At  Ihr  irf 

t'K'  -'’"1  '^s.v  of  Marrh  nth.  19.46,  on  the  following 


T>  \  iriori^  A*  (*rey  .  1-ftft  -’9  Mai’.  17  P*'h.  .’ft  ... 

W'ahassf9  ('ottou  .  .11' j  AnY.  ?.  M;»r.  S  ... 

1’  Wait#  .Amulet  .  Lift  ,7‘*  \I*ir.  ft  Frh.  17  ...  ..*7 

Hii’^m  Walkrr  .  7  Oft  .77  Apr.  Ifi  Mar.  Ifi  ...  )..7ft 

7ft  Wrstrrl  Prods.  .  L2ft  .7ft  Mar.  17  Feb  2-1  ...  ..7ft 

,,,  Georsp  Weston  Cl.  A  .  ftfi'*  Ap'-  2  M;ir.  17  ...  .12' 3 

in  Gporce  W'rston  ('I.  B  . .  ftfii$  .Apr.  2  M^r.  1?.  ,..  .1’’3i 

)»  W  richtvHarsrraA  rs  ...  .12  .ft7  Apr.  2  F  eh.  21  ...  -ftfi  1 

A'rllowknile  Rear  .Mines  Tnt.'  .07  Mar.  17  Feb.  17  ...  .0.1  j 

70  '  Note--rnlpas  otherwise  Indicated,  divlrienria  are  on  a  quarterly  baaii,  Sa. — Scml- ' 

•’ft  annually:  int.— Interim ;  «rr.~ Arreari:  IT.S.— t.S.  funda,  I 


COMMON  DIVIDEND 

Notice  IS  hereby  given  that  a 
dividend  of  Ten  Cents  (lOe)  p^r 
share  has  hern  declared  for  the 
quarter  ending  April  ,70ih, 
10.7fi,  on  the  out.standmg  Com- 
mon  Stock  of  this  Company, 
payahle  May  1.7th,  10.96,  lo  the 
shareholders  of  reeord  April 
16th.  1076. 

By  order  of  the  Roard, 

^ANDREW  w.  McLaren, 

Secretary. 

Toronto,  February  l.llh.  1076. 


NOTICE  OF  nivmr.vn 

JOHN  LABATT  LIMITED 


.Notice  is  hereh.v  gi\'en  that 
Dividend  .Nn.  4.4  nf  thirl.v  eentsj  ’’.V  Order  nf  the  Board 
per  share  has  been  derlared  on  .1.  B.  BRYDOI 


the  oul.standing  common  .share.s.  secret 

without  nominal  or  pap  value  of  .Saint  .rnhn,  N.B. 


.xho-xn  over  4199,009  higher  than  f  If  -/wnrx  i  i  1.1/viiici.s  ; 

at  end  of  19.44  at  $27.4.76."  while  I  OOQ  ■  u  1-  .u  .  '^C  'nusmess  Ma 

r,  receivables  are  up  a.  4961.92-4  Ut  CU  |  Noliee  ,s  hereby  given  ihat^  o,-de.-  nf 

-’4  from  4720.67.4.  Referring  lo  the  ^  •  f  ! thirty  eenlsi  '■’.V  ^'inei  ni 

•,7’  increase  in  receivable.  report  CCIfl  C_f06miCO/  i’'''''  ^haie  has  hern  derlared  on  .1.  F 

I  slates  that  it  is  lai  gely  due  in  •  oul.standing  common  .share.s. 

.47G  the  higher  billing  volume  and  -  .1.  .  .  .  ,  c  r  u  m  . 

■i’''Mhal  the  accounts  arc  in  a  .A  material  improvement  ip  without  nominal  or  par  value  of  .Saint  .f-ahn.  NJ 

'Vl,  healthy  condition.  operating  results  of  Canadian  'de  Company,  pa.vable  on  (he  os'  -viairn.  iM.rti 

.in  The  high  cost  of  paperwork,  le-  Chemical  and  Cellulose  Co.  Ltd.  .Set-ond  dav  of  April,  19.46.  to 

.nn  port  states,  is  a  major  ptohlem  of  for  19,4.4  is  .shown  in  Ihe  annual  ^^a reholrier.fi  nf  record  at  the  close  PT!  j']  I 

1  111  Canadian  business  and  industrv  report  which  reveals  nel  .sales  m  ,  ,  .  .  ,  ,  Nnrrnoril  H 

and  many  automatic  machines  aye  year  were  up  by  .42G,  f, -pm, nf  husinr.ss  on  tne  .Sixteenth  day  nUlUieinU 
being  developed  to  help  answt  r  $-2fi,48R.?.37  to  487, 7.46.694,  and  nf  March,  J9.46,  Compar 

pnn  the  problem.  Company,  it  is  operating  profit  margin  increasedl  _  ,  ,  n  .  .j  BoerH  of  D 

pointed  out.  has  fnr  man.v  .vear.s  from  16',  to  24'’).  !  f  ’'ner  of  the  Hoard,  the  following  Him 

'x"  been  appl.ving  pi  inciples  of  wc.rk  After  providing  for  all  charges;  ALEX  .S.  GR.AYDON.  Nr,  Pwr  Vohr, 

.in  fiimplification  in  its  sales  progiacn  inoinrting  46.717.548  for  depreeia-l  ~ 

,in  adH.  with  th/"  Hpx’olnpinmt.fi  in  ijoii  and  dopIntiDn  nf  fixrd  sssot?!  Snci rl sr.'V .  i  OiMrt^lv.^^ 

■  t"  business  equifiment,  is  setting  up  ,pj  amoi-i  i-eat  inn  of  riefcrrcH  rv  25th,  lOSH  to  hoi 

•-  a  workshop  in  Otta-va  In  a.ssisi  te,  los^  do- iif  h,™  e 

customers  m  developing  and  im-  In  the  prev-',w  ,,  .11  j  mrr 

),?n  proving  new  ideas.  ious  year,  after  depreciation  char-  UOndVlIldllQ  I  /  jD 

2 ',n  .Not  only  is  this  creating  ne-.v  .$5,716,429.  the  loss  was  ,$.4,-  Fehms 

in  applications  fnr  company  s  P'n-  pp2,9.47  so  that  in  19.4.4.  the  compa-  Maf  lln  lA/ifloix/  - 

5 -’n  ducts,  report  goe-;  on  lo  sa.v,  hut  py-,;  .soyond  fill  year  of  combined  ’•'•I  ”r  twIUCIj  _ _ 

.1.4  .strengthening  its  leputalion  f.pm-at ions,  cash  earnings  improv-|  - 

nn  with  Its  euslomers.  During  tne  $4,661,478.  from  $-418,468'  'roronto.  —  De  Havilland  Air- 

.j4  '.ear  new  sales  offices  we.e  |j|  jp-'j  $.4,174,986  in  19.4.4.  u-iaft  of  Canada  Ltd.  reports  nel 

opened  in  Halifax,  Three  Rivers.  y,  arlditions  to  fixed  assets  '4  24  of  $37.4.281.  equal  to  Sv77^ 

Quebec  and  .St,  C’athninrs.  1  ^  ‘  ,  $9  41  ner  class  -A"  share  for  the  .^rrrN\^/,'T 

•4  1 ^  lamountcd  to  $.4,199,276  and  sink-  class  .\  snaie,  lor 

■7?  Rs-i'rTriVp^nvs'  '"'e  f'-id  requirements  on  funded  ' /0>^7iVAf 

^44  MORE  BKI.L  TFLFPHONF  ,pr,uii'^d  $8,525,999.  At  De- :  ' eonirwred  wi  h  $121.9:^. 

I.nn  ]  The  Bell  Telephone  Co.  nf  Can-  ,.pmber  81st  last  working  capital  f:] 

•>0  IaHa  Advisrs:  thAt  during  thr  month  a*  fifi*;  4R4  '  >nAi.  I  hr  32.000  piiblir)y-n  Id  Lx.j 

,  tr.i _  _ . _ Si8.8b2.484.  ..a.*  rnrrivP  <R2  nrrfrrrnrr  f:. 


nijlstADding  .«hArr.';  of- 
I  By  Order  of  the  Board.  MacMILLAN  BLOEDEL 

i  F.  .N.  Dl'NDA.S,  LIMITED 

I  s^rrrriAry.  llividrnd  Nn,  3.1 

iMnnltTAl,  2nih  FrhniAry.  I0.i8,  (*1ass  ‘'A”  -  !2'2'"  pf'i' 

T.  H.  Estobrooks  Co.  TtSr^'lr^r',;!  b- 

Limiled  ;  closed. 

Dated  at  A'ancoiuer.  BC,  thi* 
Notice  i.s  heren.v  given  that  the  Fehniarv.  19,46 

quarterl.v  dividend  '26  rents  per.  '  .  '  n  j 

sharei  on  the  4  16"..  Cumulative  Oi'der  of  the  Board 

[Redeemable  .Sinking  F'und  Pre-  G.  D.  F'.CCOTT, 

ferred  .Share.s  ipar  value  $2,4  99  per|  .Sen-eta  r-v 

|sharei  of  the  Company  has  heenl  .  ,  ,‘1  _  _  _  n  .sw**.  w  n  r-  ’ 

'derlared  pa.vable  .April  1.4.  19,46.  to  WESTERN  GROCERS 
'shareholders  of  record  at  the  close  i  IXilTCn 

,  of  business  March  1.4.  1946.  UIIVII  I  C.U 

,  _  .  NOTH  F,  OF  niYinFN'OS 

nf  the  Board. 

.Notice  IS  hereby  gi\-en  that  the 
.1.  B.  BRYDON.  C..A,.  following  Dividends  hai-e  hern 


Secretary-Treasurer.  derlared  payable.  April  1.4th.  1946, 


I  By  Order  of  the  Board, 
j  ALEX  S.  GR.\YDON. 

I  Serrelary. 

London,  Ontario,  Marrh  .4th.  19.46 

DeHavilland  1955 


.'.ear  new  sales  offices  we.-i 
opened  in  Halifax.  Three  River.' 
Quebee  and  .St,  C’atherines. 

MORE  BELL  TEI.ErflONE 


R.  L.  Crain 


Oner,  rrnfit 
Net  FArninri* 
F*fn.  per  Nh. 
WnrU  repMal 
riirr.  Relln 


J.ftlS.ft'i.A  .Ahtlibi  PA’P  7  Mas-4ie.v*Harns 

7.1—1  Rathursi  PA’P  7*7  MrWallers  fjold 

Bell  Telephone  3  Millon  Rrlfk 


A  considerable  improvement  ’’v  J "  ?  Try'll’  n 

,  .  'Sis-  DeHaulUnd  2  Fri^td  Oil 

in  working  capital  position  is  p-.isr,"-.  a  Tr'.iar-  KxpCri 

•:hown  in  balance  sheet,  with  etir-  n'>nna'-nna  r  .5|Waifrman  Ps. 

rent  assets  iip  at  .$L919.4o4  from  c,rr\  .Steel  w  7  wee'lon  PvrKe 

$1,494,277  and  current  liabilities  ^  "" 

up  at  $682,962  from  $446..301.  ,'”^”1  ’trep"  gw'  Pivw^i 

Among  current  assets  cash  is  Jackson  Mines  9  white  .Motor 


'ada  advises  that  during  the  month  3  1  mg  year.  The  82.999  publiely-h-^ld  | 

of  Fehruai  v.  18.287  rommon  shares  '  j  ■  I  shares  receive  .$2  preference 

were  issued  und'-r  the  employees’  Important  developments  durmg|Over  Ihe  "R"  shares,  and  then  j 

stock  purchase  plan  There  are  '*4^  .Vear  rf'corded  in  the  report  in-  participate  with  them,  share-fo--  i;; 
;'l8  664.928  common  shares  current-  "''quiring  of  an  addilio-  share.  The  19,999  ■•R"  shares  a.e  J- 

i|v  outstandin"  forest  management  licence  in  held  h,y  De  Havilland  Aircraft  is 

■-  "' - -  - British  Columbia  by  the  company's  Co.  I 

1  -.  Iwholly  owned  subsidiary,  Celgai  1  F’.xppnditures  on  additional 

vaOmpHny  lllfJCX  j  Limited,  and  the  rc-arrangement' buildings,  machinery  and  equip-  i| 

*  •'  [of  the  company's  capital  stnicluro,ment  during  Ihe  year  totalled  ap-  ; 

PaRc  Par*  in  .Inly.  .M  that  time  824,909  out  of '  prnximately  $7,4.4,900. 

Ahiiibi  P4-r  'i  Massi-.v-Harns  9  the  4.099.900  common  shares  held  D.  C.  fiarratt,  vice-president  and  S; 

Rathiirsi  pk-p  1.7  MrWaiicrs  ftoi'i  9  yiy  Cp|a)jnn,  .S,  .A.  a  vi’holly  ow'ried  managing  director,  describes  the  is 

B(*hin  12  VI  1(1  ins  (Vi'p.  7  Ml hsid ia l  y  of  Ccla nesc  (.lorporat  lon  ' out  look  for  19.46  as  promising.  Si 

Rouzan  M.  s  .XaCI  Kxpinr.  12  of  .^meriea,  were  surrendered  to  He  reports  a  .substantial  backing  is 

Briiifih  xpm-ch  1  .xai'i  sirci  (  ar  7  the  coTTipan.v,  and  the  6';  prefer-  nf  military  and  civil  orders  which  iS; 

Ridirt.  Prnfi^«.  R  \>w  .lar-iiict  '^ed  shai  cs  then  oulslanding.  and  w  ill  pi-nvide  for  full  scale  oper-  Is 

Cani  CcVanr.sc''*  I  Prn\  ■|"'Tran».''^  .1,1  "Iso  held  h.v  Celalino,  .S.  .A..  W'Cte  ations  Ihrniighout  1946.  |;i 

Can.  Chemical  2Raim]|ln  M  9  (hanged  into  common  shares.  j  ^ 

Icanartian  pnlh,  ^  R’'  A'|V‘!;"’‘;i“  ’  The  increase  m  net  sales  in  1944  ,„ls,  yams  and  f[hres.  During  the  ll 

rap*'^'Gihi»m  12  simpfion.'  |,(H.  I  (-presented  gains  in  all  divisionsjypar  a  number  of  new'  ehemieals  I* 
Chih.  Copper  9  So  DiifauM  •)  1'  Company,  ret  the  most  pail|v.  ere  introduced:  in  1946  additional  |'S; 

Cnlrtsirr’am  Cop.  tiisteel  n(  Can  7  these  were  the  result  of  increased  I. .pea  of  .specialty  pulp  are  being  Lst 

n  n.?'’"'"''''''  i^nn^ges  and  Upgrading  of  pro-  e,ffe,eri.  Consumer  interest  in  L 

nnm"''l^^oo.  (i  Troian  Elxpi'n  oducl;  price  increases  were  not  a  ,Vnr|  has  been  most  enenuraging.  Lii 

nonnaeona  P  .5|Wai*rman  Pen  1  major  factor.  The  opinion  IS  expressed  that  19.44  L 

r.en,  .Steel  w  7  Weedon  P.vrtie  12  Report  forecasts  a  cnnliniling  may  he  regarded  as  the  turning  L 

rm'le'‘e.a\‘*'‘Rani!'  'i  w**Mai*ntir^''  9  strong  demand  fop  the  eompapy  s  point  in  rhe  rnmpany  s  operations 

inrii  Arcepf  2  w'  pivu-'wwi  -,  products,  tvhich  iprlude  'vopdjanri  that  profitable  operations  can!  " 

Jackson  Mines  E  White  .Motor  4,  pulps,  lumber,  industrial  chemt-be  anticipated  in  1956.  t 


Northern  Quebec  Power 

Company  Umited 

Bo«fH  rtf  Dirertori  hat 
the  fnll<>wmR  dividend: 

Nn  PmT  Vithin  Common  Stock 

O’MTterlv.  PM"  '»h»rr.  puyiihle  A|>rtl 
25th,  Ift.Sfi  lo  holder*  of  irrord  fti  ^he 
clone  nf  htiNince*  on  Merrh  .70th,  1956. 

V.  J.  NTXON. 

Seoretery, 

Montre*!,  Fehrti»rv  2Rth,  lO.Sft. 


,  ,  o—.i..  ...  12  Minins  (  nip. 

n  le.  CrAin.  Ltd..  mAnufactiir-  R^u/an  M.  ft  .safl  Kxpinr. 

Or.fi  of  bu«inPS.'5  forms  ro-  Rrilish  Newl  d  7  .Val  l  strcl  far 

Riilld.  Prnds.  3  New  J^fiilet 

port's  AD  inCl'OA.sr  of  About  7*2  (:;»n.  f:i’.  stone  7  N.  One.  Power 

per  cent  in  operating  profits  for  J!-;  ^ 

in.ft.ft  ovor  prPCPHing  ypAr  which,  I  Fan^dian  Delhi  ft  Rix  AthahflV’» 

,  *  t  u  u  J  fanadinn  Fund  S'Silver  Hi]I  M. 

however,  was  la  gely  absorbed  f-,p  |,i,hi„m  12  .simp.on.  l.iH. 

in  higher  expense.'?,  up  over  $133.-  rhih.  copper  ft  So  Dufauif 

000  qt  $1 .4.50.97.^.  f:nldslre«m  fop.  ft;Sferl  of  r»n 


f;nldslre;im  f'op.  ft|Sferl  ol  Ci 


7.  Trsn*.  Resourer 
2  Tri;»d  Oil 
a  Trnian  Kxpl'rj 
•51  Waterman  Pen 
7  Weedpn  P.vrife 


DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  the 
Board  of  Directors: 

PrBfmrrmd  Stock 
A  roRuIar  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Slot  k,  payable  April  1, 1056 
to  stockholders  of  record  at 
the  close  of  business  on 
March  15.  1056. 

Common  Sfock 

A  quarterly  dividend  of 
$9.2.4  per  share  on  the  Com- 
mnn  Stork,  payable  April  1. 
19.46  to  storWholHers  of  rer. 
orH  at  the  close  of  business 
on  Marrh  1.4,  19,46, 

Transfer  honks  will  not  he 
rinsed.  Cherks  will  he 
mailed.  Wm.J  WILLIAMS 
Virt,  Prrurlrnf  A  Serrefarj- 


t  w.  Malirlir 
2  W  Ph-u-ond 
9  White  .Motor 


In  .Sharehnider.fi  of  leenrd  March 
1.4th.  19.46: 

Thirl,v-five  Cents  per  Shain 
ni'i  Ihe  ProferreiH  Share.-j  $'’9 
Par  .41.49  .Beries: 

Fifty  C'ent.s  per  .Share  (Ui  lh“ 
Clas.s  .\  Shares. 

H.  L.  ,IORD4N, 

Serretar.v. 

Wimiipeg,  Man,. 

Fehru.ir.v  29.  19.46. 

AjaXES  CCBEORM^giif  — ■  CMUMir 
_ l-ngagg  I 

The  Board  of  Drrecinra  hes  declared 
the  following  divi'^*“*ds: 

P/l%  Cutnmlntir^ 

Ftrn*  Pr^err^d  ,Stoek  f  Pnr  I  oiiae 

No.  6.  Qoarterly.  561*  per  share; 

>on-f><VMe#/(Tfine  Pnrtiripnttm^ 
Preferred  Stock  (Par  Foirxe 

Na.  ii.S.  OoarreHy,  75 r  per  tharet  o«v« 
aWc  April  Ifith.  1956  to  holrk^  of 
record  at  the  rioee  of  htismeaa  on 
Marrh  20th.  1956. 

Sd>  pnr  mine  finmmnn  Stock 

No.  57.  OnarterlT.  SOf  per  ahTe;  pnr- 
able  March  .7 1  at.  >956  tm  holder  of 
record  mf  the  rloae  of  hotrineat  cm 
March  5th,  1956. 

V.  Je  NTXOKi 

Sreretmntu 

Montmal,  THhrwnr  MtK,  >056. 


SOUTHERN 

CANADA 

POWER 

COMPANY.  I-BUTED 

The  Board  of  nirretors  has  declared  the 
following  dividends: 

h%  CnrniiInHrm  PartiHpatinf 
!  Preferred  S*oeh 

!  No.  H5.  qiiarierlv.  $1.59  per  thar#;  p«if-  i 
I  able  April  I6th.  1056  to  holders  of  record 
I  at  the  close  of  business  on  March  2l>th| 

I  1956.  , 

An  par  mlua  rommon  5foc<i 

Nn.  124.  quarterlv.  per  share.  payiM* 
May  1 5th.  1956  to  holder#  of  record  at  tKa  * 
close  ef  business  oo  April  20th,  1956. 

V,  J.  NDTOM  ‘ 
SeticUry*  * 

MontPMl-  FeVtiary  J4th,  1956. 


TTie  ffnancial  TTmes 


$21  Million  Of 
M-H-F  Debs. 


Piihlir  offf'iinc  was  marlo  rliii- 
inj  past  wPPk  of  an  issiir  of 

$31.non.nno  Masjrv-Hanis-F'ncn- 
son  t-tH.  por  cont  sinking 

fijnH  dPhrnliiiTS,  Ifiafi  sonns  hv  a 
larsp  syndicate  c>f  investment 
dealers  headed  by  Wood.  CJimdy 
K  To.  f,td.  Tile  new  Iftafi  senes 
debentures  will  he  dated  March 
If),  in.i6,  and  will  jTiature  March 
l.i.  I(17fi  Offering  price  is  100 
and  aeeriied  interest  to  yield  4..i0 
per  cent  and  issue  was  well  le- 
rei\’ed. 

A  sinking  fund  vill  be  provided 
for  the  in.afi  series  debentures 
rnmmenemg  March  If).  Ift.ifi.  suf- 
fieienl  to  retire  *1,000.000  prin- 
ripal  amount  of  debentures  each 
year  nr  over  RO  et  r  cent  of  the 
issue  prior  to  maturity. 


Stelco  Vice-President 


- - - -  iiNewMun'i  Bond  Issues  !  '  -  - 1 

THE  TREND  of  the  BONDS  | 

STOCK  MARKET  MONEY  &  CREDIT , . . 

year.  .I'a  per  cent  serial  debent-  |  bet))pen  Can- 

13,.  «  A  i-j /-f /.»  eo  /  oi'o.'.  maturing  19.ifi-7.i.  at  a  price  - - -  .  -  . . . -  .  - -  adian  and  American  conditions 

XJy  /xlVULy^L  of  9.1,69.  On  this  ba.sis  net  cost  .  u-  u  ,  .  j  right  now  is  that  while  in  Can- 

»/  •/  borrowing  to  municipality  is  .1.97.')  Bond  markets  ha\’e  been  easier .  which,  of  course,  are  supporlr.-|  ,  ,  ii 

There  are  some  quiet  but  impre.ssive  doings  in  the  oil  balance  of  .$117,000,  to, over  the  past  few  days.  This  waslpy  a  fairly  strong  stork  markiu  ‘ ’’lu'  ,,'',0*'., 

'  he  renewed  for  another  term  of  .i  .  ,  .  j  .  .u  .  j  ,  j  ,  .  aetive  one.  though  unofficial,  in 

shares  market.  This  is  the  second  time  since  the  start  of  the  years,  is  included  in  the  197.5  ma-  lesuil^and  particularly  a  good  market,  ^  active  restraint  has 

rear  tha'  this  group  has  attracted  attention.  The  Toronto  oil  Turity.  .a.s  banks  entered  the  list  of  sell-  for  the  corporation  commons  in-  ’  '  . 

•  -  »  „  4  .  .i_  •  .*  I  .  nrrn  inonorairn  lo  m^rply  re» 

avoragrs  fire  now  about  3ft  point.®  ahovp  thpir  IP.Vi  lows.  Most  ’  ’  ~  ^ot  Ihnr  ro.^prvo  ratio  re-  \ojvrd.  ctraint 

noticeable  of  coitr.se,  is  the  fact  that  the  upwarr  push  of  the  ,,  IH'XDAS  .quirements  into  proper  shapr.l  ❖  ❖  .  ta  . 

past  few  days  was  not  connected  with  any  startlisg  announce-  u  irsuc^nf"  «i  ifi  0*^0  primarily  the  short-:  Among  new  financing  on  th-  'f'’'  are  the  most 

ment.s.  4  per  cent  debrntiues  due  Dem  way.  there  are  still  .=ome  mining  dUickly  shou.d 

It  s', Olio,  of  cour.se.  hardly  require  startling  new.s  to  make  lember  15.  19.56-70  lo  .T.  I,.  Graham  market  as  a  whole.  al-:Compan,v  debentures.  The  .St,  "c  a  definite  indication  that 

the  western  oils  gel  somewhat  closer  in  line  with  other  index  *  ^  The  Canadian  Rank  though  the  amounts  involved  Lawrence  Cement  issue  menPon-  hti.'iness  loan  demand  is  on  the 

eroims  aliuoiieh.  from  the  soeciilalis’e  boom  davs  of  the  early  .ei.rori  tUo  k.i-.  'no;*!,  were  rather  of  a  minor  nature.  ed  here  a  short  lime  ago  appear."  "  ^ 


THE  TREND  of  the 

_ _ has  aw 

STOCK  MARKET  ri^ 

year.  .5 

By  Analyst 

»/  »/  borrow' 


CITY  OF  V.AM.EYFIEI.n  I 

Cit.y  of  Salaberry  de  Valleyfield  -L^  \_.e  x  1  JLe  kZ?  | 

has  aw'arded  to  Wood.  Giindv  A,  I 

a^n"d  MOIVFY  Rt  rRFTlTTi 

merce  an  issue  of  $620,000  tw'cnty-  ITX  ^ -l—i  X  XjlL  V><X  XJLJ  J_.e  X  i 

year.  .R'a  per  cent  serial  debent-  | 

ures.  maturing  1956-75.  at  a  price  - - -  .  -  . . . -  ,  - - _ 

of  95.69.  On  this  basis  net  cost  of 

borrow'ing  to  municipality  is  .5.975  Bond  markets  ha\’e  been  easier .  w'hich.  of  course,  are  supporlr.-| 
per  cent.  A  balance  of  $117,000,  to, over  the  past  few  davs.  This  w  as'hv  a  fairlv  strong  stork  markiu 
he  rer.ew'cd  for  another  term  of  5  .  .  .  j  .  .u  ..  j  ..  ..  j  ,  . 

.vear.s.  is  included  in  the  1975  ma-  ie.su, I  ^and  particularly  a  good  market, 

turity.  'Ss  banks  entered  the  list  of  sell-  for  the  corporation  commons  in- 

—  -  -  CIS  to  get  their  reserve  ratio  re-  \olved. 

TOW'.V  OF  Dl'NOAS  .quirements  into  proper  shapr.i 

I  he  tow-n  of  Diindas.  Ontario.|xhjs  affected  primarily  the  .short-'  .Among  new  financing  on  th'" 


There  are  some  quiet  but  impressive  doings  in  the  oil 
shares  market.  This  is  the  second  time  since  the  start  of  the 
.rear  tha'  this  group  has  attracted  attention.  Tho  Toronto  oil 
averages  .arc  now  about  36  points  above  their  1955  lows.  Most 
noticeable  of  course,  is  the  fact  that  the  upwarr:  push  of  the 
past  fc'v  days  was  not  connected  with  any  startliug  announce¬ 
ments. 


he  rer.ew'cd  for  another  term  of  5 
years,  is  included  in  the  1975  ma- 
'  turity. 


HERMA.N  MAWHINNEY  has  been 


groups  aliiiough,  from  the  speculalii’c  boom  da, vs  of  the  early 
fifties,  the  average  slock  trader  appears  to  have  carried  for¬ 
ward  a  lotion  that  the  nils  are.  like  so  many  mining  groups. 


Massy-Harri.s-Ferguson  operates  ,Tppo‘inted  a  vice  president  of  The  ^  '"’pp  situation, 

plants  in  Canada,  the  United  (^ompan.v  of  Canaria  Ltd.  to  We  have  felt  for  a 


of  Cr^meice.  Nine  "  p' J"  pP"  were  rather  of  a  minor  nature.  ed  here  a  short  time  ago  appear,- 

(eived.  the  highest  being  99  54 

Purpose  of  the  i.ssue  was  locall  '^Tie  easier  lone  generally  hai  definitely  set  for  this  month  and 
!  improvements.  turned  trading  into  a  somewhat  Ti  aders  Finance  ma.v  shoi-lly' 

j  ‘  sticky  affair,  for  highgrades.  pro-  eome  out  with  .$9  million  in  de- 


16  plants  in  Canada,  the  United  (^ompan.v  of  Canaria  Ltd.  to  We  have  felt  for 

States,  England.  Scotland,  Frant-e  ^.p.ser  co-ordination  of  the;  peatedlv--that  most  of 

German.v  and  .Atistialia.  m  I"a.i  j.,ip.,p3Py-^  activities  in  Eastern;  ■  j  ,  r 
company  purchased  the  remaining  nivision,  parficularl v  .Montreal,,  "''PPP  ss  a 

shares  of  H.  V.  Mackay  Massey  ^c  will  be  responsible  for  the  The  nil  industry  i 


We  have  felt  for  a  long  time-and  have  said  so  re-  j  Six  tenders  were  submitted  for  '  ,  V','-  ■  "  . . . 

peatedly-.that  most  of  the  bust  items  have  long  since  been  I  an  issue  of  $1,304,000  twenty-year.  toipoialion  t'-ue.-.  to  he  4  ■«  01  tu. 

W'iped  out.  a.-  far  as  aelixe  slock  trading  is  cnn.yined,  3', ■2-4  per  cent  serial  deben,ureS|  .Some  of  the  recent  pinvinc.al  Iiirther  along  the  line,  the  Page 

The  oil  indu.stry  is  now  rather  well  integrated,  after  a  ,r"'r  ’‘"p  "ffP' '"2'^  ''"'p  apnarentl.v  still  onller.sey  expansion  program  wil! 

series  of  mergers,  consolidation  of  reservation,  leases  and  'to  a'  syndicate  compri.sing '  The  "'*^p'p  '  P'^'''' '  ^ ''nquire  some  financing  and  de¬ 
working  catiital.  and  the  influence  of  an  earlv  ttans-Canada  iNationai  Canadian  Rank.  Credit-  ni'ces  recover.  The  Mam-  hentures  may  he  the  instrument. 

movem.;n'  of  natural  gas  is  no  longer  regarded  as  an  ab.solute  Q"ebec^Inc.  and  Grenier.  Rtiel  A-  tohas  which  have  been  offeree;.  The  announcement  last  week  of 

necessity  a.:  far  as  the  oil  slocks  as  a  whole  are  concerned.  97  04  for  .$603  0nn*of  3 '^  s *nf*^l'957-  '  '^k.o)'  aic  .>ellin_  a  vei.v  large  geneial  capital  in- 

.j.  ...  .J  fift  and  $701,000  of  4  s  of  1967-7(4. 'ppi'-V  nnoderalely  w  ell.  The  .samo  j  vnslmmt  program  by  indus:,  v 

Of  course,  it  is  quite  possible  that  the  current  interest  in  .Cn  this  basis  net.  cost  of  borrow-  thing  ma.v  he  laid  about  the  re-  and  by  institutions  and  govern- 

oil  stock;  is  sparked  by  rumors  and  hints  and  great  and  im-  municipality  is  4.210  per  cpot  Winnipeg's  and  the  Regina's  ments  will  almost  cerlainl.'  be 

pending  trausaetions.  There  are  more  things  to  the  nil  busi-  _  niay  confirm  the  same  trend.  reflected  in  a  heavy  upsurge  ef 


TOW.N’  OF  coTK  .sr,  I, re 


vincials,  municipals  and  some  of  hentures.  The  coupon  is  likci,\' 


the  corporation  issues. 


Harris  Prnpiietary  Ltd.,  a  leading  supervision  of  all  Stelco  series  of  mergers,  consolidation  of  reservation,  leases  and  'to  a  syndicate  compri.sing'  rhe 


•Australian  maniilacturer  of  faim  operations  in  the  area  Air  '  .  ■  .  j  ■  .1  .  .  /-a 

implements  in  which  a  minority  ^_.,^yh:nney  has  been  with '.Stelco  capital,  and  the  influence  of  an  early  iians-Canada 

interest  has  been  held  by  the  .^2  years  !  movem.;n'  of  natural  gas  is  no  longer  regarded  as  an  absolutf 

rompan.v  since  1930.  •  1  necesst'v  as  far  as  the  oil  slocks  as  a  whole  are  concerned. 

Total  world  sales  of  the  orga-  ,  .  '  .... 

nizafinn  during  the  fiscal  periods  ParilinnC  '  ■  ■-  "**  -i'*,  .u*  -  -u  .  . 

1946.19.55  have  gi-atly  expanded  tailllliys  .  Of  course,  it  is  quite  possible  that  the  current  interest  in 

from  $72,393,419  in  1946  to  $368.-  CUa|.r»|\#  it\r  i  -''P'-k?  >•«  sparked  by  rumors  and  hints  and  great  and  im- 

049.180  in  1955.  Pile  business  of  wOln  Dfldipiy  TOl  .  pending  trausaetions.  There  are  more  things  to  the  oil  busi- 

rount;mrthShor,rt;"e"wo,dd.'''  Bathurst  P.  &  P. 

Ouring  the  ten  fiscal  |)eriods  Thne  is.  for  instance,  the  rumour  that  Rri'  .so  Petroleum, 

ended  October  31.  I9.i5,  a  total  _  "  .  the  sue"rssor  to  the  Iranian  Oil  Company  of  .-ad  political 

of  $51  586  000  was  spent  bv  thet  Reflecting  the  gi-eale.sl  volumei  ,,  ,,, 

'  '  J  ir.  I-  u  ■  ,  -  J  •  -.1  memory,  wi  expand  still  more  into  the  west  than  it  has  al- 

rompanv  and  its  subsdiaries  in  ,>f  business  transacted  in  its  hi=-l  > 

Canada,  the  United  States  and  Bathurst  Power'  ks  m  the  process  of  acquiring  50 

the  United  Kingdom  on  capital  '  ,  j  j  per  cent  of  Triad  through  D'-Arev  Exploration,  a  sub.sidiary. 

evr,enfiitii,ec  and  their  eiinsniid- <k'  Paper  Company  Limited  and  '  '  '  i 

^P.  ,  2-  ,  I  „  a  h,.  ii<!  -..v-ciai  r  tv,«  The  latcs'  .scutllebiit  has  it  that  it  may  he  dickeing  for  all  or 

aied  working  capital  increased  b.v  its  subsidiaries  for  the  year 

$108,429,948.  During  the  same  ,0.4.5  amount  to  $3,154,819  or  to^  P'”'  assets  of  one  of  the  big  old  freeho-d  land  com- 

penodqheir  funded  debt  mcreas-j  ,  rua.,-.!  a  panics,  iprc-i  of  which  do  have  a  strongly  British  antecedent. 

ed  by  .$32,5.36.287  texclusive  ^  Naturadv.  without  anv  ventication  what.so.ver.  one  starts 

debt  maturing  within  one  year'  'h.ue  and  pet  Lla.ss  K  .spate  ••  ■ 

and  the  outstanding  paid  up  ca-  as  compared  with  $2,962,283  or  counting  .-uch  companies  which  have  vast  ho'r.ii.gs  of  land, 

pital  stock  of  the  Company  imaximum,  per  share  .A  and  ond  one  comes  to  Calgary  A-  Edmonton  Corp.  as  a  likely 

ereased  by  $42,413, 161.  ’,$4  13  ner  share  B  for  the  year  prospect.  .A  little  while  ago  one  might  have  ihoiishl  also  in 

Earnings  of  company  and  its  l"  '  sn.iK  n  101  me  .veai  t  1  -  -  .  ■  , 

subsidiaries  in  Canada,  the  Unit-  1951.  Consolidated  net  sales,  after  terms  of  Anglo  Canadian  but  this  has  since  n.asspd  into  the 
ed  .States  and  the  United  Kingdom:  the  elimination  of  inter-com|)an.v  Canadian  Oil  Companies  stable,  making  this  an  important  pro- 
for  the  fiscal  ye-y  ended  October  ti^nsactions.  amounted  to  $37,999  -  development  outfit  in  addition  to  il.s  relinery  and 

31.  aftri-  drprocintion  and  a  new  irrord  m  both  Iho  \nl-! 

othc)-  charges  including  debt  ume  and  value  of  .sales  as  com-l  sales  activities 

charges  and  income  taxes  of  pared  with  $27,110,060  for  1954.'  P.iit  ;t  i.s  obvious  that  things  are  never  at  a  standstill  in 

subsidiary  companies  but  before  In  1955  the  mills  established  a  ,hi.-  busin.  ss  That  while  people  plav  gm  rumni'-  or  attend 
interest  on  funded  debt  and  in-  new  record  for  total  production  ,  ,  ,  ,  ,  ‘  ■ 

eome  taxes  of  the  parent  com-  amounting  to  1.52.2:50  tons  com-,  hockey  cao.e.s,  others  are  working  hard  to  do  ou^mess. 
pany.  amounted  to  over  $9. 150,-  pared  with  147.579  tons  in  1954;  I'rom  held  reports  one  gets  no  impressions  ’hat  are  very 


I, AVAL  DFS  RAIMOKS 

School  commissionei  s  for  La 


On  the  other  hand  United  Stale;  new  financing  during  the  remain- 
,.il  interest  has  gone  strongly  behind  ing  part  of  the  first  half  of  lb  ■ 


the  sue-essor  to  the  Iranian  Oil  Company  nf  .-ad  political  des  Rapides.  Quebec  have  award-  the  Aigus  preferred  issue  and  the  year. 


memory,  will  expand  still  more  into  the  west  than  it  has  al-  Gaston  Laiiient.  Inc.  and  y/]asse,y  -  Harris  -feiguson  dehep-  Later  luograms  are  b.v  no 

ready  done.  The  company  is  in  the  process  of  acquiring  50  issue  nf  $185,000  fifteen-vear  O'j-  ’'ues.  II  has  often  been  noticed  lueans  ;el  forth  as  eleaidy  ano 

per  cent  nf  Triad  through  D'.Arcy  Exploration,  a  subsidiary.  4  per  cent  serial  debentures  al  a  'hat  investment  house  material' „  ;||  depend  In  some  extent  01 

The  latcs'  .scutllebiit  has  it  that  it  mav  he  dickc'ing  for  all  or  ' '’I'"  ."^.^2.27  for  $l.T5^i00  of  .3 'j's  tn  New  York  frequently  mentions  pnlilical  and  general  develop- 

|Of  I9.1/-R6  and  $49..a00  of  4  s  of  .  , 

part  nf  toe  assets  of  one  nf  the  big  rdd  freehiud  land  com-  1987.7],  On  this  basis  net  post  nf'^'""''  ^  favoiite,  to  a  gieatei  ments. 

panics,  ipry-t  pf  which  do  have  a  strongly  British  antecedent.  Ihorrowing  to  commission  is  4  064  ''>:'ent  than  is  the  case  ip  Can-1  ...  ...  ... 

Nat'.iTi il.v,  without  an.v  verification  whalsoaver.  one  starts  R*''  cent  Piovincial  -Seerelar.v  ada.  Da.v  to  day  money  continue;  |n 

counting  .'-uch  companies  which  have  vast  ho'dii.gs  of  land,  ||.|^  roan*^  ^  -tant  of  $65. 88 <.50  fni  other  corporation  i:;sue  trading  be  tight  and  now  stand',  hroadl.v 

and  one  cnrr.es  to  Calgary  <k-  Edmonton  Corp.  as  a  likely  -  confined  for  some  lime  ;peaking.  on  a  2'-',  hasu. 

prospect.  A  little  while  ago  one  might  have  thought  also  in  .ST.  MARTIN  .S.  C.  almost  solely  to  convertibles^  -php  money  and  eredit  siliD- 

terms  of  .Anglo  Canadian  but  this  has  since  n.assed  into  the  School  commissioners  for  town  ...  ^  Ition  in  the  llnited  .Stales  is  st.ll 

Canadian  Oil  Companies  stable,  making  this  an  important  pro-  St.  Martin.  Quebec.  have  f^dtCrrUdll;  GrUGIl  a  state  of  flux  and  may  no' 

during  a.ii  development  outfit  in  addition  lo  it,;  relinery  and  piacrment"’an‘^"I.s.sue  of’''’$.5:H  .599  lAf  a FrU  m  Haal  ' 'i'))e  to 

.sales  activities  twenty-year.  .3'2-4  per  cent  .serial  WdlCn  III  UGai  come.  Two  forces  are  still  op- 

r.iit  ;t  IS  obvious  that  things  are  never  at  a  standstill  in  debentures  at  a_  price  of  _98  69  for  -  .posing  each  other  in  favor  of 

this  busin.  ss,  Thai  while  people  plav  gm  riimm,'-  or  attend  c  roe., Affiliation  of  the  L  E.  Water- ' e  ther  easy  or  tight  credit,  Th' 

^iMlI.OOO  nr  4.®  of  On  thi.®  r'nmnanv  1  \d  nf  r;in-  .  i  u 

hockey  canves.  others  are  working  hard  to  do  business.  basis  net  cost  of  borrowing  to  the  wi?h^  the^  .AmeHcan-owned  build-up  now  going  o.,. 

TT'om  lield  reports  one  gels  no  impressions  ’hat  are  very  commission  is  4.986  per  cent.  Pro-  fjincn  Watch  Co.  has  been  an-  tiowever.  is  as  yet  unhampered 

=  t:.,.iiin«  .i.itiio-.  ,-,i<o-,c  b,  all  Ihe  .naio,-  fiel<H;  a-,  outlined-  vincial  -Secretary  has  given  a  noimeeri  by  official  rest  net  ions  on  the 


prospect.  .A  little  while  ago  one  might  have  thmighl  also  in 
terms  of  .Anglo  Canadian  but  this  has  since  n.assed  into  the 


-ST.  MARTIN  S. 


r>ut  ;t  IS  obvious  that  things  are  never  at  a  standstill  in 
this  busin<  ss.  That  w  hile  people  play  gin  rumni,'-  or  attend 
hockey  cair.es,  others  arc  working  hard  to  do  business. 

T'rom  held  leports  one  gels  no  impressions  ’hat  are  very 
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TORONTO  WINNIPtr,  VANCOUVtR 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


with  p-ohabl.y  some  4,999  wells 
fiom  now-. 


ten  months 


999.  The  annual  interest  cha  rges.  Product  ion  of  container  boards  startling,  iniilling  plans  in  all  the  maior  fields  a-c  outlined;  non  need 

nn  funded  debt  nf  the  cf>mpanv  M0n.3<0  Inn-s*  and  box  board®  ,  r,  ,  •  •  -t.  ■_  t.-  ..  r  u  -i  /  2iant  of  ,>322..>24, oi  for  the  lf>an.  Under 

including  this  issue,  will  amount  1 2.3.8.56  tons  1  for  Ihe  year  was  the,  P^o'icnlar  will  be  bigger  before  the  end  of  -  ^ 

lo  $2,064,599.  whieh  amouni  vv-as  highest  on  record  ami  irpi-csenleri  'be  year  ,ban  an.vthing  vv-e  have  had  m  Canada  in  the  past,  WEST  maiorily 

earned  4.4.3  limes  in  the  fiscal  an  inrirasc  ol  .3.276  tons  and  1.59.3  w  ith  p-ohablv  some  4,099  wells  pi-oduring  ten  months  .  Parish  of  St  Aimand  West  Cbue-  C'anai 

.v-ear  ended  net Oher  .31,  19.5.5.  lon.s.  l  espeetivjl.v  over  1954  Mai-j  f,„mnow  '  hec.  has  been  ' authorized  '  hv  t he  becomes 

The  proceeds  of  the  new  issue  kel  pulp  produet, on  was  slightly!  '  ......  provineial  Deparlmenl  of  Mumei- 

will  be  used  for  general  eorporale  lower  in  19:m  than  for  Ihe  pre-,  „a|  \ffai,-on  Zell  nv-er  the  emmtei-  In  adi 

purposes  melndmg  the  i-etii-ement  v-inus  .v  eai-.  The  quantity  of  tin-  In  the  mining  li=l,  Uie  C  hihoiigamaii  sineks  shll  atirael  an  issue  nf  $2.5  999  fifteen-vear  4'1  ”  snhsi 

of  hank  loans.  |h!eaehed  .snlphile  pulp  <-onsumed  mo.sl  of  the  interest  This  has  one  feature  whieh  none  of  the  ppnt  serial  debentui-e.s  at  pai-  watch  ei 

lAf  m’T'iT  Avnivr-  in  manufactuie  of  the  pio-  gamp  .splurges  in  Ihe  past  few  yeai-s  ennid  producF.  -a  i-enew-ed  ,  —  ly-ownei 

lAf  OI  TsT.ANnlNG  .duets  nf  the  company  increased  ;  .  ,  ,  .  ,  /.u » n.  i-.-rwi-s-  i  Watei  mi 


In  the  mining  list,  Hie  C'hihongaman  sinek;  still  atliael 
mo.sl  of  the  interest.  This  has  one  feature  w-hirh  none  of  the 
camp  splurges  in  the  past  few  yeai-s  ennid  producF,  -a  i-enew-ed 


Transfer  agent  for  Industrials  during  the  year.  '  thus  i-educing  interest  iti  gn'd.  Krom  New  Rrnnsvv  irk  or  Ma-ilnuwadge  or  ^ 


Aereptanee  Corp.  Ltd.,  advi.ses  the  quantity  available  foi-  sale, 
that,  as  of  Fehrnary  20.  1956.  This  reriuelinn  was  pi-aclicall,v-  nff- 

Ihprr  w-err  1.342.599  common  .'ct  by  the  produrtion  in  1955  nf 
shares  outstanding.  1  grnnndw-ood  pulp  for  sale. 

MARKET  AVERAGES  AND  VOLUME 

MOVTKI  Al,  STOCK  EXCHAVr.K 


grant  or  .$.522..-i'4. /.-i  for  the  loan  ^  Under  the  terms  of  the  agree-  — 

men',  Gi-uen  has  acquired  a 
.NT.  .ARAI.WD  AVEST  ma.ioril.v  interest  in  Waterman  — 

Parish  of  -St.  Armand  West,  cjue-  Canaria  and  Waterman  in  tu  n 
her.  has  been  authorized  hv-  the  heeomes  a  substantial  slorkholdei 
prov-ineial  Depai-lmenl  of  .Mimiri-  Griien  U.-S. 

pal  .Affairs  to  sell  fiv-er  the  rounler  i"  addition.  Gi  uen  of  C  anaria. 
an  issue  nf  ,$25  999  fifteen-year.  4'a  a  suhsiriiary  of  the  Amertr.-m 
pei-  cent  serial  debentui-es  at  pai-.  watch  eomtian.v,  becomes  a  w-liol- 
_  Iv-owneri  .suhsiriiarv-  of  the  L.  E. 

CHARLF.A'OIX  WEST  Waterman  Pen  Company.  Ltd,,  of 

Canada. 
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Lake  of  T'vo  Mnunlains  and  Oka.  the  news  ine.i'altly  eoveied  Quebee  Department  of  Muniei-  Waleinian  will  continue  to  ope- 
base  mctels  or  rate  metals  ubv  Ihe  wav-  wha;  happened  lo  'he  gate  as  an  autonomous  Canadian 

,  ...  ,  .  , r'r.trt  '’'"'nty  nf  Chailevnix  M  e.»t  to  sell  enipoiation  with  no  changes  In 

Ihem’i:  t-ien  came  Iilhium  and  various  othc-  thing.-.  Gold  pvp,-  ,hp  gounter.  at  par.  an  i.ssiin  management, 

was  nev-'t  mentioned.  |of  $15,999  ten-year.  4  per  cent  One  of  the  thiee  leading  manu- 

In  Chibougamau  gold  pi-ov-ides  a  cnnsidei-ah',.-  swerlening  ^oiial  debentures,  maturing  19.-)6-  fagturei-s  of  quality  writing  in¬ 
to  the  eoruer  that  is  the  main  atirantion  and  one  of  the  struments.  the  72  year-old  Wate  - 

-  '  .1  -  nian  Pen  Companv  sells  founta-n 

features  at  the  Caniiihell  Chi-hnugamau.  for  in.-lam-e.  ts  the  I  I.F.'VIOVNE  S.  C.  .'liens  and  pencils  thrnugho-il 

fact  that  th<  gold  i-onlenl  is  higher  nn  the  average  than  had  -School  rommissifiners  foi-  town  -North  -America  and  in  65  coun- 
been  anticipated.  There  is  .still  that  liking  for  gold  that  makes  of  Lemoyne.  Quebec  hav-e  awar-  tries  abroad. 

.  ,  ,  .  n  u  iu  ,non  to  a  .cyndicatr  compri.^mg  i  nr  Watrrnian  Prn  Companv 

a  ininr  mmantic  u  hrn  2oid  can  hr  rrportrn.  Prtnap.'v  thr  Cfarnrau,  Boulanger  Lid..  Grrn-  ofirrates  manufacturing  plants  !n 

public  ’’  gi'lting  its  nose  lull  of  thi,®  21st  crntur.y  siulf  which  irr.  Fiucl  Co.,  Inc..  La  C'orp.  C'aiiada.  England,  and  thr  Unitrd 
means  su'-h  an  upheaval  in  life  and  fortune.  Crets  de  Quebec  and  -I,  K.  La-  States,  and,  through  licensing  ar- 


iinr  rumaniic  u  nrn  ^oin  can  nr  irioiirn.  jrinap.-v  mr  Ctarnrau.  Boulanger  Ltd..  Grrn-  o})cratcs  manufacturing  plants  '.n 

ic  ’’  gi'lting  its  no.^r  lull  of  Ihi,®  2I.®t  crniur.y  siulf  which  irr.  Hurl  Co.,  Inc..  La  C'orp.  C'anada.  England,  and  thr  Unitrd  ‘ 
ns  su'-h  an  upheaval  in  life  and  fortune.  Crets  de  Quebec  and  .1,  K.  La-  States,  and,  through  licensing  ar-  [ 

,  .  .  .flamme  Ltd.  an  issue  of  $425,990.  rangements.  in  Fiance.  Spain  and  | 

,  ,  y  *•*  *■*  .  ,  ,  tw  enty-yea r  .3-4  tier  cent  serial  India.  -5 

Thr  Industrial  iiiaikrts  are  moving  .-liiellv  'in  a  ,-peeial  debeiiluies  al  a  iii  i(-o  of  97.92  for  The  R4-yeai--old  Griu-n  Wati-b 

Vahimf  p„,.;ition  nasis.  This  is  illustrated  b.v  Ihe  fact  that,  some  per-  |.$282. 509  of  3's  of  19.57-61  and  $142.-  Company,  w  ith  lieariquartei-s  in  ■= 

tn'Tnv'nlin  feellv-  good  issues  las  far  as  Ihe  trader  knows)  -;-'ll  off  while  500  of  4's  of  1962-76.  On  this  basis  Cincinnati,  is  one  nf  Ihe  deans 

s  tiVnnn  -u  ->  j  .  -  _ u.-ai,,..  ,u-  a,..  fost  of  borrowing  to  eom-  of  the  .-Xniei-ican  w-alehmaking  in-  , 

.  other  issue.-  m  the  same  mdu.st  v  niav  go  highe;-  on  the  dav-  .  .  -  n  j  .  r--  .  .  u  j-  -u 

s.ntiJ.nni)  .  .  mission  is  4  29/  per  cent.  Piovm-  dusli-.v.  F-ii-st  to  merchandise  the  i 

'i.,v.4a.nnn  nr  the  -AceK.  cial  Seeietai-.v  has  giv-en  a  grant  automatic  watch,  the  compa.iy  I 

Now-  that,  al  least  foj-  the  moment.  Ihe  emotional  palav-er  -of  $287,390  for  Ihe  loan.  has  become  knovv-n  as  the  new-  d 

:-er  investors  have  once  again  a  ehanee  to  Innk  at  under-  I  .  idea  pace-.setter  of  the  American  ; 

O.MKMKh  MLLAffK  ,prrcision  ualch  industry.  Griicn 

:  values,  to  legat'd  the  terhnieal  posiiinn  of  a  slock  and  j  Graham  A-  Co.  Ltd  and  plants  in  Ohio  anti  abroad. 


is  over  investors  have  once  again  a  ehanee  to  I'lok  at  under¬ 
lying  values,  to  legat'd  the  terhnieal  posiiinn  of  a  stock  and 


to  think  about  the  eainiAgs  outlook  and  perfnrmanee  record  the  Tortinto-Dominion  Bank  have  '"'xf  sales  agencies  Ihrtiughout  the 
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Recently  prepared  investment  opinion  available — 

CASSIAR  ASBESTOS  CORPORATION  LIMITED 
MocMILLAN  &  BLOEDEl  LIMITED 
Ask  for  your  copy. 

McLeod, Youhg,  Weir  &  Comramy 


t'losr  of  individual  .seeurities.  If  this  makes  you  feel  .-vostalgie  for 
ifin.n;  ihnse  d^ar  and  far  off  davs  when  that  was  tii  that  was  to 

1.99.^' 

isn.Tn  it  in  'hi.s  business  nf  investing,  we  cannot  heip  it. 


purchased  privatelv  an  issue  of  United  States  and  .35  foreign  coii-i- 
$195,999  village  of  Omemee.  Ont..  tries. 

4")  pet  cent  debentures,  due  .Ian-  Reason  for  the  initial  interest 
luary  1.  1957-76.  Purpose  of  the  ''i  this  affiliation  stemmed  from 


f  lot. 


Th"  f.'.ct  is  that  we  introduce  this  business  of  waxing  hot  issue  is  for  the  cfinslruelion  and  similarities  inherent  in  the  manu- 

as  blaze,  every  time  somebody  makes  a  slat/  t-ent  of  the  l-RWR--'  -f  «  new  6-room  pub-  "hm 

I  nuclear  age  to  come,  or  about  a  doctors  repor'i  or  whether  • _ _  each  company  can  benefit  the 

•  ■  some  foreign  potentate  woke  up  with  a  cold  in  tne  morning.  j  VII,I,.-9<J K  OF  TAITOCSSAC  nther  in  retaij  .iewellei  outlets,  in 

I  We  Lke  to  look  at  slocks  as  repre.senling  .'ompanies  and  Village  of  Tadoussac.  Quebec.  L''’n*iimei  adyei  tising.  and  in  he 

Indus, r'es  rather  than  as  mere  media  of  exchar, g-  which  are  A"  "Z"""  Sms 

■  ^  ,  ,  ,  ,  ,,,,  ...  de  Quebec,  an  issue  of  $1.1.999  "‘aiaris. 

traded  b-i"k  and  forth  on  a  purely  betting  ba.sis.  Which  is,  twenty-year.  3''2-4  per  cent  ser- 


50  King  Street  West 
Toronto 

Tel.;  EMpire  4-0161 

Ottowo  Winnipeg 

Colgory  Kitchener 


276  St.  Jomes  Street  West 
Montreal 

Tel.:  HArbour  4  261 

London  Homilton  Vonro»ver 

Ouebec  Sherbrooke  New  York 


of  rou..5o.  all  the  market  has  done  for  so, no  considerable  ial  debentures  at  a  price  of  95  .3.3  OffCT  $12  ^Aillloil 
time  no'i  f'’''  'l’'^.b99  of  3 ' '2 '  s  of  157-66  and  .  ,  •.  i  ■ 


_  _ _ _ _ _  $19,999  of  4's  of  1967-76.  On  this  Moilitoba  IsSUe  I 

,  ui  ^’'^o-ovving  to  .1^  i-^ue  of  $12,999,909  Pro- 

faction.  Ihisismo.st  noticeable  on  ,hp  village  is  4  436  per  cent.  vince  of  Minitoba  1’,'  Deben-- 
the  Island  of  Montreal  and  in  the  _  ,,  ‘  ' "  i  V-  ,n-o 

City  of  St,  -lerome,  ST.  .lO.SKI'H  DE  SOKF.I.  being  of/ered'' bv  ^a svndicate 

The  po.ss!hibty  IS  being  explored  .loscph  de  -Sorel  headed  by  Wood.  Gunri.v  A-  Com-i 


Prov'l  Transport 
Plans  Preferred 


the  Island  of  Montreal  and  in  the 
City  of  St,  .lerome, 

'  The  po.ssihility  is  being  explored 
of  introducing  two-way  radio  in'o 


.-.eeiai  -eiiei-a,  i-neetinc  of  ”  ''r''  ^  U'd.  an  issuc  of  $379,009  twenty-  minion  Securities  Corpn.  Lim- 

^  "L, :  3U  pe.-  cen,  senal  debent-  tted,  A  E,  Ames  Co.^  Limt.ed. , 


has  awarded  to  Gairdnei  &-  Co.  iiany  Limited  and  ineluding  Do-, 


“7  Honfihl  il  al  Si tuft.son.s'^ 

'ITioiisands  of  iieople  righl  across  (  ianaila  sluqi 
al  .SiiTipsons  reeularlv  or  hiiv  ifiroijeh  (lie  Mail 
Order  (latalo<;,ie  of  .Si?ii[isons-Jiears. 

Net  Fixed  \ssels  of  Sini|isons.  I.iiniled  eveeed 
StT.fl  millions  and  net  [irolits  Iasi  vear  were 
more  than  IT  millions.  \  brief  lii-lorv  of  ihe 
(iompanv  and  informalion  about  its  financial 
position  are  <;j\en  in  onr  March  Keview  and 
Seeiirilies  I  .isl. 

'I  bis  is.-iie  also  eonlains  a  sborl  eommeiilarv 
on  the  I’rovini-e  of  Mamloba  and  Massev- 
11  arris- Fergii'on  l.iniiled  as  well  as  a  list  of 
(roxernmeni  and  ( airiwiralion  .spriirities  for 
nirrenl  investment. 

.4  repv  nf  thr  “ Hrrirtr  nnti  Srrtiritir%  Ifti"  fnr  \tnrrh 
will  hr  fnrtrnnlnl  iipim  irifiirst.  Fnr  rnntirrtrr,  fill  in  nnri 
mail  thr  rt*tiftnn. 


shareholders  held  in  conjunction  vices  anri  reduction  of  delay,; 
with  annual  meeting  of  company,  - - - - - 

non*  f Vive* l-e^  Cpll  ChfirPC  borrowing  lo  municipalitv  is  merce. 

of  'f'l  snares  UT  407-,  Bj(]f|ing  was  keen  The  ofl'ering  iirii-e  is  98.75  and 

deemable  pi  feti  d  .st  c  $•  ,  .  .  .  issue,  -vviih  7  tenders  be-  inteiest  to  vicid  3..58'<.  The  pro-i 

par.  which  company  plans  to  is-  BritlSH  NeWt  0  ing  submitted.  ceeds  of  this  issue  will  ,  -  tl.sed  ^ 

.A,  the  aimual  nu'etiug.  C.  M.  .An  i.ssue  of  2.0()0.999  i)o-|)ar-;  riviKKI-;  IH'  I-OIT  S.C.  .M alii Uiha' Power  Co m^^ 

Drurv.  Q.C.,  president  and  manag- <  v  aloe  eommoii  shares  of  the  „  ,  ,  ,  t-  ,/,/,  nnn  r  .  .V  -oi  .  L  -e  ! 

ing  director  told  .shareholders  that  I  British  Newfoundland  Corpora-l  ,^thool  commissioners  for  ‘'"Y  f  I ' '  '''‘’l!'', ,  ^^^bitoha  lele-: 

the  financial  improvement  in  19.55  ,  lion  Limited  has  been  privalely  U’f  Rtvioi  e  du  Loup  have  awarded  "  _ -  'vi-  j 

\va.®  lai-yt'Iy  rluo  to  r  rrdiiclion  in  placori  r1  n  pricr  f’f  $2  a  share.  Clcmetit.  (ruimonl  Inc.  and  J  .  ^  .wrcT  aa  crkit  ^  aa  bTIi  i  rr 

expense.®  achie\-ed  through  reduc-  C’orfxiration  u-as  l>»rnied  in  the  ^  issue  of  iNVtjiMcNT  COMPANIEjI 

tioii  ill  mileage  rim  and  parll.v  .spring  of  1953  lo  ex|)loi'e  and.  if  $2-i-n.09O  twenty-year  .1-4  (ler  cent  iSumiliod  bi  Mi-i  uai;  Rrn.s.  Inr.i  j 
through  a  vigorous  economy  cam’- ,  warranled.  to  dev  elop  i9.-,'5  u-siu's.  Bin  A.krr, 

paign.  TTiis  method  ot  reducing  w;iti'r  power  and  timber  resouices  •viiiiiaii-d  Kund  ;’.i  ciiis.ii!)  s..vi 

expoii.ses  ea, mot.  of  course,  be  con-  (111  concessions  granled  to  it  by  '"’b  .y.'.olHl  of  4  s  of  19h.-<h.  Gn  Kaia,„.,.,i  (.'imd  i.v  i.R, : 

tinned  indefinitelv.  he  said.  The  the  Government  of  Newfoundland,  '^is  basts  imt  cost  of  hurrovv  mg  i  .mal- und  iiii  .iv.Sa  .I,.*, 

margin  for  inci  pa.sed  efficiency  has  It  is  financed  by  private  venture  pZ,‘^!!''’y’Vr‘'secrela^' 1ia 

been  largely  eliminated  and  fit;--  capital  and  is  licadi-d  by  N.  .M.  '  .**' .i!  8‘'bn  a  ,„|.aip  invrsoir;  I’ai  <  a  t.v  q.vi 

ther  reductions  in  mileage  serve  I  Rithschild  <V  -Sons,  the  Bowaler  fi''8nt  of  $18(1.01)9  for  the  loan.  (PTOipad  Ini-ooif  xi.v  .i.'ii  t.t; 

only  to  reduce  service  to  the  pub- ,  Paper  C'oriioralion  I.imited.  An-glo-  .  ......... 

lie  and  decrease  also  the  gross  re- ^  Newfoiuirllaiid  Development  Com-  ’  OW  FR  (  OKP.  Ol  F.Sl  .ANDl.Nti  |. ,J' ",a  ,  .i„  -  a, 

venue.  1  pany  Limited.  .Anglo  .Amei  ican  Transfi'r  agent  for  Power  Coi  p.  'Mass.  in\F.;i,  riii.i  ii.v  iztou  nti  aa.TV 

Nearl.v  all  the  4(1  new  buses  to  Coi  poi  ation  of  South  .Africa  Lim-  of  Canaria  Ltd.,  advises  that,  is  'luinal  .Xc/  iini.  Kund  j.’t' <  a.i! ' 

be  aequired  in  1956  will  have  air.iled.  Rio  T'into  C'nmpan.v  Limited  of  Eebriiai  v  20.  19.56,  theie  wee  .'"“Ta  J- .-'iZ 

nr)o  5U.«pousinn  n  hK'h  ha.®  proveri  j  and  the  En2lj.®h  Puectnc  Company  .:)23.8.)I  common  shares  outstand-  _ 

vei'.v  popular  and  extremely  com-  Limited.  ’ing.  '  ’-i.s  Kd.  (i-iap,  catn;  iii.u iiniuon.  ! 

foi'table.  .A  new  color  selirme  has'  "  ~  ■"  ' 

been  adopted  whieh  will  both  i  —  i  ■<  «  ..  ,  ,  i n  ■ 

make  the  buses  more  distinctive  ’  _  , 

,0-  INVESTORS’  INDICES  | 

Die  traffic  situation,  iiart leularl.v  | 

in  the  urban  areas,  continues  Mr.  I  _ _ _ _ _ _  _ _  _  _ _ 

Drury  said  to  lengthen  the  run- 1  ' 

iiiiig  time  on  most  nf  the  .sched-  - -  _  13.55  .  .$fi  _  >iar.  |.'ob.  Feh.  Feh.  Year: 

tiles  with  resultant  public  di.^sali.;- '  .  .  .  ui-i,  i  iDiiminion  Bureau  of  Stalistii-sl *  ■  on  m  n  • _ 


ures.  malui'ing  1957-76  at  a  price  The  Royal  Bank  of  Canada  and, 
I  of  94.84.  On  this  basis  net  cost  The  Canadian  Bank  of  Com- 
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INVESTORS’  INDICES 


—  19.55  -  .56  — 
High  Low 


(Dominion  Bureau  of  Statistics)* 


Feh.  T’ear 
9  .Aga 


Wood,  (ill lid y  At:  C'limpaiiy 

„  II. I.  l.imiteH  .. 

Toronto  .Montreal  Winnipeg  \anroijvpr  Halifax 
Saint  John  Ditebee  London,  Dpt.  Hamilton  Ottav»-a 
Kitchener  Regina  Edmonton  Calgar'-  \  ictoria 
Ltindon,  Eng.  Chicago  \e«  5  ork 


, Canadian  Quolalions 
On  U.K.  Securities 

.Supplied  by  Kipprn  *  To.  Inc 

As  at  Tuesday,  Mar.  6 


Bowatrr 

Brit.  .Aluminium  . 
Brit.  Motor.;  , 

Brit.  Petrol . 

,  Coiu'taiild.s  .. 
Daily  Miri'or 
Ford  of  England 
Hawker  S'ddlpy 
Hudson's  Bay 
I  Imp  Chemicals 
Stewart  &  Lloyds 


'?08.5 
i.563.3 
:  836.9 

In,. 

166,2 
i  179.2 
$  M52  9 
7,90.126.5 

o.noi-Tfi"  P 
19.251  '’S’ 

14  75'2>2--T 

.5  .19  -244.9 

2..59,IIR.2 
4,751:64.5 
4,75 1 18.3.0 
24.09  229.7 


20.5.6  90  Stocks  (Total)  . 'MT.i  2.52.4  218.5  247.2  218.21 

.596.3  II  Marhinery  and  Equipment  .  753.1  745.7  722.0  719.7  633.7  j 

827.2  9  Pulp  and  Paper  . 1 106.1  109,.!  1077  2  1970  3  861.8 

154.0  2  Hour  .Milling  .  1990  196.4  199.2  200.5  164.6 

1.52.6  5  Oils  (Refining)  .  197,0  185.8  182.2  189.3  162.9 

166.9  10  Textiles  and  Clothing  .  175.2  172.1  172,7  173.3  180.8 

15.3.2  14  Ffiod  and  .Allied  Products  .  197  8  195.9  198.3  196.6  159.9 

501.4  10  Beverages  .  583  7  579  3  580.5  579.2  522.4 

.392.5  15  Building  Materials  .  488,2  475.8  469  4  461,6  498.2 


196.4  199.2  200.5  164.6 
185.8  182.2  189.3  162.9 


172.1  172,7  173.3  180.8 

195.9  198.3  196.6  1.59.0  | 

5793  .580.5  .579.2  522.4 


2  Indiislrial  Mines 


. .  '203  6  203  I 


469  4  461,6  498.2 
199.4  198.6  168.8’ 


78  Industrial  Storks  . 267.9  261.8  2.57,2  2.5'>.8  2'22.7  , 


-,-,0  .344.9  253.5  .397.8  .325.1  2  Transportation  .  382.1  376.7  .369.9  369,1  357.7 

2 '$0  118.2  192.6  134.4  1  16.7  3  rrlpphone  . .  1.33  9  1,39.3  129  2  129.2  l'2n.5’ 

4’7-,’!64.5  1.30.8  201.2  I63.R  9  Power  and  Traction  .  190.1  1906  189.8  199.7  172  6 

4  7'-, 118.3.0  147.4  214.1  180.0  14  Utilities  Storks  ..  .  207.5  205.1  203.1  20.3..3  181 

4,’on  229.7  182.8  275.1  229.3  7  Rank  Storks  .  2699  266.8  766.0  252.4  '2.3' 

5.87  ♦Ba;i.;:  Average  slock  prirrs  19.30-39  =.  100.  Weight  is  given  lo  number  of  shares  outstanding. 

9.00  Last  revised  January,  1953. 


207.5  205.1  203.1  20.3.3  189.7 
269  0  266.8  766.9  '239.2 


i  vc(  tis  suppose  dial  "X 
stands  for  (he  name  of  a 
corporation  in  tlie  seeurities 
of  which  yon  may  inv  est 
money.  Has  it  competent 
manatjement  ?  Is  it  well 
estahlislicd  ?  Is  it  growing 
W  hat  arc  its  prospects  for 
fiitnrc  dcvcl»>pment  ?  Arc 
there  any  special 
cireiimstances  which  may 
adecl  the  value  t)f  its 
.scenrities?  Have  these  scctirilies 
a  ready  market?  'I'hcse  and  countless  other 
considerations  could  influence  your  decision 
to  buy  or  not  to  buy  the  securities  in  question. 

1'hat’s  one  reason  why  it  i.s  always  wise 
to  seek  the  counsel  of  a  sound  investment 
house  before  you  purchase  any  security.  \N  e 
have  an  ofttcc  ntit  too  far  from  wherever 
you  live.  For  investment  adv  ice  withotit  any 
ohlifiafion  telephone,  write  or  visit  our 
nearest  branch. 


NESBrrr,  Thomson 

AND  COMPANY.  LIMITED 

3.8.8  .St.  James  Street  West.  MONTREAL.  Phone  HArbour  9221 

MOivtKEAL  OiTPFr  rnnovro  riTT4W4  HAMILTON  I,O.VT>0\,  OST; 
KfTCHENFR  w|NNlT»fr.  Rr.C|v4  S.45KATOON  CALGAJlT 
rtJMOVrOM  ^ETHBRIDGK  VAVCOrVFR  VICTORIA  SAIVT  JOSPP 
FFrpFRirTO*F  MOycTO*!  HALIFAX  BOSTON  JHTW  TOtJC 


/  4  THE  FINANCIAL  TIMES.  MARCH  %  WJWT 

New  Bank  of  Canada  Move  To 
Help  Restrain  Inflation  ‘  ^ 


Weekly  Banking  Statistics 


F»h.  22  F»b.  IS  Sfi 


1.  ASSETS 

Bank  of  Canada  Deposits  and 

,  _  Notes  .  . .  ... 

A  ftroncpr  dppi*nclpncp  on  the  »np  banks  io\-pnor.  James  E.  .  p.  inans  K‘>  SO  70 

Lamd  ass-t  rat.o  to  ,„f,„,nrP  To-Vne.  ■.here  -s  a  really  ‘  ' 

,  '  ,  .  j  *  j  ,1.  Hancrr  nf  (rOV  t.  ot  (  anafia  of^CliritlfS 

bank  credit  was  indicated  in  the  p^.-nings  totalled  $42.P.17..  Treastirv  Bills  .  ^63  555  547 

annual  statement  of  the  Rank  of  sp;  last  vear.  a  drop  from  $44.S7T.-!  ,  ,,  I.,'  . „  411**  o  ion 

Canada  last  week.  .7np  in  lP.r4  j  All  Other  . .  2..rni  2.411  2.4.10 

The  Rank  of  Canada,  in  dis,-ii-  The  .statement,  in  reportinc  this.  1  -  -  .  ~T~ 

.  ...  said  the  dron  resulted  partly  from  Total  0  9000“'’  ‘^.97 1 

sions  with  the  chartered  bank.s  j'  ‘  ‘  cV  nil - 

in  Xov  embPr  and  December.  , he  first  part  of  in.i.o  Other  (  anadiail  Secill  iMe.S 

“urced  the  adoption  of  a  standard  The  portions  of  net  earninps,  Provincial  .  107  iri 

practice  recardme  the  mainten-  turned  over  to  the  kederal  Trea-  Municipal  210  211 

,  •  ,  ,  j  surv.  after  provision  for  reserves.  ,,  j-o  4-7 

anre  of  a  minimum  ratio  of  liquid  S.48..P4 1.041.  eompared  I  (  Orporate  .  4(< 

as,'Pt,s  trash,  day-to-day  Joans  „.j,h  ,$41,41  j.pip  jp  |p.i4  - - - — 

and  treasurv  billst  to  deposits.”  On  other  fronts,  the  banks  Total  99.5  1.000 

the  statement  said.  statement  pstimated  that  public,  j  ^  ^  Residential 

hnldmcs  of  ciirrmcy.  hank  dr-!  iiiMJirii 

'The  purpose  of  this  siiEces-  p^isits  and  aovernment  securities  Mortjrape.s . 129  125 

tion.”  repoii  points  out.  "was  to  hv  $1.1  l.i. 000.000  last  vear  to  1 /.one  in  fonneln 

establish  a  workinz  principle  of  $,o  .nnfi;nnn.ooo.  i/Oans  in  t  ariaua 

bank  operations  which  would  T^p  ip.s.s  increase  was  more  (ex.  fla,4 -lo-fla,'  )  ^ 

help  the  central  bank  in  the  task  than  four  times  creater  than  the  Call  and  .'bhort  . .  101  107 

of  restrainine  inflationary  pres-  .pp^p^j-p  .$2.vq,oo0.000  in  I9.V1  Pvrn-ineial  .M  .a'? 

sures  Personal  savincs  deposits  in-.  .  .  .  .  , 

"The  function  of  a  minimum  creased  b.v  $ll.o.000.000  to  $.o.fi.4.4.-  .Municipal  . . .  .  14.  1 

liquid  asset  ratio.  "  report  coes  000.000.  Public  holdings  of  rov-  Crain  . 159  .158 

pn  to  say.  ':s  to  increase  the  ernment  securities  rose  by  $.170.-  Canada  SavintT.s  Bond.a  ....  128  111 

effectiveness  of  monetarv  policy  noo.ooo  to  $0.08.4.000.000.  ,  ,,  _  .  .  ,  .  --p 

in'moderatinE  a  too  rapid  exnan-  - -  All  Other  . .  4.(09  4.(lfi(i 

s.on  of  credit,  b.v  b'lncinE  the  P/irf  -  —  - - 

influence  of  monetary  restraint  Montreal  Kort  ^  ^ 

to  hear  on  the  lendinE  policies  Collections  DOWn  I  IVRri  ITIh'W . 

of  the  hank.s.  on  interrst  rate.s.  pp,,.,  collections  at  Montreal  for  I -l.-\  m  1-t  t  ir..> 

and  on  security  markets  Eooeral-  ,j^p  Eehriiaiw.  ineludinE  Canadian  Deposit.s 

ly.  earlier  and  more  sradiialo  p„y,pp,5  excise  and  sales  tax  col-,  rer.seinal  Sa\in2',s  .  5.(i82  5.fi87 

and  with  Eveatcr  cer.ainty  .han  ,pp,j^P,  ^pppp^^p^  ^  54  2.41.t.$v  'o  in  ntbo.-  I  nfiO  1  n7 1 

would  otherwise  be  the  ca.se.  ^  $40.481, fiS4  from  .$44,892,804  in  the  .AIIDtIK’I  .  4,.nh.l  4..a(l 

\ftpr  discus.'ion.  tho  bank.s  precedinE  month,  it  is  officiallv  . 

ha'c  asi-ed  to  work  10  achieve  reported.  Intal  . .  10.252  10.2.59 

bs  Mav  .'1,  19.SS.  a  minimum  Collections  reprosented  an  in-  Pi-olimi  na  rv 

liquid  asse'  -alio  of  1  ,i  per  cent  ppp^cp  nf  $S..Sas.484  over  the  com-  ' 

which  tpev  will  endeavour  *o  p^^j-^pjp  ]j4,a,s  fisure  of  .$.4.4. 87.4. 1 8.4. i  l\C.\  I.son 

Tnaiptain  on  a  daily  averace  basis  — —  —  ■  * 

from.  .Tune  on  On  this  basi.s.  •In  f  A  •  I  AM  *  *  I  I  • 

Bank  Aids  Mining  Industry  With 
",  New  Resources  Development  Department 

make  fo'^-  Toronto. — The  importance  'vhich  .\part  from  settins  up  a  de-’tant  we  feel  this  nation-wide  pro- 
„.,ii  re  Imperial  Rank  of  Canada  places  partment  to  investizate  the  po-lsramme  of  development  to  ne. 

"  more  '  oiucklv  -noothl''  development  of  natural  tentials  of  the  resource  dev  elop-  but  also  it  illustrates  the  ennfi- 

„,.pri,r'ahlv  ‘lo  nveasr-es  of  resourres  in  Canada  is  evident  meui  fields,  and  to  zather  v  ital  rienee  which  we  have  in  the 

^-ripp  ,h'p,p  ,.p  through  the  appointment  of  R.  .1,  information  and  stalisties  con-  leaders  of  industries  in  the  de- 

p.  ”,ppj  in  'he  future  and  which  Hedrupp  as  superintendent  of  the  cerninE  new  and  estaoli.shed  dr-  velopment  fields  who  are  siipply- 

hp  heller  ah'e'to  se-  e  bank’s  Natural  Resourres  Devel-  velopment  areas.  Mr.  Rerirupp  ma  .m  much  of  the  raw  materials 

-hP  -a-m-al  in'e-r-.i  '  '  opment  Department  at  the  head  will  be  able  to  offer  financial  ad-  for  the  benefit  of  the  industrial 

. . .  oftjee  Toronto  vice  and  assistan.-e  to  the  bank’s  world  at  larae. 

Oive  4  p  Term  l.endinj  ,  ,  .  ..  ,  ,,  man.v  euslomrrs  cnaaaed  in  devel-  "I  feel  it  is  iiinrlv  to  repeal  that 

■ri-p  rh  x^.-'  c  Dtcp  =.-.ppa  *1''  '1  p -r,x,,',.p  opina  Canada’s  rich  natural  rc-  Canaria  is  most  fortunate  inriro/i 

rre  ,-harteieri  pan^s  a|sn  asieew  ment  represents  a  ne  \  oeparti  e  '  ■„  u  ■  /  .■  u-  i  .  . 

-xp  /  ‘  .t  '  ,  .  sourees.  .  n  havina  men  of  ne  hiahest  ca  - 


2.9fi6**  2.977 


Provincial  . 

107 

Municipal  . 

210 

Corporate  . 

478 

Total  . 

995 

Insured  Re,<idential 

Mortjrape.R . 

129 

Loan$  in  Canada 

(ex.  dav-tn-da,v) 

(“all  and  i^hort  . . 

Ifil 

Provincial  . 

54 

Municipal  . 

149 

Crain  .  . 

159 

(“anada  J^av  injr$  Bond.s  .... 

r28 

.All  Other  .  . . 

4.070 

Total  . 

4.921 

EIABIEITIKS 

Canadian  Deposil.R 

Per.conal  Sa\’in?,8  . 

5.082 

,AIi  Other  . 

4, 5(^9 

'rntal  . 

10.252 

*PrpIiminarv’ 

**Re.vi,'5ed 

iJanuary  Bank  Statement 
Shows  Deposits,.  Loans  Up 

VVide  inci'vases  in  deposits,  ini.sho.verl  an  in.-rease.  Demand  de- 
eall  and  sh.art  loans  and  in  cur- j  pas  its.  however.  were  down 
rent  loans  in  Canada  over  figure.s i widely. 

for  same  month  last  year  are]  Call  and  sh.art  loans  in  Canada 
shown  in  condition  stalement  ofjdeelined  di.  inE  the  month,  but 
Canadian  charlerod  banks  as  at|curirnl  loans  in  Canada  showed 
end  of  .lanuar.v.  a  moderate  increase. 

Df spile  a  reduction  in  total!  Figures  a.N  at  January  41st  la.sl. 
assets  as  compared  with  end  c.f  svith  con  pr  rative  figures  as  at 
December.  .savings  deposits "f  Decrmber  and  January 
- -  — -  — .j.41s;.  19.8.1.  follow: 

Notes  A-  Deposits  819.000.000  840.000,000  78.7.000.000 

Gov’t  Securities  2.904.000,000  4,0.79.000.000  4,.70 1. 000.000 

Other  Securities  1,. 401. 000.000  1  ..404.000.000  1.124,000.000 

In.s’d  Mortgasc.s  ^  Hypo,  .417.000.000  29.4.000,000  88,000.000 

Call  1^- Share  Loans  in  Can.  227.000.000  260,000.000  176,000.000 

Call  <^t  Share  Loans  F.lsewh.  214.000,000  177,000.000  210.000.000 

Current  Loans  in  Canada  4.7.46.000,000  4.710.000.000  4.876,000.000 

Current  Loans  El.sewhere  .440.000.000  341.000.000  .401,000.000 

|Total  .^.ssets  12.487.000.000  12.702.000.000  11.2.79.000,000 

Savinss  Deposits  7,676.000.000  7.6.4,4.000.000  7,299.000,000 

Other  Deposits  by  Piihlic  4.064.000.000  4..479.000,0nn  4.810.000.000 


.417.000.000 

227.000.000 

214.000,000 


293.000,000 

260,000.000 

177,000.000 


4.736.000,000  4.710.000.000 


78.7,000.000 
.4,.70 1. 000.000 
1.124,000.000 
88,000.000 
176,000.000 

2in.ono.noo 

3.876,000,000 

.401,000.000 


par  v’aliip.  issued  in  August.  1973. 

The  While  Motor  Company  of 
Canada  Limited  is  a  stih.siriiary 
of  The  White  .Motor  Company  .if 
Cleveland. 

Wide  Gains  For 
Mutual  Benefit 

_  I 

200'^r  Increase  in  New  Riisiness 
Reeoriled  by  Mutual  Benefit 

I  Toronto  -  The  19.76  Canadian 
operations  of  Mutual  Renefil 
I  Health  and  Accident  .\s.soeiation 
are  currently  producing  increas¬ 
es  in  new  business  of  170  to  2nn7r 
over  the  same  period  in  19.7.7,  ac¬ 
cording  to  F.  A.  Walton,  exeeii- 
tive  vice-president  for  Canada  of 
the  company. 


t  This  good  news  vs-as  one  of  th» 
highliehis  in  a  speech  made  by 
Mr.  Walton  to  per.sonnel  of  the 
Mutual  Renefil  attending  a  re- 
icent  banquet  in  the  King  Edward 
Hotel.  Toronto.  Mutual  Renefil 
jhas  offices  coast  to  coast  which 
are  Canadian  owned  and  oper- 
!atcd.  with  some  .700  active  Mu¬ 
tual  Benefit  agents  in  this  eotin- 
I  try.  Investments  in  Canada  for 
the  protection  of  Canadian  pol- 
icyholders  total  $4.1.7.4,4.40. 

Speaking  of  the  parent  com¬ 
pany  in  the  U.S.,  Mr.  Walton  said 
that  the  company  as  a  whole  i 
the  world's  largest  exclusiv’s 
health  and  accident  enmpanv 
with  benefits  paid  exceeding  $i, 
.700,000  weekly. 

Premium  income  for  the  entiie 
Mutual  Benefit  operation  was  in 
I  excess  of  $1.76,000.0000 


.440.000.000  341.000.000  .401,000.000 

12  387.000.000  12.702.000.000  11.2.79.000,000 

7.676.000.000  .7.6.43.000.000  7,299.000,000 

4.064.000.000  4.379.000,000  .4.810.000.000 


^  A  AAA  AAA  A^A  A  A  A  AAAAA  A  A  A  A  A  A  A  A  MjkAJ,  AAAAAAA^ 


Sales,  Earnings  Peak 
For  White  Motor  Co. 


TXo  r x^.-ie-  c/i  x5.-'  c  Dicr,  .-i op  ns  Caoadas  ricn  natural  rc-  (  anaria  is  mos  fortunate  index/i 

rxe  --p;5rieien  parxs  a|sn  agirpw  ment  represents  a  ne  \  oepartu  e  '  ■„  x  ■  f  .■  u-  i  .  t 

„„  .x„  ■  J  ,  -•  sourees.  .  ;n  having  men  of  tne  highest  cal- 

.  V-  J  _ _ J  impriial  Bank  of  (anaria  ha.8  ibvf'.  with  cniira^r  ano  vision. 

ir.5!5Tf’'r®  '^1  I'  ^  nanX.  I'n'p  tha  a  (  anariian  rnartDrrri  •  ^  ^  ^  ,  ■  m  • 

1 » u rv, , ^ h  t  L  .  .  .4,.  pionroi'pri  ID  natuTal  iT.«mircr  irariins  anri  working  :n  a  pria.^rc 

T..?  ^ratprrenT  r'^riinu^n.  a|ino\i^n  nank  ha's  i:n  a  orpartmon!  t(a  ^  ^  f  4u  .  i  j  i 

f'-.,:  mnvc  anri  i'-p  flxov  nn  the  I.:..,.-  ,x„  _ V...,  r^n-  development  in  Canada  since  the  of  the  natural  resnurcc  devnlnp. 

bringing  banking  mer.t  tielris  which  move  ever  for- 


Clrveland  —  The  hiEhest  rioll  ir 
sales  and  net  income  in  history 
'v  as  en.joyed  by  The  White  Motor 
Company  in  1977,  continuinfi  the 
eompany’s  record  of  growth  over 
the  past  17  years. 

The  annual  report  which  )S 
being  mailed  to  shareholders  this 
week  shows  sales  of  all  products 
and  service  labor  last  ye.ir 
amounted  to  $179,944,264.  which 
represented  an  increase  of  $.44.- 
486  000,  or  over  the  preeed- 

ing  year’s  total.  During  the  year. 
White  delivered  16.880  new  ve¬ 
hicles  as  compared  with  12.971  in 
19.74. 

.^fter  provision  for  taxes,  ne' 
income  in  19.77  totaled  $6,061,140 
as  compared  with  $4,888,644  the 
year  before. 

This  was  equivalent,  after  al¬ 
lowing  for  the  pa.vment  of  pre¬ 
ferred  stock  dividends,  to  $7  HO 
a  share  on  969.042  common  shar  -s 
last  year  as  eompared  vvilh  $7.47 
a  share  earned  on  827,017  com¬ 
mon  shares  outstanding  in  1974 

Robert  F.  Rlark.  chairman  and 


fpre.sident  points  out  in  the  an-' 
niial  report  that  White’s  hacking 
of  orders  at  the  end  of  I9v7 
amounted  lo  about  $47,000,000, 
which  would  indicate  that  sale* 
volume  for  1976  may  exceed  1977’s 
record-breaking  volume” 

Diesel  Backlog  Substantial 
The  Diesel  Engine  Division  h.is 
instituted  an  aggressive  sales 
program  with  particular  empha¬ 
sis  on  broadening  the  appliei- 
tions  for  these  engines  in  the  eon 
.-'Iriiction  equipment  anri  othti 
industrial  fields. 

I  White’s  financial  posilinn  as  of 
December  41.  1977  shows  an  in¬ 
crease  nf  appro.ximalely  $2,000.- 
000  in  working  capital  to  a  lotal 
of  more  than  $62,000,000;  a  de¬ 
crease  nf  about  $400,000  in  long¬ 
term  debt;  and  a  decrease  of  $?,. 
211.100  in  the  par  value  of  the 
preferred  shares  outstanding 
A  total  nf  77,689  shares  nf  pre¬ 
ferred  stock,  aggregating  $7,768.- 
900  par  value,  remained  nutstand 
ing  at  the  close  nf  1977  nut  of 
the  original  amount  of  $8,670,000, 


c^uppiyvi^  Lapnal  . 

FOR  SOI  A  D  CORPORATE 
PI  EPOSES 

.  .  .  i$  one  of  (lie  basic  fnnrlions  of  (hi.? 
organi/.aiion.  If  \ nor  toitipHiiy  could  benefit 
from  (he  intnKliiclioti  of  new  capital  ,  .  , 
or  if  your  prcsriii  c  apital  strnrtiire  is  tin- 
siiilable  .  .  .  consnlt  ns.  5N’e  hate  had  a  half- 
century  of  cxperirtK  e  in  (he  public  financing 
of  (iatiadian  corporations. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ,ST..(AV4F,s  .STREET  WE.ST  .  MONTREAL  .  HArhn.,,  Jiyi 

fOnhli^hfti  JOnj.  Offirn  frrni  cons!  tr  rrrrO. 

s»-s 


thi.=  n'O'"'®  anri  O'c*  Bt^or  nn  ihr 
l.quid  ajspt'  raon.  m)::h‘  fnnrr:\- 


i>t  in  the  nnvrlnpmrnt  of  Can- 


naTural  rr.«onrrr«.  Thr  inv  , 


,U4..  le-H  ‘n  hof-n’vin''  .  -  •  t  •  i  o  .^rjA’ICr  lO  IPT  ITinnir  aiTB.'  jn 

lE-n  o  }  r  n^i.n.vin^  por’.ancc  wnicn  Imprr  a  Ranx  of  r-  i_i  g  -i 

rpopri  ^  iin-  I  A  I  t  1  mining  firlri«  fmm  thr  timr  .<il\  rr 

“Ppp  nqnk'B  5! p irmr*'' ■  sa  ri  ‘'ifTn 
tn  rr^'T-ain  fmn'  trrm 
lendiTi.  aji  rirf;nrri.  rinr,?  ?'nt  pi-p. 

hank?  ^rnm  r\Trnri:n;: 
trrnrorary  T<^ri;t  to  th^v  rnstorn- 
fo'  capital  ri<»5'<=»]nprr!r''t  prn. 

^-"•amrr.rs  rFr.ri;n£  thp  rnnrlnsmn 

of  !T-0''‘c  nrrTTa’^^’^t  a’TaT‘'2Pm»'rf« 

♦■0  obtair  fund?  nnn.bank 

c.OUr’PT  b.'*  t’*^p  flnatin:!  nf  a 

bond  I5?var  or  stnrk  nr  riirrrt 

borro5«-ir.r  nth<^r  ip\T5tnrs. 

it  pro'^rpt  hank' 

from  makir-2  pirrha^n?  of  m;-. 
rora**  and  n*hrr  Inns- 

t^rm.  *.n5'pstn-pnf «  in  •''*p  nprn 

marke*  ''r  ra”*r!pa”"g  with 
ir.'o-'o'--.  in  subsrribing  to 

*-pM-  n'  ^pouritip?. 

'*  hmf*.  a.’*®  fupcti'^p?  nf  in- 

jA,*,.*  wph  ta’--nS'  rirpp.'lt-' 

to 

'Pefe'-e*-re  *n  TTIO* 

ward.s  s  mn.-e  r<'spnnsive  (man- 
cial  s-cstem  ineUiried  the  fir.=t 
enuncistmn  nf  pol  r.v  with  reter- 

(■n.ce  tn  ‘he  '•epi’risi  ’rank’.'  aiithiv-  portment,  .1.  .R,  Prontor.  viee-pre- 

;*y  fo  fix  the  ra':n  nf  hank  cash  .lOIIN  S  PROCTOR  .sident  anri  general  manager  nf 

to  deposi's  ;n  a  ■a'-'ge  hetwepp  iLqiperial  Bank  of  Canaria,  said: 

cir'o*  and  12  per  i-ep;.  Canada  plares  upon  this  row  de-  'WSp  ha\e  |awa,vs  been  prii’ilegod 

The  .s'a'omen?  nnted  ‘ha'  e-.e-  part'ire  will  be  realised  hv  'I'e  >n  he  in  the  front  line  of  Canada’s 

s.nce  this  a'|tho-i*v  had  -heen  seniority  nf  the  appnintmen'.  Mr.  natural  re.^ourre  development  and 

rrar.'eh.  in  1974.  the  eenlral  ha  -.i;  Redr'jpp  <  a.s  fnrmrrl.v  manager  we  are  certainl.v  proud  to  feel  tha* 


,  service  to  the  romoto  aroa.s  in  ward  to  new  hori7ons ’’  i 

mining  fields  from  the  time  sihor  - - - -  j 

was  first  disenverod  in  Nort’nrrn  I  Jl- 

On’ario  at  the  beginning  nf  the  JdllUdry  LIT6  1 

t'vontieth  century.  The  bank  ^  i  i  >•  n  /• 

still  pioneering  by  conliniiing  to  53IGS  UD  14  P.C  i 

suppi.v  service  to  the  new  devel-  r  *  * 

oping  areas  and  its  pioneering  in-  - 

(stinct  is  not  confined  to  Ontario  Toronto  — .  .New  life  insurance 
hut  stretche.s  across  Canada  from  purchased  h,v  Canadians  during 
the  Qiiehee  -  f.ahrarinr  iron  ore  the  month  of  .Tanuary  amounted 
fields  to  Cranium  City  and  Vel-  to  $272.2  millions,  an  increase  of 
ilowknife  in  the  west,  a.s  'aoII  as  14  per  cont  n\-er  the  .tanuary  197.il 
”he  vast  liimhor  traets  of  Bii'i.-h  sale.s  of  $248.0  millions. 

.Colum’nia.  The  Canadian  I.ifo  Insurance 

'  T’ne  formation  of  this  Natural  Officers  .Association  roports  that 
Re-onreos  Oovelopment  Depart-  sales  of  new  nrriinarv  life  .n- 
ment  i=  a  further  step  in  Impe-  .suranee  in  January  totalled  .41240  7 
rial  Bank's  history  of  pioneering  millions,  up  from’  $194.6  millio-ys 
and  through  the  bank’.s  interest  ,  in  January  1977,  Industrial  lifej 
in  these  rnany  fields  of  resource  .sales  dropped  to  $8.7  millions' 
rie\-elopirient  which  ha\'e  helped  from  $9.4  millions. 


to  make  Canada  one  of  the  great-; 


Here  i.s  the  reeord  hv  province.s 


est  exporting  nations  n  the  of  the  sales  of  ordinary  life  in- 
'AO’Id.  .Hither  pages  of  f  anada  .s  suranee  in  .lanuarv  1976  wj'n 
industrial  history  will  .soon  he  ,35., 
written.  ted': 

fntervipwed  about  this  new  dr-  .  n-  .  _ _ 

partment,  .1.  .R,  Proetor.  viee-pre-  ’_  ,  ’  E 

.sident  anri  general  manager  of  20..i,a  .  I,.4.0i 

I.mperial  Bank  of  Canaria,  said:  1.  ’<  Ei  * 

■  We  haie  lawavs  been  privileged  R'’T',nswnck  4.  .42  <  .’^.670i 

to  he  in  the  front  line  of  Canada’'*  ’!o^  '  ’ 

_ _ _  J _ I _ _  AnvB  Srntia  d.4R/  (  5..>o0* 


pUr*''  upon  thi>  t-pa-  rip-  ‘'Wp  hB\<'  ian-ay.5  nrrn  pirix’ilpsrri  i.  ,  ^ 
parDivF  u'lll  hp  rpali'pri  hy  *rr-  m  pp  in  thr  ft-nnl  linp  nf  ('anaria'? 

nf  thp  appnintmpn*.  Mr.  natural  rp.^nurur'  rip\plnpmpnt  anri 

^  VS«I  ^  1  1  •  ^  •  t  1*'  A  vlniaiin 


;e  ratio  unless  ;n  extreme  Cl.'- 
rm.s'‘  =  nces  '.vhen,  as  worded  cv 


the  main  braneh  in  To-oxto 


had  lef'  the  rat'e  a*  the  m  nimum  of  the  main  braneh  in  To-oxt,o  -i-e  can  be  of  additional  service 

eigh*  he--  rent  I*  :=  doubtful  tha'  and  has  been  -losely  associated  lo  our  manv  rustomers  in  the 

‘h*  cent'-a!  hank  '’'dt  eve-  ra  se  for  manv  yea  s  '.vil’n  rieve]opn*en‘  re.souree  fields  through  the  for- 

t'e  ratio  unless  ;n  extreme  Cl.'-  n  the  miinmr.  hydro-ejeetrie-  malmn  nf  this  now  department,  ft 

C'4m.s'‘ances  '.vhen.  as  worried  cv  pon-er  and  all'ert  fields.  ,  emphasises  not  onlv  ho'v  impor- 


Prince  Pld,  Island 

Qlirhec 

Saskatchewan 


9.79.4  (  9  7691 

4.1.42  (  .4.670' 

LI94  <  1,169> 

7.487  I  7. ,7891  : 
92.747  (  84.1291  I 
796  I  479 1 
7  4,729  c  7.4.949' 
7.726  (  7.4491 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  19.5.S 


DIRECTORS'  RErOKT 

To  THE  ShaREHOTPERs  or  CAVAtiHV  (’n  **.psF  I.IMnFP; 

The  Board  of  Directors  submits  herewith  the  Annual  Report  of  votir  Companv  for  the  ve.ar  ended  December  31.  19S5. 
Net  Prolit  for  the  vear  lO.i.i  amounted  to  .$1,989,994  eompared  with  ?t..iOI,378  for  the  i-ear  lh$4.  an  increase  of  32% 
This  increase  in  protii  was  achieved  despite  a  continuation  ni  intense  oompetition  from  import'  and  from  domestic 
m.ills  and  wa'  brought  about  largeK  through  lowering  the  costs  of  production  at  our  faotories  as  well  a*  through  th*  introdur- 
tjep  of  new  lines  ol  merrhandise. 

During  |9c.S.  SSQO.OOO  was  spent  on  replacement  and  improvement  of  the  manufacturing  facilities  at  the  Drummond- 
i  tlle  and  ,'oore|  plants. 

Dominion.  Provincial  and  Municipal  taxes,  paid  or  pmv  ided  lor  in  19,77,  amounted  to  $1,977,491. 

During  the  year  1977  certain  securities  held  (or  manv  rears  as  a  poliev  iniestment  were  sold.  The  profit  on  this 
transaction  wa«  $429,96,3  and  has  been  taken  into  Earned  Surplus. 

For  the  Roard  ol  Direrlor-, 

C.\.MIU.E  DREYFCS, 

President. 


Balance  Sheet  as  at  December  31, 
with  comparative  fljiures  as  at  December  31,  19,84 


$2.49,.766  >$194.6991 


CA.\ADL\N  BUSINESS  INDEX 

f^m/rce.  pnnwn/on  Ru'Fnu  nf  Stniittiri,  iitilrti  nihrriritc  inrlirntFfl ) 


WEEKLY  statistics 


195.1 

19.56 

.Fan. 

Vr  to  Hate 

\or. 

D*r. 

Jan.  \r  to  dale 

1$ 

18 

4 

11 

’  IS 

IS 

D*?*-  S*:r:.'*  Sa>:— *■-  rhAnr^  o'-'r  ji 

82 

fi  1 

■  8  9 

C4--l9Ad;-g?  (tho'j.=  1 

486  2 

77  0 

76  6 

76  t 

5  »9  9 

\‘;5!bii:  S'tpgi,"  Cs.n  V.’hPAt  'm.l.  ’c'a;h)  '2i 

,Vi2.n 

.858.6 

.'5.Trt.2 

.856  3 

Bond  Salits  (miLtons  nf  ji  iJt  . 

.4,4  2 

6J.i  9 

125  7 

192  6 

1198 

969  I 

Ca-  A-  Can.  Guaranteed  Issues  . 

■-.no 

.TOO  n 

!99  0 

199  9 

199  9 

76.5,9 

Treasurv  Bills  . . 

.40  0 

.>.00  0 

100  0 

1  II 

100  0 

Binds  . 

Pro\'inr;al5  &:  Prosinctal  Guaranteed  . 

1-89.8 

1  8 

fifi  0 

Munfipa'.s  . 

,'8 

64  4 

4  0 

]  9 

19  8 

28  1 

Corporatinn.s  . 

1  4 

69  6 

29  0 

OP 

199  2 

Canada  Fa- a’jle  . 

ii  2 

6!f^.o 

122  7 

192,6 

110.5 

9-56  9 

US  Pa-ab'e  . . 

35  0 

39 

.3,0 

NOTTS 

s7  da*a  for  Fo’o  2L  76  data  for  peh  7,  14.  21. 

77  data  for  Ee’o  16.  '76  data  for  Feh  L  8,  ]7, 

77  da*a  for  Fob  2?.  ’.76  data  for  Feb  1.4.  29  27.  (Source  A.  E  Am* 


MONTHLY 

STATISTICS 

1 

(Dato  appean  oi  modt;  availohle,  on  a  once  per  month 

basis  only 

Slalisiiet  for  other 

aetivihes  to  he 

found 

in  previous  issues.) 

1955 

1956  ■ 

ITE.M 

.Ian  .Ian  -Jan. 

Nnv. 

Df  r. 

.(an.  Jan. -Jan. 

PFICES 

1 

Cnnsumer  price  Index  11348=109) 

!16.8 

116  9 

1168 

t  16  t 

_ 1 

Ennd  . 

1115 

112  ( 

111.5 

199  9 

S.d«Iter  . 

128  5 

1.81  9 

181  .8 

1.81  „5 

1 

Cint’nins  .  . 

198.1 

108.5 

108  6 

198.6 

LABOUR  fl) 

Industrial  r’nnipnsiie 

Emnlovm.cnt  . 

112  ! 

118,8 

118  2 

1178 

Aggregate  Fa'-rniit  . . 

156  2 

1*9  9 

171  6 

179  7 

1 

8Vpei(iy  Earnings  '  -i  . 

59  59 

61  46 

62  07 

61.99 

Olanufarturing  (Piirahle  goodti 

Emnlnvirient  . 

199  t 

119,2 

119  6 

119  8 

_ 

Aggrega'c  Payrnllc  . 

1 .4.4  8 

175  7 

177  9 

177  5 

...  i 

j 

Manufariuring  (Non  rinrabU  goodAt 

i 

Employment  . •  . . 

)92  9 

198  9 

t96  9 

1  'I.S  a 

A.ggregati'  Pa-Toils  . . 

1(8  6 

155  8 

156.2 

1  'lA.-t 

_ 1 

5' eeklv  Plarnings  isj  .  .. 

57.67 

5905 

59  84 

69  11 

... ' 

OLAN'Ur  AC  TURING 

j 

Uood  Pulp  (tiids.  (ihort  (nnsi. 

Dtss.  and  Spec.  Alpha  . 

.3.1.2  ■  ■ 

.312. 

37  2 

28  7 

2n  7  . 

Bleached  Sulphite  'paper  grade i  . . 

597  ,  . 

.  .59,7 

.  54., 8 

^7  fi 

57  dj 

Unbleached  Sulphite  . ,  . 

1.84  9 

1.84  9 

1 5.2  3 

149.8 

I49.3' 

Rlnached  Sulphate  'paper  grade  i  . 

62,5 

62.5 

65  8 

66.2 

66,2 

Unbleached  Sulphate . 

49  6 

496 

38.0 

.59  2 

59.2! 

_  fit  ’54  data  Icr  Dec.,  53  data  lor  Oct.  Nov.,  Dec  (Scarce.  Cdn.  P.  iz  P.  A;:or  1 


Berkinshaw  Again 
CCICC  President 


P.  G  Berkin.shaw.  f’  B  F... 
LI.  D.  of  Toronto,  wa.s  elected 
Pi'p.sident  for  a  third  term  at  the 
annual  meeting  of  the  Canadian 
Council  of  the  international 
Chamber  of  Commeree,  -held  in 
Montreal  thi.s  week. 

A  M.  Hender.'son. '  O.B.K,.  of 


firer.s  were  re-elected, 

Gordon  R.  Rail,  pre.sident  of 
the  Rank  of  Montreal,  and  .lames 
Muir,  D.C.L..  chairman  and  pre.s- , 
irient  of  the  Royal  Bank  of  Can-' 


Lovell  PhilHp.s.  both  of  Montreal, 


Appointed  to  the  board  b.v  nr- 
zaniR.atinn  members  -A-ere  Nor- 


jada;  W.  Harr.v  Raikes.  repre¬ 
senting  the  Vancouver  Board  "f , 
! Trade;  and  W.  G.  Scott  of  th=i 
Railway  A.s.socialion  of  Canada,  i 
.Ml  other  director.s  were  re-elec- 1 
led- 

!  Tn  addition  t>i  the  pre.sidenl, 

,  the  follo'.ving  officers  and  mcm- 
I’ners  of  the  executive  committee  | 
Gvere  re-elected:  P.  Rienvenii, 
Montreal.  P.  Leon  Garneaii,  O.C..  ; 
ejueher  City,  C.  Bruce  Hill.  .\i,C., 
,St,  Catharines,  S.  .N.  .Jones,  Win- 
'  nipeg,  H.  H.  i,ank.  Montreal,  Hon. 
S  .S  McKern,  O  R H.,  Vaneouver,  I 
R.  S.  Munn.  Calgar.v.  T.  Oa'-t-i 
ley.  Toronto.  E'.  H.  Zwieker.  Liiti- 
enbiirg.  vice-pre.sident.s;  R.  W. 
Shannon,  Montreal.  Honorary, 
j  Secretaiy:  .].  H.  F,  Turner, 
jo. R  E',.,  Montreal.  Honorary  Trea 
I  .surer:  .f.  S.  Duncan,  C.M.G..| 
Toronto,  and  Gerald  G.  R,yan. ! 
O  B  Ei..  Montrea  1. 

Maritime  Securities  I 


lf'ln«inK  qiinlBlinri*.  .\fan-h 


Unn.  .Sa\.  K  Lfian  Un.  ?L7i 
L^vlpin  Lliljfi'»s.  ,S'2'Vr  pfrl.  II.T.'S 
Easipin  Triijhl  Company  Tl./.i 

Grrai  Kasiprn.  pfd.  •)  “.'j 

T.ipat  F^asfrrn.  pfd.  ..  Il  ftO 

Halifax  Inxurancp  17, no 

Manfimp  Paprr  Vf  I’E*!.  U»..>0 

Maiilimp  .Slr#*|.  pfrf.  <>0  00 

Do,  r-ommon  Mfl.on 

Maritimr  TpI,  K  1>L  com.  20  00 
ITo.  pfrl.  17.00 

Moirs  Lid.,  common  -I.^.OO 

r>o.  pM.  100  00 

National  .Sea  Pmd.  >'■>>  pfd.  oa  tio 

Noia  Protia  Trtist  Co .  10. .>0 

N.P  Telephrwe  Lion 

N'.S.  A  PoM#r.  root.  IS. 7.^ 

Do.  4^  pfd.  'W»,.>0 

Do  pfd.  101  on 


^tanfielde.  Claxx  “A’* 

Do  "P  ' 

jl’niled  Sentre  7'%  pfd.  .. 


Curr*o^ . 

Cash  rfTi  hand  and  m  bank*  ,  .  , 

CrO' ernment  bonds  and  other  ief9iri?»««. 
at  rost  approximate  mark**  ’'al'i* 
|Q.«5.  So.lM.nOO.  — 1'354  U.Ogd.fXX) 
T»-ade  debtor*.  le*«  all'^^pan-'e  for  doubt¬ 
ful  account*  . * 

0»her  a'“or)un>«  rPo«i'-abl»  »nd 

in.tere?* . 

In’  enfor**  mar.erial*.  aupoli*?. 

nofk  (fi  and  bnish^d  soodc 

'  aluH  co*f  or  mark^L  'i-hich*- “r 
was  lo’«'er . . 


Deferred  and  prepaid  '^htirge?.. 

Lr.expired  insurance  and  taxes  and  o»her 
prepaid  expenses 

Debenture  discount  premium  and  ex¬ 
penses.  less  amount  amorrired  .... 


^erurties  held  fot  !n’'»5tmF!U.  vrImH  at 
cost  . . 


FiT*d . 

R*al  •ftate.  plant,  ma'^hmep-  and  equip¬ 
ment  a*  '‘Pjr  ....... 

Patents  an6(  trade  marks  ••••••. 


Vrc'o'inf?  ra7-:i‘hu  ;nd  accrued  bahiLi  .  I  $  ^17. 4.^4 

ncminion,  nro’  incial  .and  municipal  tax*< 

Accrued  on  debentures  ,  ,  .  .  4,^.S4e  49. IS*! 


.t U>#k*n^U^**'  d'l*  ^  prd  1,  fOol; 

-and  usn»d  . 

I/ec«:  ptjr''ha-ed  f^'r  i’nkinc  fund  and 
car»c#ll»d  .  . . 


.4''rum*jl«^ed  deprec'ia»ir.n  ri<  h't'Hinp*. 

machin»r3  and  eouipm^ct 
.^'•cumijb’eri  provision  for  amorrizanon  of 

patent-  .  .  . 

Special  . . 


<  apital  '•torlr: 

.\'irhori/'*d 

oOO  OrtO  Pref^rr^d  shares,  par  \*alue 
p#»r  sbar*  .  . 

.t.tKW)  ooo  Common  shares.  u’Choijl  par 
value 

J*ciii»d  and  oiit-tandinc  - 

im.ooo  Preferred  «hare«,  %\  7? 

fnimiilanve.  mdecmablei 
KWi.fMW)  Preferred  shar***.  tl  DO  senf* 
'  'oiimiilati’. e  red^^rnab!®! 

I .  M 1 .0.10  Common  shares . 


I.74.4.I0I 

1.345.434 

g.O0A.0A0 

g.AA0.A00 

». 070.000 

t.40‘^.000 

A. Ago. 000 

0.4O.'^.000 

31. .’44.442 

|0.4.M.^02 

1.002,208 

123,.004 

1.AA0.702 

133.505 

^•irpltj*  arrmjnr*; 

Pt-rributable  aurnlus  aet  aud»  *indof  j^c. 

Mon  1.?  10'  of  til#  f  ompani*'* 

Earned  surplu*.  per  «ialem'*nt  attarhH  . 


IA0.054..13.^  l57.543.4<tR 


fi2.50«  A3. 500 

10.017.444  !.^.je.4.<W0 


$00.0.M..^.4.4  t.47.543.400 


Appro''*ri  on  behalf  of  tb*  Poard: 
A.  -ohw-artZ.  Divertor, 
c.  W.  palm#r.  OireoFor. 


vStatement  nf  Eertieri  Surpfu* 
for  the  v^Of  ended  Derembcf  .M,  19,0,4 
•dfh  romrnrtitW#  Rr^iirea  for  the  ye«ir  10.44 


Fjimed  oirplua  at  begmntns  of  v-aar  ,  , 
Add: 

Profit  on  sal*  of  sec'jriMes  held  for  lo'-est 

ment  . . 


pedu'’^: 

]«>c<  rtn  disposal  r»f  fir«d  a»^f*  , 


rear  ended  December  %\ 
I0.a.4  lO.M 

II. 4. .10.4,000  $1.4,043.778 


430.00.4 

J.0.010.00.4  1.4.043,778 

48.108  17.030 

1.4,708.007  1.4.03.4,740 


.Vet  profit  fot  ’"ear  ♦r}»n$f#r’-ed  ataf#. 
m*nr  of  income  and  expenditure  •  , 


I>riuct: 

Dc-irier'd*  r^aH : 
preferred  shar**— 
$f.'S  ?er»es  .  .  • 
*1,00  set’**  .  .  . 
Common  shai'e# — 

7.4  rent*  per  phare 


17.748.071  17.137.127 


.Submitted  with  o»ir  repnri  datefi  E^bruarv  14.  1^.40, 
r.  Ro«  A-  Snn*. 

MrinfFeal.  Ou*.  Cbart^rH  Accoun^anfS, 


•Statement  of  Income  rtfid  Eipendlrure 
for  the  year  ended  December  .M.  J04.4 
with  compararlre  hj^itrea  for  the  year  1044 

Year  ended  December  .4t 
10.4.4  10.M 

N*»  of;f,faMn£  income  befor*  taking  up  ihe 

t*fm*  belo’t . $  0.0.40.000  I  5..460,0I4 

Income  from  investment* . .  .  116.110  165,266 

Profit  on  rale  of  government  bonds  ,  ,  *  ,<7.0  0  0  36.807 


Remuneration  of  executive  officer*  .  •  •  • 

L>irec»or*  fee* . .  .  • 

Ic?alf*-** . .  . . 

IVpretuaMon  of  plant,  machmen*  and 

equipment . 

.4rhorriration  of  patent* . 

Interest  nn  debenture* . 

Amortization  of  dehpnture  d(*co»»nt.  pre¬ 
mium  and  expense* 

Rcriremc'nt  income  plan — portion  of  pa*t 

*rrvicr  ro*t . . 

Pro3'jeion  for  income  taxee  ••••••• 


3.014.813  2.148.770 

1..407  t.3.40 

187.30.4  211.007 


viirplu*  3’  end  of  year 


.  110,017.444  $1.4. .10.4,000 


Net  protii  for  \en\  tran-sferred  lo  «lat6*menl 

of  earned  surplus . $  1.080,004  $  1.. 401, .178 


ADDITOR.S*  RF.PORT  TO  TMF  .SH ARF.HOl.DFR.S 

Canadian  Celane«P  I^imited, 

Montreal. 

XK»  havf  examined  th#  balgoc#  «hec(  of  c^njid'an  c^iapw  Limited  ■«  at  necember  D.  |0.44  and  th*  ^••afpd  statement*  of  mcom*  and 
eipendhut^  0nd  surplus  for  the  ••eaF  •n'^ed  that  date  and  ha»'e  obtained  alt  *he  information  and  explanation*  ha^e  reouired  O-ir  examination 
•ncluded  a  feneraJ  re'-iew  of  the  acconn^tna  procedure*  and  *»»eh  t»ass  of  accounting  records  and  other  npporting  mudenee  as  -re  considered  necctsarr 
in  the  mretimstance*. 

In  our  opinion  the  tcoompanNung  balance  ihee»  and  related  ttatement*  of  income  and  mcpendiUire  and  surphi?  are  properh*  drawn  np  m 
a*  to  exhib»i  a  true  and  eorrect  fie*«-  of  ^he  state  of  rhe  a^airi  of  »he  c ompan*'  a*  at  Decembcf  M.  105.4  and  the  ’•esults  of  it.s  operations  for  the  year 
ended  on  that  date,  according  to  the  beet  of  our  information  and  the  explsnaiions  given  to  u«  and  as  shown  hr  the  book*  of  tha  Company, 

P.  S,  Ro««  A  ^na. 

Chartered  Aocmintant*, 

pehrijary  1A.  10-40. 


the  aiittioi'  of  its  own  injuric.'i  in  pnideiil  peison  would  iiHve  dune 
trespassing  in  the  tar.  But  the  under  the  tii tunistantes  as  they 
court  decision  was  that  the  own-  existed  at  the  time.” 
er  should  not  have  left  his  tar 
unlocked.  By  so  doing  he  created 
an  'attractive  nuisance. 


John  Bene,  president,  states  that  expt 
Ttniipany  has  acquired  Deas  Islandlinc 
in  the  f’lasej  River,  as  part  of  the  reta 
Inng-iange  objective  in  maintain-  ses 
ing  its  present  20  to, 21  per  centj.Iam 
proportion  of  the  total  plywood|.'S!.4< 
business  in  B.C.  460 

Mr.  Bene  de.scribed  the  i.^land  is  ; 
as  an  excellent  industrial  sitedhat 


lollar  during  lOf).'}.  when  the  aver- 
«p  discount  on  U.S.  funds  was 
.37'';  as  compared  with  2  68',, 
n  1954. 

Reference  is  made  to  a  new 
■holl.y-owned  subsidiary  company 
amed  ".Abitibi  Corporation"  form- 
d  in  connection  with  plans  an-' 


Pi'ovision  for  depreciation  ir 
1955  accounts  was  slightjy  lowei 
at  $2,014,813  as  compaied  witf 
$2.1.58.770:  debenture  interest  wa; 
reduced  to  $187,265  from  $211,007 
while  provision  for  income  taxes 
amounted  to  $1,675,000  as  com¬ 
pared  w'ith  '$1,. 300,000  for  1954. 


ies.  l.cts  not  be  open  to  misinter¬ 
pretation;  the  men  w'ho  manage 
Canada  s  insurance  companies  are, 
for  the  most  part  we  are  .sure, 
solid  citizens  and  good  family 


l>Ar!t  Ended  neremher  ilUI. 


by  .'sonir  30.000  tons  pci'  annum 
and  the  instatlatinn  of  a  new  fine 
paper  machine  at  'Phorold.  Ont¬ 
ario.  new  pulp  drier  and  auto¬ 
matic  baler  commenced  operation 


to  $6,080,000  from  $6,505,000.  Cur¬ 
rent  liabilities  were  moderately 
higher  than  at  end  of  1954. 
amounting  to  $1,745,101  as  com¬ 
pared  with  $1,245,424. 


property  and  anyone  who  violates 
that  right  must  suffei'  the  conse¬ 
quences  of  his  unlawful  act. 

But  this  does  not  apply  in  the 


during  year  under  review,  with  ing  was  told.  ha\p  exceeded  sub- 
current  assets  about  $150,000  high-  .^tantially  those  for  the  same 
er  than  at  end  of  previous  year  at  pei  iod  of  last  year  and  the  eurrent 
$1,696,389  and  current  liabilities  year  should  at  least  duplicate  the 


respect  to  children, 
character  that  children  can  create 
out  of  it  a  danger  to  themselves. 


inch  a 


THE  FINANCIAL  TIMES,  MARCH  9,  1956 


Abitibi  Net  [Conadion  Fund  Assets  I 

ll.«  on  I  Exceed  $35  Million  ! 

up  of  Net  asset.s  of  Canadian  Fund. | 

_  _  I  I  Inc.,  a  U.S.  incorporated  mutual j 

On  PfiSk  SsIpC  jfund  managed  by  Calvin  Bullock,; 

lenix  I  $.35,142,019  as  of  January! 

-  .31.  19.56,  according  to  the  fund's' 

Ts«r,  rndi-a  nrrrmhrr  -list  quarterly  report  for  ,  the  period; 

is.i.<  ISS4  ipnried  on  that  date,  which  was' 

••pfr.  Inrole  n«..i3i-siu  .12.721,1121  i ma ilcd  to  shareholders  today.  In-i 

F.irnings  i.i.sit.flis  io.ii2.'),90i !  vestments  included  stocks  of  .some  ; 

Worl  Sf*  Canadian  business  enterprise.s. ; 

rorr*'  Railo  ■j’.-llV*  : principal ly  in  the  metals  and; 

'  Imining  industry  '21.47  per  cent  of  i 

Record  .sales  and  a  marked  ex-|the  fund's  a.ssetsi.  the  pulp  and; 
pansion  in  net  earnings  after  all  ‘ paper  indtistry  '  18.70  per  cenll  and  | 
charges  are  reported  by  Abitibi ! per  j 
Povyer  U  Paper  Co.  Ltd.  for  yeari‘'''5J,a;or  changes  in  the  fund'sj 
1955.  Net  sales  for  year  were  about ;  portfolio  in  the  last  quarter  were 
$9.2  million  in  excess  of  those  for  purchases  of  25.000  shares  of  Con- 1 
19.54  at  $12.3.17,3.281  as  compared ! 

ivith  $11.3.997.8.36,  Production  of  air.^^/'^y  ooo  shares  of  ^Ca^garv  andi 
products  last  year  totalled  1,001,71,5  j  Edmonton  Corp.,  Ltd.,  and  sale  of- 
tons,  an  increase  over  1954  figure  29.000  .Shares  of  Simpson's.  Ltd  .  i 
nf  47  774  .  'and  5,.500  shares  of  .Algoma  Steel  I 

of  47.7<4  tons  and  a  new  record  Corporation. 

for  company.  i  _ _ 

Balanee  sheet  shows  net  "'ork-  V--  rolanOCO 
ing  capital  at  end  of  year  under' 
review  about  $1,7  million  higher !  Caminnc  I  In 
than  at  end  of  previous  year.  ;CCirmngi  Up 

In  directors'  report  D.  D.  Am-  Ouor  30  P  C  i 

bridge,  president,  states  that  thc'^*^'  '  *'■*  I 

new  production  record  was  duej  - — -  ! 

to  the  policy  of  expansion,  diver-j  i>«r,  Kndfii  nsrrmher  jistl 

sification  and  plant  improvement! 

consi.stently  foliowed  during  the  .  .i..is».oi.i; 

pa^t  clrcadr.  rhoio  had  bren,  heiNvt  Eaminfx  ....  i..'>oi.3;8 

said,  an  unprecedented  rise  in'K«»'n-  ***»  .  o.-Sfi 

1P55  in  the  demand  for  newsprint ^^n*****  .  I6.445i.?fl6  i4.»’J5.6.m> 

paper  of  which  the  company  pro- """"  . 

riiiccd  21,31.3  Ions  more  than  in'  .  ! 

1954.  and  he  poinled  out  that  "Ihel  face  of  continued  intensive, 
present  rondilion  of  the  market  is  competition,  both  from  imported  I 

a"  '*'  "ccejisary  for  3^^  domestic  goods,  annual  reporl ; 
the  North  American  industry  to  ,  j-  e-  1  i  .a  - 

exert  every  possible  effort  to 'pro-  Canadian  Celane.se  l.tri.  foi 
dure  every  ton  nf  paper  which  1955  shows  a  marked  improve- 
ran  he  produced  during  1956  if  ment  in  operating  results  for  the' 

IvntHc'rt  year  with  net  earnings  after  all. 

!  charges  nearly  .33  per  cent  higher 
Improved  Markets  jthan  in  1954. 

Stead;  or  improved  markets  O" 

Were  experienced  for  the  com- , '*  '/■’  piejeiied 
pany'.s  other  products,  all  of  which  100.000  .shares  of  $1  prefci- 

reached  new  highs  stock,  earnings  were  equal  to 

The  company  al.so  benefitted 

from  a  strenlhening  of  the  U.S.i*^  ^  share  year  befoie.  it 


4*p^r.  Inrnf^ 
%>f  F.arfilnt9 
Earn,  an  Cam 
Wark.  CapMal 
Cnrr.  RallA 


Mutual  of  Omaha  Executive  Appointments  iSimpsons  Ltd.  SnT$2'7  mniion*^" 

-  '  •  li  Depreciation  and  depletion 

i  Earmncis  Un  charges  tn  the  period  under  re- 

r  view  were  lower,  at  .$963,441  eom- 

UinllDI'  ^sIac  pared  with  $1,054,406  in  the  previ- 

niyncr  JOieS  nus  year.  Income  tax  provision 

v  as  up  at  $1,615,951  from  $1,2.30.- 
risr.i  v»»r  Fnd.ii  684.  Interest  on  funded  debt 

.Ian.  4/.'is  .Inn.  .i/.$5  amounted  to  .$176,312  compared 

I  Clrn»«  Inr.  .  «.n49.»n.1  4.707.944  vl’ilh  $183.1.37. 

iK»Jn.%''"r"sh.rn  '’'"'’'i'”  Cf''-rPrj  ^  December 

jwark.  rapHai  ,  i?.«8':.i?.i  19nD  HI  P  .<?hown  on  balance 

Tiirr.  itafin  1.8*1  i.f-i  shpct  at  .$9,347,404.  Up  frorn 

r  Reflecting  a  rear  of  increased  $7, 647,218  at  end  of  preceding  year. 

I  oaiao  ..I  whllc  cufient  liabilities  i  nse  to 

sale.s,  annual  lepoit  of  Simpson,  j2,l|4.126  fun  m$I.. 502.3.32.  Working 

jl.td.  shows  good  gains  over  pre- .,.apj,a|  vv^s  .substantially  higher 
vious  year  both  in  gross  income  at  $7,233,278  compared  with  .$6,144.- 
and  in  net  earning.s  after  all  December  31,  1954. 

icharges.  ,A  profit  of  $209.,391  was  /I  T  ~ 

realized  during  the  year  from  the  P TOY  I  TrdDSPOrt 
sale  of  .share.s  held  in  the  em-  ..  ..  ■  . 

ployees  stuck  purchase  plan.  Net  Up  WldelV 
lesulling  in  total  earnings  fur  the  '  ' 

‘^'''idends  of  vr.r,Vndnn  l)n..,mhnr:ll,t 

.$.}.240..ti4. 

marked  impruvemenf  in  s  .« 

working  capital  position  is  .shown  '•i'"  Kn;*nii*,  —  l.i.K7i.S9i  l.i.»i.i,2l1 

it.  balance  sheet,  with  current  Ka'm  III!p'"sir  .  "'  Vsi 

G.  O.  Richmond  J.  L.  Whittaker  W.  H.  Bennett  H.  K.  Brown  ia.s.set.s  higher  by  oyer  $.3  5  million  work.  r«niiol  .  si«,7««  .174.9.11 

.our.  J  $28,986,125  and  current  liabill-  Ciirr.  Ratio  ..  1..17— 1  1.14—1 

F.  A.  Walton,  executive  vice-president  for  Canada  for  Mutual  management':  W,  H.  Bennett,  assistant  vice-president  ibenetit  Ujpj;  j|p  3)  $iro99002  from  $14  754  -  _ 

of  Omaha,  Toronto,  announces  the  following  appointments  effec-  administration':  H.  A.  K.  Brown,  assistant  vice-president  995  During  the  year  $.500.0(H)  of  A  marked  gain  in  net  earnings 
live  immediately:  G.  G.  Richmond,  vice-president  (public  rela-  'administration'.  .Simpsons.  Limileri.  debentures  over  figure  for  preceding  vear.  in 


I  Simpsons  Ltd. 
Earnings  Up 
Higher  Sales 


j  Nfl  EurninfK 
I  Rurn.  Per  Shj»rr 
I  Work.  rApHal 
Tiirr.  ftxtiA 


G.  G.  Richmond 


.1.  I..  Whittaker 


\\.  H.  Bennett 


H.  A.  K.  Brown 


tions  and  advertising';  J.  L.  Whittaker,  vice-president  'product 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Liability  of  a  Parent  for  the  Acts 
of  o  Child 


(administration'.  |.Simpson'.  Limileri.  riebenlures  over  figure  for  preceding  year,  in 

_ _ _ _ _ _,ve'e  retiied  Ihroiigb  the  opera-  ffce  of  a  contraction  in  operat- 

I  jtion  of  the  sinking  fund.  ing  revenues,  is  shown  in  annual 

'must  always  be  shown  Jo  ha  ve ,  ,$273,928  and  receivables  down  at.  Land,  buildings,  equipment  and  report  for  195.5  of  Provincial 

been  guilty  of  negligence  1.909  from  $824,4.59;  while  in-  fixtures  amounted  to  $.59,344,076  Transport  Co,  Sustained  efforts  to 

creating  the  condition  or  placing !  R'om Und.  after  ^cumulated  deprecia-  cut  expen.ses  and  increase  effi- 

$.4.1.4.11.7.  ition  of  $1  1.498„7.4.I.  were  cal  l  led  at  cicncv.  C.  M.  Drurv,  Q  C..  presi- 

.  the  object  at  the  location  in  ques-|  Directors'  report  slates  that  $47.84.5..543  dent,  states  in  report,  have  been 

lion,  or  in  failing  to  take  proper  prospects  for  19.56  in  the  biiildingj  Important  additions  to  the  Mon-  niaikcdl.v  successful. 

-neans  to  '•iiard  and  oiotecl  it  so  opeiations  appear  to  be  .sa-,tveal  and  London  store.-i.  which  Balance  sheet  shows  an  im- 

"  .  .  '  tisfactor.v.  Intensive  competition,  were  completed  about  a  year  ago.  provenirnt  in  working  capital  po- 

as  to  prevent  injiuy.  |  i(  j,,  pointed  out,  with  an  expectedicontribnied  a  .substantial  increase  sition  during  the  year  under  re- 

Thi.s  constitutes  the  remainin'’  business  will  again  ;jn  sales  during  19.55. 'I'he  full  bene-  view  with  current  assets  up  at 

.  n  .  '  -'fverely  affect  earning.s  of  the  cut  Tit  nf  these  major  capital  expendi-  $2. .321. 050  from  19.54  year-end 

lartoi  ot  tne  attiaclive  nui.-ance  jione  plants.  Cru.shed  .stone  opera- , tiires  leport  stales  will  only  be  figure  of  ,$2,271,724  and  eurrent 

dnrtrine  and  it  must  be  estab-  tions  also  are  being  subjected  tO|realized  in  succeeding  year.---.  liabilities  only  slightly  higher  at 

lisheri  or  there  can  be  no  recov-  increased  competition,  not  only|  Submitted  with  report  aie  con-  $1,702,290  as  compaied  with  $1.- 
erv.  It  will  be  remembered  that  g.'avel  solidated  balance  ..beet  and  ..talc-  607.669,  Among  current  assets 

*  *  Lnri  5)hR  plRnt.*^.  IniPnl  4»r  nr/kiit  aurl  aiiri  Knn/ic  frktal 


the  duty  created  by  the  doctrine 
is  to  take  reasonable  precautions 
to  prevent  injury  to  children  of 
tender  years. 


I  "'rhe  test  i.s  not  what  might  have 
Children  may  be  angels  to  their  ages.  The  car-owner  denied  lia-  been  done  to  prevent  the  parlicu- 


id  slag  plants.  |ment  of  profit  and  loss  of  cash  and  government  bonds  total 

-  -  I  Simp.sons-.Sears  Limited  $1,390,227.  up  from  $1,261,103. 

t«l  .  nl  _  J  *  Operations  of  that  organization.  Company's  eqnipmdnt  operated 

WGSTCrn  I  lyWOOO  in  which  the  company  has  an  28.051.1.58  bus  mil"s  in  1955  as 

j  .  .  ill*  equal  interest  w  iln  Seals,  Roebuck  compared  with  28.854,4.51  miles  in 

Aflflr  ♦()  UAlflmgc  and  Co.  again  resiilleci  in  a  net  19.54.  and  carried  33.038.91.3  pas- 

ll'*  OSS.  This  was  rlue  ill  lai  ge  measure  sen.gcrs  as  against  33,6.51,038, 

-  it  i.s  poinled  out.  to  non-i  ecnrriiig  Report  stall  s  that  in  the  light 

Vancouver. —  .At  annoal  meeting  expenses  in  cruinection  with  new  of  I'educed  e.xpcn.ses  and  increased 


rents  but  they  aie  frequently  j  bility,  stating  that  the  child  was  lar  accident  but  what  a  reasonable  here  of  Western  Plywood  Co  Ltd.,ldevelopment  .All  e.xlraorilinary  efficiency,  and  in  anticipation  cf 


nnunced  to  establish  a  plant  at  Balance  sheet  shows  an  im-!mtn  won  cmiur.o  01  loio  ov,  .1.  ..  .  *  t  V.,.  u  .  i  t"  V  with  a  on 

.Mpena.  Michigan  for  the  manii-iprovcmcnt  in  already  .strong  But  there  are  limes  ..  .  '  •  P''"-  'o  Public  LiabiliU  Haz-  .  9«b.>4i  i. 211.1,111  of  the  riv 

factiirc  of  hardboard  and  insulat- ! working  capital  position.  The  ranse  of  this  haii--niillinB  is  '  ''9'’  Rough  Notes  Co.',  cites  n,i  Famine*  .  .i.i7.27«  ui.»«2  *  .  u 

ing  board,  an  important  step  in'  Current  as.sets  of  $18,194,309  in-,  ‘^e  caii.e  01  ini.  na  pi  iii  g  .  number  of  cases  dealin-’  ""  .  ’.':^rieen  sea 

the  divrr.sification  of  the  com- i eluded  ca.sh  of  $1.037..3S7  and  gov-  'he  doctrine  of  attractive  nui-  ^hei  or  case,  n calm  "^^P  ^ 

pan.v's  products.  Construction  nf  ernment  bonds  and  other  seen  n  -  sa  nee.  It  i.s  a  general  rule  that  "'*9  attiactive  niusanf  e.s.  He  sa.v  s  "rr.  am  _ _ intention 

the  new  mill  is  to  commence  in  ties,  carried  at  cost  of  $6,284,885.  trespas.ses  upon  the  'ri  part,  on  thi.s  subject:  j  Rpfipcjng  keenly  competitive  Island  pR 

^  'u-  'u  "^1  *”'l  DroDerlv  of  another  he  doe«  so.  determining  whether  the'e„nditions.  w''hich  affected  pi  ofits  about  five 

Capital  expenditures  during  the,  164,000.  Reflecting  the  higher  level  P'opetty  01  anotnei  ne  noe  .  j  applioable  in  a  oiven  in  cut  stone  planLs.  annual  report  The  con 

year  on  properties,  plant  andiof  busine.ss  done,  receivables  were  at  his  own  risk.  That  i.s  only  Poclime  1.  applieaPle  in  „uen  Crushed  &  Cut  Stone  in  producl 

equipment  amounted  to  .$9.6,34,629.  $2.6'23,8'24  compared  with  $1.9.55.386;  fa,  ^  a^d  equitable.  Normally,  the  situation,  certain  factors  must  be  ,955  ^hows  operating  pro-  wood  plar 

Larger  projects  tneliided  the  pro-  and  inventories  amoimted  to  $8.-  j,  exclu-  P'C.sent.  The  first  i.s  that  the  con-  f,ts  and  net  earnings  after  all  char-  Edmontpn 


with  a  nne-mile-long.  closed  armjriow  in  a  position  to  operate  has  recenlly  been  (.raganized  and 


"•r-  Prniii  .  !>«B.24i  1.211.1,111  of  the  liver  on  one  side  suitable  prnfitablv. 

I  Farninj*  .  •’’’'j'.ij  log  bnomiiig.  and  a  mile  of  — _! - — — — 

•rk.  "c,pit"»7'  :  t.un.-ii'o  S7.1.«27  neep  soa  ve.s.sel  dockage  facilities  1 1^.  I  -IQCC  „ 

rr.  R»im  .  1.2-I  2.7-1  on  the  Other.  It  IS  the  company  s  VVluG  I  YjD  U9I  M 

-  intention  to  move  its  Vancouver; 

Reflecting  keenly  competitive  Island  plants  to  Deas  l.-land  '"  | QQf)f|3QQf|3  Nct 


iheM^Lr  Ipvmi  pcopertv  of  another  he  does  .so;  "f"  determining  whether  the'eonditions.  which  affected  pi  ofits  about  five  years, 
p  .r.roiViwip*  cpi'e  at  hi/ovin  riBk  That  is  onlv  doctrine  is  applioable  in  a  given  in  cut  stone  plants,  annual  report  The  company  also  plans  to  place; 
le,  receivables  weie  at  his  own  ii.-k.  That  i.s  only  .  v.  of  Canada  Crushed  &  Cut  Slone  in  production  this  fall  a  new  ply-,  Don 

ired  with  .$1,977,386;  fa,  ^  and  equitable.  Normally,  the  -situation,  ceitain  faclois  mu.st  be  operating  pro-  wood  plant  under  construction  at  tically 


profitably.  iw  ill  place  special  emphasis  on  the 

- — — -  -  advanlages  of  motor  coach  travel 

IA/!#Ia  10^^  PaJ  n  company 

Wlu6  I  /JJ  Udl  n  oneraled  600  buses  as  eompared 

—  ..  with  608  at  Dei.  31,  1954  During 

Donnscons  Nfit  '9e  yem  15  interrity  and  2  miscel¬ 

laneous  type  bu.ses  were  purchased 

-  and  25  old  buses  'elired.  There 

Donnacona  Paper  Co  Ltd,  prae-  are  piesenlly  on  order  40  buses 
tically  all  the  oulslanding  shares  for  delivery  in  19‘.6  .A  new  ter- 
of  which  are  held  by  Howard  minal  is  being  hinlt  in  Peter- 


lo  increase  newsprint  production  tures  outstanding  were  reduced  sive  possession  a 


nd  u-e  of  his  dilion  or  instrumenlalit-y  must  be  ges  at  lower  levels  than  for  1954,  Operating  re.siilts  for  the  first  i  Smith  Paper  MiJIs  Ltd.,  repnris  hnioiigh.  Out.,  which  is  e.xpeeled 
3  aanooi-r-tic  r-hoi-a  .io-  ^.  it'^  Balance  sheet  position  improved  quarter  ending  January  31.  meet-  for  the  year  19.55  a  marked  gain  to  he  eompleted  in  time  for  siim- 


a  I  .Smooth  Rock  Falls,  All  eleven  During  year  19.55  certain  •'Pcuri-',^  children  Time  after  lime  instance,  a  building  in  good  Cash  is  shown  up  at  $.361,321  from  ing  fiscal  year,  Mr.  Bene  .said 

m  a  child  has  been  iniured  through  ‘<’P''i-.  whether  occupied  or  other- - - -  - - 

in  ihr  RnnuRi  pinigramme  of  im*  policy  inve.<lmcnl  wore  sold.  The  ^  cniin  nas  Dcen  injujea  iniou^n  ,  • 

pi'ourmrniF.  profit  on  thi.s  transaction  was  no  fault  of  anyone's  save  its  own;  necessarily  danaerousi 

Disciis.sing  prospei'ts  for  current  $420,965.  Thi.s  was  taken  into  nevertheless  the  owmer  of  the  'f  ^  trcspa.ssing  child  climbs _ _ 

says;  •Allhoiigh  pre-  earned  surplus  and.  together  u'.  Keen  soi’-essfiillv  ''P""  'he  loof  and  accidentallv 

the  of  tu  at  the  be  . 

the  coming  yeai  will  to  $1.5.39:5,900  year  before.  the *ca.se  *of  "But  was' 

be  favourable.  The  demand  for  In  report  Camille  n  5 

newsprint  m  the  markets  of  the  Dreyfus,  president.  P' "he.e  imfeueed  ^  ^  \ 

world  is  likely  lu  be  .'Somewhat :  crea.^e  in  pi*)fit  wa.s  acluevefl|He  left  the  car  unlock^  while ;  building  abutting  a  public  high-;  ^ 

giratcr  than  llie  supply,  dcsi)it(*, despite  a  continuation  of  inteiusel  niivino  u  hnsine-oi  ^  all  ^A  eiiild  wav  was  in  a  i  iiinous  condition.  I  ' ' 


B 


gicalcr  than  tlie  supply,  despitejdespiie  a  continuation  of  inteiKse  ^  busine.s.s  caji.^A  cliildiwav  was  in  a  luinous  condition. I 

and‘'dmnand'’\w^^^^^^^  r  U  iod  the  door  and '  It  was  claimed  to  be  attiactive  to 

ana  acmanq  loi  the  many  other  from  domestic  milks  and  wa.ii  "  i  I 

products  of  the  company's  mills  is'brought  about  largely  through  i  finding  it  unlocked,  climbed  intojchildren  because  there  were  bird-| 

expected  to  result  in  a  satisfactory  <  lowering  the  costs  of  production |  ihe  car.  Fiddling  with  the  con-|nests  in  the  breaches  of  ihe  walls! 

s  facloi  ics  as  w'cll  ''■‘'i  (j-ols.  he  released  the  handbrake  i  and  children  were  accustomed  toj 

inctc  arc.  however,  .some  in-, through  Ihe  introduction  of  new  !  ,  , 

o'cations  that  the  financial  auth-'linc.*  of  merchandise  '9e  fat  rolled  dow’n  Ihc  hill  climb  upon  the  biiilding  and  playl 

orities  of  Ihc  free  world  ai'e  again;  During  19.55.  an  amount  of  $o96.-;and  ended  up  inside  a  store.  Thejin  and  aioiind  the  premises.  When; 

danger"' of  ! child  was  severely  injured  and  a'a  child  stepped  on  a  stone  not; 

dangeii  of  inflation.  The  problem  and  improvement  of  the,  manii-i  j  j  ,u  r,  ~.i  u  aj  a  n  .u  ' 

of  preventing  the  cost. s  of  prodi'.e-  factunng  facilities  at  the  Di'uni-;Pf’upif’  '’f  thousand  dollars  worth  firmly  imbedded  in  the  wall  the 
lion  from  rising  undul.v  will  con-  mondidlle  and  Sorel  plants  The, of  damage  'va.s  done  to  the  store,  stone  became  dislodged  and  he 
tinue  to  present  an  urgent  rhal-  company  has  .spent  a  lota)  nf  overl  -j-^p  paypnls  and  Ihe  wa.s  iniiired,  ; 

lenge  to  industrial  management  $24,066.90(1  in  the  last  pine  years  ,  u  i  j  .1  •  n  „  i-  r  u  r  .  .u  .  ' 

eier.vwhere,”  I  for  expansion  and  improvement,  .-'orekeeper  both  rla.med  dam-^  Pi  oof  of  .,uch  fact.*,  the  court  , 

~  •  '  "  '  - said,  established  a  good  cause  of  1 

action  under  the  atlractive  nui.s- 
aiice  doctrine.  1 

A  second  lavtor  is  tliat  llie  coii- 

^  ,  dition  or  inslriimentality  involved 

mii.'t  he  a  such  a  ualiire  as  to  in- 

Bdicate  a  probability  of  danger  to 
I  children  if  not  propei  ly  guarded,  j 

.A  child  wa.s  injured  when  other 
AW'MTiClAYl  I  children  knocked  down  a  pile  of 

jmmJ  I  stones  on  him  while  at  play  oil  aiii 

unoccupied  plot  of  grouiid,  but 
^  the  OW^nOF  Wa.«  flbso  Ved  Of  ililOll- 

TIIjC  llIlCS  “’"i 

appearance  of  pile  of  stones  to' 
indicate  that  it  was  likely  tu  pruve 

A'*.  's.\  y.vtmmmMM-ym  da/lgei  OllS.  J 

--giuw  ’f 

•-  ■*'’  --r “However,  liability  wa.s  said  to 

exist  wheie  contracloi  converted' 
a  pHe  sand  mortar  bed 

>■'  '»*' 9y  mixing  it  with  iinslaked  lime! 

and  allowed  it  to  remain  unguarded 

f  ^  in  the  street.  Inasmuch  as  slaking^ 

lime  tn  he 

.and  to  leai'p  It  exposed  in  nr  near 

4  •  T^'kkfw  Mil  r  r  ,.**  ..  ■BA'  -Makrtarar.-Mtr- 

'•’tSSSS*’  *  a  pile  of  sand,  whirh  is  naturally 

fiopihe  (174^‘1832)  in  hi»  autobiography  attrartive  to  children,  is  hnund  to 

Z'  -SaSS!.  ^ 'N.  refer*  fp;  ieattse  trouble." 

U  ISS  ^  ^  S  "Tk.  ngictP'ik  rettSer  who  i*  rioibl*  !  In  summing  up.  Mr.  Spell  states 

«  ^  \  reading  befw«n  what  dosi  I  fnat  it  rruifst  not  be  a.s.sumf'd  that 

“3S  '  H  not  Fiand  written  in  them.*?  there  is  liability  in  every  in.stancc 

>4  ss  '^owoMi^qjAvtf ew..;v..v  *  1  vvhef  R  child  ^^•as  injured  by 

-Jkrj  ^  ip  Jf  reason  of  the  exi.sience  of  an  al- 

•wr  •«!«$««  V  ♦  i.-w  rr  rpr$  ir-  m\  I  .  . 

'r .  .i.T / ' *  J  j  tractive  mii.'ance.  Ihe  prison 

w  « \  v\  ^  vrv  ,^v  «  ^  again.si  whom  a  rveuvrry  is  sought 

'a*  .  .  .  r  .  ‘ ^ 

\C  I  ^gmsut 


etween 

the  lines 


Copihf  (174<f‘1832)  in  hi»  autobiography 

ia.  rpfprf  to: 

a. 

*r  "The  ngictP'ik  ret(3er  who  i*  ripiblo 
'  of  reading  between  the**  line*  wh»t  doei 

not  Hand  written  in  them.” 


...and  less  than  one  minute  from  represent  a  ruinous  drain  on 
now  another  claim  will  be  paid  the  financial  resources  of  indi- 
somewhere  in  (/anada  in  the  vicinal  (/.inaclians. 
ofliccs  of  a  lire,  automobile  or 


F^r  TAii  !■  **maL‘inK  UMara**,  ••  for  ui  in 
nixling  pap<*r.  onU  ihe  h<»»t  \%  good  onough. 

Jn.  vrhen  orderinj;  leuerhexd^,  or  p»p^r  (or 
Honifn»nU  inlond*H  lor  po»leri»y,  apecify  # 


t  J  ?  Ytkiir  readers  are  sanacimis. 

“t!  n  ^  ,^ /  rlicy  mil  I'Clwceii  lli«  lines  of  your  forreBpondenre. 
i  I  1.  *  41  'w'  I  hey  see  the  paper  there,  and  inlerprel  its  significance, 
I  /**i  Taper  hai  rharai  lcr — and  reveals  the  character  of 

ihiise  w  ho  selert  it  for  their  correspondence.  S'lperhn* 
\\  \] /^  I.inen  Record  is  a  paper  with  a  tradition  behind  it, 

Vi*  a  paper  of  integrity.  Ita  unassuming,  undevialing 

t4*  excellcncedoes  justice  to  those  who  will  nut  condescend 

'*  to  du  aiiv’indigiiily  to  lliniisclves  nor  to  those  with 

whom  they  deal. 


H'gh  Crinh  Popor  Molrtn  Stnro  I#8t 


Hooil  pi  Ifooeh  OHicoi  •«  Toroolo,  Winoip*|  9p4  Vontouvof.  Bltti  •«  S*.  Joroma  fto4  Boot  IoNoaW,  Ofi«» 
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casualty  insurance  company.  Frovidini^  an  essential  protec¬ 
tion  by  ‘‘sharing  the  losses  of 

Almost  three  huudret!  tnllllon  the  few  among  the  many', 
chUrtrs  in  claims  will  be  paid  Canada’s  fire,  automobile  and 
by  such  companies  this  year  in  casualty  insurance  industry 
Canada.  Without  insurance  safeguards  Canadians  financial- 
protection  these  losses  would  ly  at  low  cost. 
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Britain  Acts  On  'Restrictive 
Practices " 


Editorial  Forum 


The  Knights  of  Columbus  and 
The  Colombo  Plan 


however,  a  situation  which  is  peculiarly  ^  •  A  1.  1.  *  J.*  I  ** 

Britain  Acts  On  Restrictive  Editorial  Forum 

Practices"  •  Ty7K-y„  If'- 

*  _ _  ■■«%*IIWWai^  Com- vioikpri  out  a  mortu.y  vi- 

▼  L  1/  •  La.  C  ^  I  L  J  ————————  rnission  on  Economic  Pro.spocts  ”  kind  loa.sonably  .yalii- 

The  Knights  Ot  COlUmDUS  anfl  London.— a  bin  n-iH  shortly  be  Regiftration  of  rc.strictive  aarec- schemp .sixth,  it  can  bp  plraded  the  Shoo  Manufactiupr.s'  A.s-  them.  'ITiPir 

tL  /■  I  L  Dl  dpbatpd  in  thP  Hoiksp  of  Commons  men t.s  will  not  include  services  that  its  removal  w'ould  have  »  socialion  of  parts  and  other  facili-  r"  permanent 

the  LOlOmDO  rian  if  u  coe.s  through  win  pro- *"'*  Iflboiir.  For  example,  restric- .serious  and  peraustent  effect  on  ties  to  cncouraRc  walking.  how-p"“,‘  nomimon-provincial  fisr.-il 

•‘Tbp  rnnsiHifln  neonle  want”  or  “Can-^  ...  *  j  u  t‘ve  practices  by  trade  unions  w'ill  unemployment  in  a  certain  area  pver  apropo.s  its  members'  com- 1 '’'ways  .snb- 

arlians  Insist”  or  “Canada  Believes”  not  come  under  the  purview'  ofior  w'ould  be  likely  to  reduce  .sub-  merce,  inc.scapably  .smacks  a  hit  ‘-■•’'’"S'' 

nhi-Qspa  inpuitnhiv  pmnlovpd  when  some-;‘'‘*’‘’‘^'''"‘  investigation  of  thp  .^ct.  The  Registrar  will  be  stantially  the  earnings  of  the  of  whistling  past  the  graveyaid.  mailer  at  the  moment 

h  H  •  t  Ip  t  'pH  annther  hill  of  troods  United  open  for  public  inspection  but  it  country's  export  trade;  finally,  it  True,  the  usual  order  of  modern  peace,  at  lea.st 

0  \  r  S  O  .s  fnvnavpr  '  ^Kingdom  by  groups  of  companies  will  have  a  confidential  section  may  be  shown  that  it  is  nece.ssary  backsliding  appears  .reversed  in|’*’^  prospects  of  a  durable  truce 

0  poveinmen  or  »  Union  Rosses  which  win  contain  legitimate|to  maintain  another  restriction  this  ease,  .so  that  Ihr  mciropolitan  j bright.— Montreal  .Star, 

who  miul"  fipmrnHsT  on  the  government  "’"‘lersj  which  has  already  survived  the  trails  rather  than  leads  lhc|  l:viLS~o7’^DILUTION~ 

hacki^Ir  them  bv  their  claim  that  thev  the  which,  m  the  opinion  of  the  Board ICourfs  investigation.  |.sedcntarv  pack.  Thus,  people  inj  Water  content  in  rum  bought 

oaCKinp  them  ^  IlfRislatlve  procedure  with  iu«  of  Trade,  should  not  be  revealed.  The  Monopolies  Commi.ssion  i^mall  cities  walk  less  per  capita  |  the  BC  government  linum- 

speak  ^r  a  mill.on  Canadians.  «lthoi^h|J.^  The  new  Court  may  sit  in  three  wilt  no  longer  investigate  agree-itbfin  in  places  the  siy.e  of  Tor-|lres  ha.s  come 

the.\  ate  quite  unable  to  elect  a  .  require  companies  to  register  divisions,  each  con.sisting  ot  a  ments  liable  to  registiation  and!"'’*'’’  "’^I'le  we  in  turn  walk^j^  t,egislature  in  ■Victoria 


are  bright.— Montreal  .Star 


law’  lano  u  iiaar  .^ccici.s  ann  lunri  tiers  i  wnicn  nas  aireany  surviven  me]  i' lauici  iuhh  ichos  me.  EVIL.S  OF  Dll  IITION 

through  the  which,  in  the  opinion  of  the  Board jcourt’s  investigation.  j.sedentary  pack.  Thus,  people  inj  Water  content  in  rum  bought 

re  with  its  of  Trade,  should  not  be  revealed,  j  The  Monopolies  Commission  j'^mall  cities  walk  less  per  capita  j  j^p  p  j-  government  liquor 

tacU.  it  w'ill  The  new  Court  may  sit  in  threcjw'ill  no  longer  investigate  agree-j*^'’"  m  places  the  size  of  Tor- p.,  1^3^  come  under  criticism 
to  register  divisions,  each  con.sisting  ot  a  ments  liable  to  registiation  and!"'’*'’’  "’^''le  we  in  turn  walk.jp,  t,egislature  in  Victoria 


Devoted  to  the  interests  of  the  in-  member  to  Parliament  e\en  .stronpl\  Iji^pjj,  restrictive  practices  wherejHigh  Court  judge,  who  w'ill  pre-lexamination  by  the  new  Court.  '‘bikers  orj  Social  Credit  member 


vesting  public  in  the  belief  that  the  imioni.'sed  industrial  communities. 


\  confidence  ot  capital  is  essential  to 
^‘’***“  /  the  stability  of  finance,  the  prosper- 
Cfseuitri^t  jty  of  industry  and  the  development 
of  our  resources, 

MO\TRE.\L.  ERIDAV.  .MARCH  S. 

The  Middle  East— let  Us 
Keep  Our  Heads 

\Vp  sujrpest  to  Canadians,  readers  and 
h'eteners  alike,  that  they  should  start 
takinsr  it  a  bit  easy.  Rarely  have  they 
been  «o  pressured  and  propajrandisod  in 
favour  of  one  or  other  of  the  disputants 
in  a  completely  foreign  conflict  'j*  1 

rase  right  now  in  the  matter  of  the  Middle  1 
East. 

The  fires  there  are  burning  slowly  be¬ 
tween  the  .Arabs  and  Israel.  Every-: 
body  is  aware  that  dire  results  might  j 
come  from  the  outbreak  of  open  war.  But 
we  suggest  that  Canadians,  who  hear  i 
onl>'  one  side  of  the  story,  keep  their 
heads.  i 

It  i.s  difficult  to  do  .•^o.  of  course,  be- 
cau,«e  the  pai'ters  are  filled  daily  with 
somebodv's  outpourings,  from  this  podium 
or  that,  about  the  complete  usclessne.s.- 1 
of  the  one.  the  absolute  indi.spensability  | 
of  the  other.  Anything  as  one  sided  a.s 
the  propa.iranda  to  which  wc  are  .subjected  ; 
is  obviously  not  quite  as  .simple  as  all  that.  . 

Matters  are  further  heated  up  now  be¬ 
cause  one  of  the  states  in  the  Middle  East 
has  decided  to  have  one  of  its  own  na¬ 
tionals  head  its  own  army  instead  of  a] 
foreign  mercenary.  T  he  pain  of  resent- 
ment  may  be  acute,  added  to  the  pains 
brought  on  by  other  conditions  of  which 
this  latest  development  is  only  a  further  j 
symptom. 

But  why  this,  or  indeed  any  other  sim¬ 
ilar  .show  of  nationalism,  should  get  us 


two  or  more  organisations  arelside,  and  two  lay  members  ofjt  will,  however,  continue  to  f'^otso'e  guest  ppp^^  Cyril  Shelford.  says 


How  hollow  such  cl^m.s  a^  is  ^t^ce  iwlde  experience.  The  decksion  of’amine  single-company  monopolies! those  places  can  lestitf.v.  Buljbought  a  bottle  of  rum  in  22  be- 

again  illustrated  by  the  Gallup  Poll,  which]  ^  with  extensive  the  presiding  judge  will  prevailiand  those  agreements  dealing  only|*^''^  laige.  walking  seems  zero  weather.  Rut  when  lie 

samples  public  opinion  on^  an.vthing  from  ^^.ju  pippjfjp  whether  the  on  any  point  of  law  btu  the  jildg-' with  exports.  r''  more  a  vanishing  tj.jp,^  to  pour  it.  contents  we  e 

"How  Much  Homework  bhould  (  hlldrcn,|.pj.j|.jp,j^.p  pi-actice  which  has  ment  of  the  Court  will  be  by  a  ^  ■  ,  Trozen  solid.  Remedy  for  this  rl 

Do?"  to  “Should  we  Recognize  Red  f,ppp  i-ojisiered  i.s  contiary  to  iheVajority  decision  of  members  sit-:  ...  :  '®:plorable  .state  of  affairs,  says  Mr. 

China?”  'nnblie  interest  and  it  will  find  ting  at  the  time.  !  What  is  known  as  resale  price, '•  'shelford,  is  "to  pul  more  liouor 


tried  to  pour  it.  contents  we  e 


The  Nick  Cavolls  and  the  Keenleysides 


'public  interest  and  it  will  find  ting  at  the  time. 
Ithe  practice  to  be  so  unless  the]  ,\rrangements  in 


i  More'.s  the  pity,  for  walking  Is! 
! healthy,  hereditary  and  historical;! 


“  "jplorable  .state  of  affair.s.  says  Mr. 
•  Shelford,  is  "to  put  more  liquor 


who  all  have  lucrative  jobs  at  .-stake  in  parties  to  the  agreement  eanljiade  among  a  group  nf  industrial-i'^'’'^*'^^''*^"'’'®  "’ho'esalei-.s  of 
every  give-away  program,  never  fait  101,3, jsfy  the  Court  that  it  is  not.  o,.  traders  ran  be  continued  I P'''"® 

back  up  their  demand.^  for  more  give-  This  bill  thus  establishes  theionly  if  it  can  he  proved  that  they  if  prac- 

away  .spending  with  .statemont.s  that  Can-  principles  that  companies  are’are  justified  under  any  one  ofi’'®''^  P'’  '^dividual  manu- 

adian.s  reall.v  want  to  do  much  more  tolguilty  unle.ss  proved  innocent.  .-even  clearly  defined  headings,  ''''  whole.salrrs.  At  pre- 


,  maintenance,  that  is.  the  fixing  byl^*-  .'lalwaits  among  the  water,  or  .sell  it  in  different 


niiinii.-  ivnii,.  ..nm  i.'  i. .......  .......  ..'.xuiii.T  iiiiir-.'.-  scvco  clcailv  defined  headings.  -  - .  . .  .  -  1  ,u„  .  ■  .  ,  "  . 

keep  India  happy  with  its  .sacred  cows.  This  all  began  .some  .vears  ago  Even  if  they  pa.ss  this  le.st  per-’®''"‘  ''P'ailP'®  not  charging  priceslj^^  ..roeress  over  ^he’' 


I  I  manufacturers  or  wholesaler.s  of  f^’niou.v  ihiough  the  ages,  andf^rm  ...  on  a  stirk  like  pop- 
p^ipriees  at  which  goods  may  he  re-  •ilf'itiue  built  around  it  or|sjp|^lPj,  ••  Ooiernments  that  dilute 

p  'sold,  will  still  be  lawful  if  prac-  ®P'ting  from  it.  than  slock  car|iiq„or  may  have  .some  dubious 
pf,ti.sed  only  by  individual  manu-  bekly  to  generate  in  justification  for  so  doing  on  hea.'lh 

,,  facturers  or  whole.salrrs.  At  pre-  'kousand  years.  grounds.  No  such  justification 


Well,  the  Gallup  Poll  just  found  out  when  the  Monopolie.s  Commission j,„n.s  who  wish  to  continue  their, manufacturers 


that  only  41  per  cent  of  ('anadians  have  came  into  operation  by  an  Act  nf!p,.3c,icps  must  also  show  that  they  '^'P'^'‘'®'’*''r.s  of  branded  goods  of  the  wheel  i 

_  1 _ 1  a1 _ _ I _ _ _ _  nfi  /nm  mit  a  ••cfrtrN*'  lief  an/4  *  * 


legged  progress  over  the  land-  currency  by  inflation — The  l.etier 
scape  undoubtedly  accelerated '  Review. 


I'oiild  become  unlawful  and  those 


ever  heard  of  the  Colombo  plan  and  that  1948  in  the  earlier  part,  of  19.i.3|do  not  operate  to  an  unreasonable  ^  '.slop"  list  and  boy- 

by  no  means  all  of  these  knew  what  it'the  Commi.ssion  issued  a  report  nnjexteni  to  the  detriment  of  theT""^'^'  '^^'®  enforcement 

was  all  about.  There  were  those  wholcollectue  discrimination  and  It  iS'puhlie  or  would-be  entrants  to  become  unlawful  and  those 

thought  it  had  something  to  do  with  theltbis  report  which  has  led  to  the  , he  trade.  practising  it  liable  to  civil  pro- 

Knights  of  Columbus  or  with  a  plan  to  Government  publishing  what  it  ceedings. 

divide  the  roimtrv  into  districts  now  calls  the  Re.strictive  Trade  •'  *  In  spile  of  thi.s.  individual  pro- 


tainly  the  complicated  gait  of 
four-leggers  could  ne\er  have  in-i 
spired  him'  wherein  the  spok'-sl 


divide  the  country  into  districts.  now  calls  th 

So.  what  leg  our  spend-thrifty  pundits 'P''''t'dces  Bill 
have  to  stand  on  is  not  at  once  obvious.  "P"  ' 


e  trade.  practi.sing  it  liable  to  civil  pm- 1 h^ha ved  after  the  manner ‘of  lusl 

A  A  A  ceedings. 

’‘"i'®'  ind'vidual  pro-L.hp^,  ha.s  all  but  vanquished  the 
The  seven  grniind.s  are  briefly  diicers  would  he  given  powers  3,.,  „.hich  gave  it  birth  If  thii^ 
follow.s  The  re.sfricfion  must  bejunder  the  new  bill  to  allow  them  he  ironv.  let  us  make  the  rn'i't  I 


have  to  stand  on  is  not  at  once  obvious,  f"  Govern-  as  follow.s  The  re.sfricfion  must  beiunder  the  new  bill  to  allow  them  he  irony,  let  us  make  the  most 

unless  they  mistake  the  approval  of  thel'^'^'^P®  Pi't'P'''‘al5  Sf'  beyond  the  rea.sonably  neces.sary  for  the  pro-'to  bring  proceedings  against  trad-  of  it— provided  we  can  sit  down! 

gushing  hileanors  and  of  the  Olhcr  old  Report,  tection  of  the  public;  it  may  be  CIS  who  knowingly  infringe  resale:. somewhere  while  we  do  so.  | 

women  of  both  sexes  for  a  notion  that  ®'’  f”’’  '’®  P*'"  i^  shown  that  its  removal  would  price  conditions  even  though  there|  Rut  philo.sophy  comes  to  the 

Canadians  do  not  care  what  happens  known  re-  deny  to  the  public  other  specificiis  no  contract.  irc.scue  after  all.  For  the  end  've 

their  monet'  .Stricti\e  practices  affecting  the'and  substantial  benefits;  it  may  Thu^.  in  the  short  period  of  shall  all  get  back  to  the  begin- 

_ _ _ _  production,  processing  and  supply, be  argued  that  the  restriction  is  eight  years  1  from  1948  to  19.i6i,ning.  We  shall  .strangle  ‘ui.r! 

_■  n  I  *  n  t  good.*  in  the  United  Kingdom,  lequircd  as  a  defence  against  a  the  organised  attack  on  restriction istreets  until  we  shall  again  be  | 

I  nG  BdldnCinQ  POWGr  ot  :Morenver.  while  the  Bill  adopts  large  concern  in  the  same  tradelamong  manufacturers  and  tradersiprecipitated  into  walking  by  the 


The  Balancing  Power  of 
the  Tariff 


.1  Y  •##  ;thr  rerommendations  of  a  mino-aising  restrictive  practices;  again,  has  made  great  headway.  I'cry  means  we  ,50  feverishly  j 

rne  lariTT  ,-j,y  of  the  commission  that  agree-  it  may  be  said  that  it  is  required!  The  new  hill  i.s  not  the  result  utilize  to  escape  it.  ,  Our  oicn  | 

The  argument  of  primar.v  producer.'!,  rnents  should  be  registered  and  to  enable  those  concerned  to  of  a  .sudden  outcry.  With  the  gov-'^lotro  and  transit  authorities  are  : 

notably  the  pulp  and  paper  and  the  alum-  examined,  it  further  provides  that  negotiate  fair  trading  terms  wiih  ernmrnt  thinking  more 'in  termsj®ehonIing  fresh  walkers  eve  y  1 
inum  indu.'itrie.'!.  on  behalf  of  a  freer  trade.  '^ie  onus  of  showing  that  they  are  persons  controlling  a  prcponrier-;of  higher  productivity  and  expan-]*''’’'’  of  raisuig.  ; 

ha.'S  an  apparent  appeal  to  rea.'son.  Roth  not  against  the  public  interest  ant  part  of  the  trade:  a  fifth  sion  it  is  rather  a  reaction  agam.st;^”"’'^'o"  o  fares  again.  The  cause! 

indu.'Jtrie.^  export  the  bulk  of  their  produc-  with  tho.se  who  may  wish  to  argument  may  be  that  it  i.s  part  the  re.strictive  outlook  of  twenty 

tion.  Their  market.'^  are  a.^.-sured  by  the  them  in  operation.  of  a  certified  redundanry:years  ago.  and  stout  last  '  I 

.■sale.-!  of  fini.-shed  good.s  to  Canada.  Trade  ’  '  -cilobe  and  .Mail, 

barrier.'!  would  limit  those  sales  with  a  rl  r*  - - -  —  I 

subsequent  reduction  of  foreign  ability  foj  Tc/flPUS"'‘“^T HG  V^ffOV^O  SCGHG  .stores  a.vd  customers  ; 

purchase  newsprint  and  aluminum  ingots.’  'o  Kitehener.  Oniano.  the  other. 

It  was  noticeable,  howex  er.  that  from  fContlnued  from  Page  1)  ''’eek.  a  lawyer  representing  227  i 

both  industries  have  come  warnings  that  thoroughly  effeetne  presenta-  ]  California  -  educated  .Alberta  j  Seigneur  as  the  fir'l  step  m  a  jmerchants  who  wanted  night  1 


certified  redundanev: vears  agr 


TEMPUS — The  Ottawa  Scene 


is  not  yet  lost.  Let  the  .shoe: 
manufaeturers  he  of  good  hca;‘. 
and  stout  last.  | 

—  Cflobe  and  .Mail, 


,i,r  .no.,  n,  ^  „„  (I, 


of  all  the  disputants  is  somewhat  neyonn 
our  admittedly  narrow  vision. 

One  may  also  be  impressed  wiih  the 
opinion  that  matters  might  be  signifi- 
rantly  pacified  if  the  one  state  in  which 
favour  our  sympathies  are  being  arou.sed 
were  to  do  away  with  the  reported  stone 
erigra\tng  al'o\e  the  door  to  its  Parlia¬ 
ment  Imildintr ;  which,  it  is  said,  insists 
that  the  country's  ultimate  borders  are 
the  Nile  and  the  Euphrates.  If  you  have 
an  atlas  handy  have  a  look  and  .see 
whether  this  is  a  proper  inscription  for 
any  non-aggressive  state  to  cherish,  and 
whether  you  would  want  to  support  such 
unwarranted  ambitions. 

But.  in  any  case,  no  matter  who  stirs 
up  our  emotions  thc,\  arc  hardly  the 
proper  basis  from  which  Canadians  can 
build  their  understanding  of  the  forces 
at  work  in  the  Middle  East, 


The  'lucy  Case"  Is  No 
Business  of  Ours 

The  ca.ic  of  Miss  Lucy,  the  coloured 
teacher  who  was  expelled  from  the  I’ni- 
versity  of  .Mabama.  has  been  given  con- 
.siderahle  .'pace  in  the  ("anadian*  press. 
This  not  only  is  understandable — it  i.' 
something  in  the  nature  of  a  cause  celehre 
— it  is  also  plainly  justified  from  the 
point  of  view  of  newswort hiness. 

T.oss  understandable  or  justifiable  has 
been  the  tendency  among  certain  elements 
in  this  country  to  get  mixed  up  in  the 
controversy  which  has  developed  as  a  re- 


Glh  Weir  i."  MF  for  Portage- 
pulp  and  paper  industry  a  monopoly  on  .v,,p3„.3,  i.'  a  real  veteran, 

forests.  It  was  also  noticeable,  that  a  ,  ^ 

spokesman  for  the  aluminum  industr.v  has 

found  abroad  an  increasing  degree  of  impres.';ion  he  ha.s 

economic  nationalism  which  is  expressed  "on  five  elections  in  a  row.  He 
in  a  stronger  drive  towards  national  self-  first  got  to  the  Commons  in  19.80, 
•■'Ufficiencx  .  when  it  was  hard  tor  a  Liberal 

Against  this  background,  the  freer-  ,  u., 

tiarie  atgument  is  less  appealing.  Indeed,, 
if  followed  to  its  logical  conclusion,  the' 

argument  of  the  pulp  and  paper  and  alum-  ®  senator  when  he 

inum  industries  defeats  itself.  want.'  to.  but  right  now  hf  en- 

If  other  nations  may  become  eventual  I  joy.s  the  Commons, 
competitors  in  newsprint  and  aluminum.,  j,  ,hev  send  Garson  (Hon. 
it  would  be  ol'viouslv  foolish  for  Canada  ^  e  r-  . 

•  1  •  .  Stuart'  to  the  Supreme  Court 

to  .Nacnfice  its  g^rowing  secondarv  indus¬ 
tries  to  low-tariff  policies  designed  to  " 

keep  the  primary  producers  on  the  tvnrid  ^rack  at  a  cabinet  post,  it  is 
market.  If  other  nations  are  driving!  Mamtona  s  turn  and  he  has  been 
towards  economic  self-sufficiency  it  will  over  before,  in  a  shuffle, 

matter  very  little  that  Canadian  newsprint  j.vp  him  Post  Office 

and  aluminum  is  cheaper  than  that  pro-  '  , 

duced  at  home;  the  domestic  product  must 

be  given  preference  over  the  imported!  ^“•''®  ^‘■'’und.  tt 

product.  would  make  a  lot  of  people  feel 

A  freer  trade  may  be  desirable,  but  it  good  if  Gth  ended  his  da, vs  in 
shouId_  not  be  based  on  the  assumption  ,pp  ,.ahinet.  He  deserves  the 
That  Canaria's  future  is  irre\ocabIy  tied 
to  its  primary  producers.  It  should  be' 
pos.sible  to  ij.'c  tariffs  as  a  means  of  main- 
taining  a  balance  between  secondary  and 

primar.x'  producers  without  sacrificing  The  Rev  Ernest  g  Han.'eli 
the  one  fop  the  other.  .  =at  Hown  took  off  his  coat. 


when  it  was  hard  tor  a  Liberal 
10  get  elected  in  Manitoba.  He 


He  can  be  a  senator  when  he 
want.'  to,  but  right  now  hf  en- 
joy.s  the  Commons, 

If  they  send  Garson  '  Hon. 
Stuart'  to  the  Supreme  Court 


passpri  over  before.  In  a  shuffle, 
they  could  give  him  Post  Office 
nr  Northern  .Affairs,  and  move 


would  make  a  lot  of  people  feel 
good  if  Gth  ended  his  da.ys  in 
the  cabinet.  He  deserves  the 


sat  down,  look  off  his  coat, 
,  shoved  up  his  old  fashioned  arm 

The  Dangers  in  Suppression  bands,  and  declared  the  Liberal 

r  «  J  I  f  L  I  P^f’V  '^'f®  "ti  the  way  out. 

Of  bcandal  Sheets  now  leader  of  the  Social 

A  Qlietiec  judge,  in  condemning  two'  Credit  party,  pro  tem..  the  high 


fContlnued  from  Page  1) 
j  California  -  educated  .Alberta 
I  clergyman  said: 

‘To  begin  with,  we  .shall  not 
i  fire  anybody.  .Anyway,  how  can 
you  differ  on  subjects  like 
Public  Works. 

j  "But  finance,"  here  again 
:  Ernest  George  adju.'led  his 
'  sleeve  bands  around  his  biceps 
and  continued:  We  ll  call  them 
'  in  and  sa.v:  Things  are  going  to 
,  be  done  our  way  now. " 

'  There  is  not  much  to  Social 
I  Credit,  it  was  not  hard  to  ex- 
'  plain,  he  said.  It  was  mainly  a 
]  question  of  equating  of  money 
with  production. 

•  I  am  .sure  that  people  .some 
of  these  days  are  going  to  get 
!  wisp  tn  the.se  old  parlies.  They 
,  will  get  fed  up  w’lth  the  same 
old  thing  The  people  will  throw 
them  out. 

'  'There  will  be  a  vacuum. 

,  That  is  the  vacuum  the  Social 
i  Credit  party  plans  to  fill, 

I  ".And.  once  we  fill  it.  watch 

■  Canada.  We  shall  give  the  coun-  ! 
I  try  such  a  prosperity  as  they  j 
i  have  nei’Pr  seen  before.  .And  : 

■  the  braiil.v  of  it  all  is  that  there  ; 
will  be  no  politics  to  it.  Eor  we  ^ 

'  are  not  a  political  party.  We  ! 
i  shall  merp|.v  restore  to  the  Can-  | 
;  adian  people  that  which  i.'  ; 
rightfully  theirs."  I 


[J  OCGn0  STORES  AND  (  I'STOMERS  ; 

In  Kitchener.  Ontario,  the  other. 
"Tck.  a  lawyer  repre.srnting  227  1 
I  Seigneur  as  the  first  step  m  a  jmerchants  who  wanted  night  j 
I  gpt-acquainted  bargain  sale.  Du-  iclosing  was  in  fact  arguing  tha'  ' 
!  plessis  regards  this  as  a  fiscal  fi-a  merchants  who  Hid  wish  to 
I  triumph.  .Anvbodv  who  gets  sfay  open  an  evening  or  two  a 


money  out  of  Ottawa  does  some-  week  were  not  to  he  considereH 
thing  hig.  he'll  tell  the  boys  |'n'erp  was  no  ment  ion  of  the  con- j 
j  hacii  in  St.  Loui.s  du  Ha  Ha.  who  is  a  little  person  who  j 

They  ,will  believe  him.  They  retailers  in  business 

!  will  be  right  too:  and  .so  will  j  ''®  I''!'rneH.  there  j 

Duplessi.a  "®  compel  merchants  to 

.  ,  .  I  keep  their  stores  open  if  they  do 

What  did  Oisrael,  cry"  W  asn  t 

‘  it  peace  and  victory"  To  para-  ]  „  j,  3 

phra.sr  Rismark:  "nr  alte  Du-  Energetic,  active  and  intelligent 
plc,s.'is  isl  der  Beste.  j  competition.  Thai's  why.  in  a  sit- 

A  A  A  Illation  such  as  currently  exists  in  ■ 

Kitchener,  the  majority  of  the: 
I  see  where  the  Senate  is  com-  merchants  want  to  restrict  th'* 
plaining  that  it  does  not  gel  jrighi  of  a  minority  of  the  mer- ! 
enough  publicity.  I  particularly  chants  to  rio  business. — The  Print- I 
note  how  the  ebullient  .lean  ed  "Word.  I 

Francois  Poiiliot  is  languishing  ’  -  —  ' 

t'  r-u  I-  I  .  I  A  MODUS  VIVENDI 

in  the  Lpper  Chamber.  .lust  as  .  ,  ,  : 

,  ,  ,  Mr.  nuplessis  also  .said  a'ld  : 

pearls  have  to  he  ''orn  next  '  .  .  1 

,  ,  .  ...  ,  manv  wnl  be  found  to  agree  wi'n| 

the  skin  or  they  languish  and  ,  .u  .  v  j  .  1  ,  ,  I 

,  him  — that  he  does  not  like  the' 

lose  their  lustre,  so  does  the  . 

former  ripsnorter  from  the  thev  gather,  are 

Commons  fade  by  inches  from  !,„  ^e  faced  only  with  an  already 
an  empty  press  gallery.  .known  "last  offer"  from  the  fed- j 

I  must  say  that  the  fault  lies  ^,,3]  government.  He  hopes  fiirlher' 
mainl.y  with  the  .Senate  itself,  modifieatinns  ma.v  still  he  made., 

Generall.v  speaking,  a  ne«s-  — — . - - 

paper  man  knows  a  stor.v  and,  1 
indeed,  can  smell  it  from  afar. 

But  there  are  so  many  differ-  i^|*IH«)l|Cl  1^1 

enl  places  whieh  one  can  get  Land  Surycyor  and 

news  in  Ottawa  that,  .somehow,  j  MINING  CLAIM  SURVEYS  — 

most  of  the  boys  gel  out  of  the  TIMBER 

habit  of  que.sting  headlines  in  MALARTIC.  QUE. 
the  Senate.  , 


.A  MODUS  VIVENDI 

Mr.  nuplessis  also  said  a'ld  ' 
many  will  be  found  to  agree  wi'h  | 
him  —  that  he  does  not  like  the' 
idea  of  going  to  Ottawa  if  the  ' 
piovinces,  when  they  gather,  are 
to  he  faced  only  with  an  already, 
known  "last  offer"  from  the  fed-  1 
eral  government.  He  hopes  fiirlher' 
modifieations  ma.v  still  he  made.  1 
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8iilt  nf  the  action  of  the  .snuthorn  iini\'er-  penitentiary  tprm.<!  for  voiced,  sh 


sity.  ,A  campii.-!  plebi.'cite  was  held  in  a  I 
ranadian  tiniver.'ity  to  di.'fover  what 
mean?  could  he  dp\'i,sed  of  .'upportinp  the  ; 
coloured  srirl  in  her  effort, s  to  have  the 
expulsion  nullified.  And  a  visitor  from  I 
the  South,  who  wa.e  bold  pnoujfh  to  appear 
on  a  recrular  f'Bf  panel  program,  was 
jri\en  somewhat  cavalier  treatment  by 
certain  member®  nf  the  panel. 

It  i'  true  that  we  in  Canada.  Iiy  and 
laryc.  ha\e  difficulty  in  reconcilinsr  the 
treatment  of  coloured  people  in  the  South 
with  the  hnasted  freedom  and  liberty  in  | 
the  t'mtrd  .'^tatr..  It  is  al.sn  true  that,  of¬ 
ficially  and  unofficially,  .American.s  ha\e 
not  been  loath,  in  the  past,  to  direct 
criticism  at  Britain  and  other  Fliiropean  i 
nations  for  imperialistic  policies.  Two  ; 
blacks  do  not.  howmer.  make  a  white. 
The  anti-imperialist  campaij-ns  in  the 
I'nited  States  wero  not  exactly  relished  | 
by  the  peoiile  ayaiiist  whom  they  were 
directed,  and  who  were  tempted  to  siiff-  | 
{rest  that  the  anti-imperialists  would  do 
well  to  mind  their  own  business.  | 

By  the  same  token,  one  doubts  whether  | 
p\'en  the  anti-se{rret:ationists  in  the  ’ 
United  States  fully  appreciate  any  sup¬ 
port  of  their  views  that  may  emanate  j 
from  this  country.  Our  cousins  to  the 
South  are  well  able  to  sohe  their  own 
domestic  problems  without  any  help  from 
Canada:  more  particularly  as  there  are, 
few  Canadians  who  haw  more  than  a  ' 
faint  idea  of  the  real  problems  in\'olvrd 


theft,  placed  part  of  the  blame  for  their  .  j  ,  f  u  i 

.  II  11.  tongiicd  clcrgyrriiin  from  Vtil- 

delinquency  upon  weekly  scandal  sheets 

which  clutter  up  the  news  stand.®  these 

days.  Emphasizin{r  that  he  always  had' 

defended  the  freedom  of  the  press,  the  21  years. 

learned  judpe  said:  “But  I  don’t  think  ..yo„  mniH  sa®  we  are  the 

these  scandal  .sheets  can  be  classified  as  ,,  r,  .  n  j 

neevspapprs  in  the  true  sen.se  of  the  word.”! 

There  is  food  for  thought  in  the  judicial  "Wherever  there  is  a  .politi'-al 
strictures  on  this  so-called  “section  of  the  vacuum,  we  move  in." 
press.  It  {rets  back  to  the  old  question  He  Hid  nol  say  it  but  he  miahl 
as  to  where  freedom  stops  and  license  have  added  that  once  the  Va- 


"Wherever  there 


'  allowed,  i 
a.  political 


‘■.\h,  take  the  cash  and  let  the  j 
'credit  go"  ! 

So  cried  Omar,  1..iOO  years  | 
ago.  and  sn  choruses  Maurice  j 
in  19.88.  The  Premier  of  Quebec  | 
IS  going  to  take  up  the  .80  mil-  | 
lion  dollar  handout  from  the  I 
Hill  and  live  peacefully  here-  ] 
after.  ! 


.^ctually.  the  Senate  is  clo.'er 
to  the  Press  Gallery  than  the 
Commons.  But  the  first  trouble 
is  that  the  Senate  is  'seemingly 
never  silting.  The  Commons  is 
I  busy  all  the  lime:  half  the  time 
i  the  Senators  are  so  many  Pull- 
j  man  politicians.  They  are  rid- 
I  ing  the  train  som®  place. 

I  .^2ain.  the  Commons  look.', 
■  after  t.he  press  well:  it.®  privi- 
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What  changed  Duple.ssis'  mind  |  >f’2f'®-  perquisites  and  permis- 
o  one  can  guess.  One  might  i  siens  all  come  from  \hf  (om- 


in  the  colour  que.stion  in  the  Southern  !  he  .®tronL’' 


pre.®.®.  '  It  {ret.®  back  to  the  old  question  He  did  nol  say  il  but  he  miahl 
a®  to  where  freedom  stop.®  and  license  pavr  added  that  once  the  Va- 
be{rin®.  And  no  rijrht  thinkin{r  new.spaper-,  ^av®  moved  m.  no  one 

man  would  be  prepared  to  {riorifv  these 
sheet®  with  the  title  of  npw®pappr.  On 
the  contrary,  he  would  be  only  too  willin{r 

to  admit  that  the.v  should  be  suppressed  «'ioners  next  eier- 

But  ...  I  tion."  he  said  reasonahl.v.  I  am 

I  he  hut  is  an  impoitant  one.  atld  it  is  sixty  vears  of  age  now.  and  1 

one  which  applies  to  all  forms  of  censor-  u  i. 

,  .  ,  'V.  ,  vv  ...  even  be  hei  e  when  our 

ship.  Assumption  by  governmental  au¬ 
thorities.  at  whatever  le\'el.  of  the  ftower 
to  suppress  an.v'  type  of  publication  has  ’  y""'"  ■®*”' 

inherent  dangers.  Th(‘  dejiartment  or  in-  a"d  Cunsei vaiives  aie  om- 
di\idual  would  naturally  he  .subject  to  pol-j  moded.  and  they  will  »wny. 
itical  pre.ssiires:  and  herein  would  lie  the,  That's  where  we  come  in." 

flan{rer  to  the  responsible  section  of  the  , .  ^  .  j  u  1  u  a 

„„„  '  He  ad  lusted  his  :«leevr  bands 

press.  I 

friticism  of  {rovernment  nol  only  is  the'  '^""'inued,  -i  do  not  expect 
privilege  of  the  press.  It  is.  today,  one  of  national  leader:  there 

its  most  important  functions.  The  power  s'"''  others  more  qualified.  But 
of  suppression  would  provide  government  i  want  to  be  at  .somebody's 
with  a  club  that  could  be  U.sed,  if  .so  de-;  ^bow  when  we  do  take  over, 
sired,  to  hold  over  the  head  of  newspapers!  , 

which  might  be  antagonistic  to  its  policies. 

.And  tho  temptation  to  use  the  club  would  '*’'n2® 


I'll  dream  that 


tion."  he  said  reasonahl.v.  I  am 
.sixty  years  of  age  now.  and  1 
may  nut  even  be  hei  e  when  our 
party  takes  over. 

■  But  you'll  see.  The  I.iberals 


That's  where  we  come  in." 
He  adjusted  his  :-leevr  bands 


i  sions  all  come  from  the  (.'om- 
’  assume  that  he  i.s  tired  nf  fight-  mons.  In  theory  the  Senate 

j  ing  a  fellow  Frenchman  in  Ot-  should  have  more  say  hut  it  i 

j  tawa.  Another  might  be  that  ^f'''®  bother.  For  instance, 

I  he  feels  he  has  won  the  fighl  Hress  Gallery,  when  it  ii.ses  i 

anyway,  and  the  Battle  of  Prin-  s'^tionery.  ii'^es  the  Commons  !• 

!  ciples  i.s  his  Finally  il  just  cnuld  IcOerhead  with  Press  Gallery  I 

'  be  that  he  needs  the  money.  |  stamped  on  it..  There  is  no  rea-  ( 

I  The  plain  fact  is  that  nobodv  |  "'d.v  il  should  not  equall.y  ; 

reads  the  Winnipeg  Free  Press  Senate  stationery.  This 

in  Trois  Pistoles  and  few  get  :  '®-  coiir.®e,  an  optiral  impres-  , 

I  the  Toronto  Star  in  Chieoutimi.  j  sion,  but  p.sycholngieally,  one  j 

'  Therefore  the  loyal  U.N  .sup-  !  thinks  mainly  of  the  Commons  | 

j  portei.s  will  not  legat'd  this  as  !  here.  j 

a  psychological  defeat  for  I.e  If  the  .Senate  wanted  —  and  !/ 
Cirand  .Seigneur.  Liberal  paper.®  sincerely  wanted  —  more  news 

I  will  be  interpreting  this  as  an  and  more  publicity,  I  could  tell  j 

Ottawa  victory.  I  suggest  these  them  a  hundred  things  Ihe.y 

!  prevtigp  papers  will  never  be  could  do.  .So  could  many  of  the  j 

I  seen  in  Union  Nationale  circles:  newspapermen  here, 

i  that  what  Duple.ssis  tells  them  First,  they  would  have  to 
after  Mass  i.s  more  important.  keep  the  Gallery  w'ell  posted  as 
I  The  fact  that  80  million  bucks  to  when  they  w'ere  meeting, 
arrives  in  his  hands  without  Again,  they  w'ould  have  to  get  jj 

signing  anything  w’ill  not  be  down  to  business  when  the  bell 
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in  tho  best  interests  of  all  con-  ^tbout  it.  Somp  of  thpsr  Ha.v 


Wp  will  hear  mnyp  about  the  Lucy  ca.se  cerned,  it  would  .seem  that  the  .scandal  w-eil  be  in  power.  Then  lA’aich 
before  this  year  has  drawn  to  a  close;  sheets  will  havp  to  be  permitted  to  carry  around  us. 

inurh  more.  This  is  election  year  across  on  their  slimy  business;  with  the  hope  a  v  a  -a  t 

the  line;  and  there  is  little  doubt  that  the  j  that,  sooner  or  later,  one  or  more  of  them  '  ^  ^ 

case  will  he  gi\en  a  thorough  airing  on  ,  will  go  too  far  and  be  forced  out  of  husi-!  1'"'*'“'’  Gredu  party 

the  hustings  and  over  the  air-waves.  It  is,  '  ness  a.s  a  result  of  a  libel  suit.  *  would  invoke,  the  Fngiish-bom, 


elbow  when  we  do  take  over.  regarded  .just  as  maooa  by  Mon. 

,  ,  .  ,  .  .  /  :  Maurice  He  will  tell  the  faith- 

I  could  put  him  wise  to  a  few'  i 

I  fill  that  he  forced  Ottawa  to 

give  him  this.  In  this  our  Pre- 
Then:  But  make  no  mistake  mier,  of  course,  w'ill  be  right, 
about  it,  .Some  of  these  days  The  nice  thing  about  this  busi- 
W'P'II  be  in  pow'er.  Then  'A’atch  ricss  of  Quebec  taking  the  Ol- 

the  press  flock  around  us _ "  i®  ‘^at  il  is  a  win 

for  noth  sides.  Nobodv  loses. 
Asked  what  policies  he  ex-  , , 

'  (Nobody  at  all?  The  Editor'. 

peeled  the  .Social  Gredil  party  Ottawa  views  thi.s  Ki.ss  and 
would  invoke,  the  Fnglish-horn,  ‘  Make-up  gesture  by  the  Grand 


rings  and  not  creep  around  for  I 
a  half  hour  in  .social  hai-k  .slap-  j 
ping  before  the.y  gel  down  to  i 
business. 

Newspapermen  chafe  in  the 
gallery  while  these  slow  motion 
affairs  go  on.  The  Senate  could 
appoint  a  pre.ss  liai.son  officer. 
Senators  could  prepare  copies 
of  their  speeches  ahead  of  time  ^ 
and  make  them  available.  In  a  j 
w'ord  they  could  co-operate. 


EP 


^Bank  of 
Montreal 


THE  FINANCFAL  TIMES,  MARCH  9,  1956 


HINTS  TO  INVESTORS 

1  General  Steel  Were* 

i  I  notice  on  your  Slock  Market 

1  table  that  the  pi-efeired  slock  of 
General  Steel  Wares  is  selling  at 

agreement  with  that  eompany, 'aequi.sition  of  eonlainer  manufac- 
will  have  acquir  ed  an  additional  j  turing  companie.s,  however,  con- 
17.5,814  shares.  j  version  of  il.s  board  output  into 

.Also  controlled  are  severaL containor.s  now  i.s  an  important 
other  mining  companies  with  less  part  of  the  business.  Eollovving 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

95  and  paying  $5  a  .-^hare.  This 

promise  and  corporation  has  par- 1 upon  acquisition  of  control,  in 

INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ord  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
Inquiries. 


thing  nbout  it.  I  .<ee  from  yourjabout  .SU  per  cent  and.  as  I  amlof  mining  projects  in  varioii.s  Boxes  I.td,.  a  total  of  5  container 
.Slock  Market  Record  that  it  gives  dependent  to  no  little  extent  onjfields  throughout  the  country.  planUs  are  opei ated  by  .siibsidiarie.' 
a  yield  of  about  fi'i  per  cent  but|the  return  from  my  in  ve.stments. ;  Mining  Corp.  niaiulains  an  ex-, of  company. 


I ploration  or gani/alion. 


Potentialities  for  market  appre- 


tir.sine.'.s  .Service.  4 
street  ea.-rt.  Tororrlo  i 


Richmond  King  street  west.  Toronto.) 


"Trans  Motrntain  Oil  Pipe  Line."  merit  Review  di.scusses  thi.s  com- 
I'l'his  company  is  reviewed  in  the  P'tn.'’-  «long  with  Massey-Harrj.s- 
.  ‘  o  i  Ferguson  Ltd.  and  a  li.st  of  cur- 

icui'ient  (  anadian  Business  .ser-  ...  j  .■ 

I  _  __  ,  rent  rnve.slment  r eeommondatron.s, 

vice.  loionlo.  Dominion  .Stores  is  t.o\ei  ing  both  stocks  and  bonds. 

..f  ...,  f  '  •  ■  also  discu.s.'ed.  r  .^ddl■ess  fanadian  i  .\ddi  ess  Wood.  Oiindy  A:  Clo.  Lid., 

Lainings  of  Mining  Corp.  for|Cialion  in  the  "A"  slock  depend 

the  r-ycai  peiiod  1948  to  19.'>4  have  upon  payment  of  the  maximum 
been  as  follows;  1948  ;!9  cents:  of  $4  a  share  in  dividends  pi-o-i' 

some  ri.sk  m  order  to  get  a  good- j  ,vould  be  taking  loo  much!i949  -44.4  cents;  19.^0-8.19  cents:  vrded  for  in  connection  with  the;  -Conwe.si’  Kxplor at mn."  Thi.s 

buying  a  few:  i95i_$i,28;  19.i2  — $1.68;  19.i.8  par  ticipating  feature  attaching  to  company  is  r  eviewed  in  a  bulletin 

hiieflv  the  nosition  of  this  com  ,-1il  .80:  19.74  -$l.i;;i.  Karnings  for  the  tne  i.s.sue.  Maintenance  of  oper-'fiom  Dnhertv.  Roadhouse  A  (  o.. 

ir.  „  o.oJrs  voo'c  onin"'  showatioiis  and  earnings  at  around, To, onto.  The  review  includes  its 

h  T  k  f  the  sto -k  _  tran.sactions  in  Gener  al  an  increa.se  over  19.84  figure,  with  19.5,5  levels  dur  ing  the  cuiTenl'chief,sub.srdrar  ie.s.(:a.s.s,arAsr.e.s- 

eVS  S  i  t  J  h  Steel  Wares  preferred  during  the  payment  of  an  extra  dividend  of  year  might  provide  justification  'o-s  and  United  Keno  Hill  a.s  well 

’  past  week  or  so  at  96.  .M  this  level|.$i  a  share  on  .stock  of  Hud.son  Bay. for  the  payment  of  $2  a  share  on  as  other  exploratory  inleresls. 

Although  National  Steel  Car  the  stock,  on  the  basis  of  the  an-  ivii„i„K  &  .Smelting  and  inciea.sed'the  B "  .slock  and,  accordingly, '' ■'‘flflx's.s  Doherty  Roadhouse  & 

IlCorporation  has  been  diver.sifyrng  nual  $.5  a  shai-e  dividend  rate,  pro-  distributions  by  Noirnelal  and  $4  a  share  on  the  "A",  °  ’  Co,.  2.5.5  Bay  siieel,  Toronto.' 


The  slock  of  Steel  Co.  of  Ca¬ 
nada  has  been  recommended  to 
me  as  a  good  one  to  buy  for  pros¬ 
pects  of  higher  dividends  and  in¬ 
crease  in  value  during  the  next 
few  years.  1  notice,  however,  that 
the  stork  is  giving  a  very  low 
yield,  only  2V2  per  cent  according 
In  your  Stock  Market  table.  Please 
let  me  have  your  views  on  this 
stork. 

R.G..S. — Kingston 
At  prevailing  market  of  69-70 
the  stork  of  The  Steel  Co.  of  Can¬ 
ada  Ltd,  gives  an  indicated  yield 

ef  somewhat  le.ss  than  2'2  per  cent' million  since  19.50.  being!''^  ''ips  production  in  recentivides  a  yield  of  a  little  le.ss  than  Qnemont  important  factors  ■  nemand  for  •oniai  ,e  h 

on  the  regular  annual  dividend  tip  at  $208.4  million  as  at  Decern-  company  still  is  very  much  5.,  per  cent,  i  ,bm,id  not  bo  overlooked  ,he  trend  o  V"  era,  hoi' 

rate  of  $1.40  a  .share  plus  the  extra  her  8l,st  19.54  fr-om  $11,8,7  million  ^  P‘'‘'  l»<-ffned  .s,ock|,hat  anticipated  rncea.se  r„  earm-  " 


I  that,  on  the  other  hand,  it  earned  a  yield  such  as  this  appeal.s  to 
only  40  cents  a  share  last  year — imp  js  (he  dividend  on  this  slock, 
which  is  only  about  a  fifth  of  itsljn  your'  opinion,  rea.sonably  safe; 
dividends.  I  am  prepared  to  take  or  do  you  think  that,  in  my  posi- 
some  risk  in  order  to  get  a  good-  tjon,  I  would 
jyield.  but  I  don't  want  to  take  too  of  a  chance 
much  of  a  chance.  Please  review  shares?— L.M.C.,  Westmount. 


nf  .80  rents  a  share  which  has  beeniSt^  end  of  1950.  imenl  oidtus  for  its  business  and  public  in  .\ugustjings  f<ii'  195,5  and  the  greater  divi-  s^s 

paid  for  the  past  .8  years.  The  reg-,  'Yield  is  not  always  a  good  yar  d-  -  |1944,  around  which  time  the  for-  dend  distributions  can'  oc  attri- 

'  I  »•  ,  fiscal  year  enrfprl  _  ... 


ness  in  the  country;  and  consen- 
condil  10ns 


tilar  dix’idend  rale  w'as  increased  slick  by  which  to  value  a  stock 


that  bu.sine.s.s  ,.,,,,,,11  ..  , 

the  share  offering  bv 

will  continue  active  for  the  major  „  ,  1,1  ,  j  , 

,  ,  ,  ,  Pf'i'  rent  preferred  stock  buted  to  the  high  market  price  of  norlion  of  this  voa,-  i,,o-.  •'.-tahlished  tiu.vl 

from  $1.20  a  sha,-e  annually  with :  markelwi.se.  An  important  factor/.^;  .shar^""^  -'^-med.  Dividends  have'e-opper  which  p,eva,led  through-  _ _ ; _  ''  '  ^  Aa  vV^Dor^Vnion  Ban 

been  pain  on  ihr  >tock  without  out  major  pari  of  la.st  yoar.  Cop-|  Toronto.* 


Mr  quarlprly  payment  on  Febru-  i.^  relationship  between  earnings  19.14.55- . inflected  the  relatively  .  ...  .  -  ’  '  .  ‘  ^  { 

ary  Isl  last.  j.md  market  value;  and  the  market  meagre  equipment  buying  by  ^^e , '''  1'^*-  of  course,  is  major  source  of  CoilipailV  KarilillllS 

Theyieldon  '.Slelco"is.ofcour-  to  earnings  ratio  on  "Stelco"  on  railways  particularly  during  thei  ^ 1944-.58  earnings  for  both  Quemont  and  I  .  ft 


"Huron  &  Kite  Mortgage. " 
t'arhran,  .Murray  A  Hay.  Toronto 
have  an  infoi matronal  bullerin  on 
this  nld- 
and  mortgage 
C'oi-bian.  Miii- 
Rldg.. 


.5P.  a  meagre  one  but  the  slock  has,  ba.«is  of  ear  nings  for 


net  eaiiiing.s  of  company  averaged  .\ormetal.  .^riy  levession  in  juice 


about  $20  a  shar  e  on  the  prefer  r  ed -of  copper  probably  would  mean, 
stock,  or  approximately  4  times  of  course  a  leduclioii  iit  earnings 


eessity  for’  lai'ge  .scale  expcndilui'cs  69-70  is  le.ss  than  12  to  L  pany  had  a  reasonably  good  back- 

for  plant  expansion,  the  spread  The  Steel  Co.  of  Canada  Ltd.  has  Ing  of  orders.  Repoit  stated  J.pq^,jl-pments 

between  net  earnings  and  dividend  been  the  leading  primai-y  | f"''  increase 

d'sbiu'semenls  has  been  consis-  'reel  producer  in  Canada  and  is  lequiiemenl 


on  preferred,  or-  about  1.6  times! 


of  the  railways 
for  new  and  iTplacemenl  eqiiip- 


1955  latter  par  t  of  1954,  the  first  half 

for  .some  year  s  now  tr  aditionally  I ''mild  not  in  any  way  be  consider-  of  last  fi.scal  year. 

.•-old  on  a  low  yield  basis,  Prin-.etf  bPina  high.  On  per  share^  Kqiiipment  busiiie.ss  picked  oP  7:' .'h' nh  J  ".u"''.' . "u  "L"  '  '  i  T"’' V*’' 

'  .  ...  dividend  i  equii  ement.s.  in  I9.i4.  a  for  those  two  subsidiaries  of  Min-  f-iasei  (ns. 

e.pal  reason  for  this  is  that,  hav-  warnings  of  $5.89  a.  share  for  la.st  durung  the  latter  part  of  last  f-'cal  earn-  u,n  Corp  and  accordinolv  a  pos-  ’''''T 

ing  ,-ega,-H  to  the  continuing  ne-  .''Par  the  ratio  at  today's  market  of  year  and.  at  end  of  the  year-.  ,,,  j,, ,,,  ^  contraction  in  druderid--  ’ 

GpnI.  TrtJM 

Having  irgard  tu  Iho  rarnifica-  imp'l,  Toh;»<(n 
*  s**  •  /-s  1  Windsor  Hoi^l 

lions  of  Mining  Corp,.  howcvoi.  sippp  Rock 

Oporations  of  vompanv  for  19.^4  and  the  divcisified  naluio  of  KNpior  ns. 

k'loet  Manufc 

were  senou.sly  affretrd  by  ernn*  inlorCs^^ts.  the  stock  appeals  to  w  ran.  stml 

lently  wide.  r-ocogni7,ed  as  being  well  ’’P  Vh^^rinTnl  Tscal ' ‘mported  materials  have  intcre.sting  juitentialiirrs  for 

.^,s  evidence  of  this,  in  the  7-year  among  the  most  efficient  opera-  as  well  as  by  inlen.sive  eompeti-,a  hold  over  a  peiiod  of  years.  BrldCoiiK-piii 

reriod  1948  to  19.54  total  net  earn-  In''-"  tn  the  industry  on  this  con-,  dividends  re-  fimne.stic  market.  An-  ' -  xMchri ..'’ncm 

Pgs  of  company  after  all  cha,-ges  'inent.  As  .such,  and  having  3, nual  rejm.t  for  that  year,  how-  Bathurst  P.  &  P.  'x 

amounted  to  $85,860,009  while  to-  Bard  to  the  potential  gi'owth  nf  share  since  1946.  and  extras  of  .50  •'^’^'nd  that  company's  line  The  "A  ’  stock  of  Ralhui.st 

lal  disbnr.srmrnts  on  capital  stock'Ganada  s  industr  ial  economy  dur-  ^  .share  have  been  dislri-''^^  lefi  igei atois  and  gas  and  elec-  papp,-  has  been  recoi-miietided  to  (  an.  cm  .sinnn 

amounted  to  only  .$26,845,000.  In  ing  the  next  decade,  the  longer  p^p^,  yp^,.  _.,i„pp  in-  ranges  had  been  completely  ^  nie  as  a  gr.od  buy  today  for  in-  R"m'"'‘Mitrh”r' 

other  wor  ds,  only  about  81  per  Irrm  pr  ospects  of  the  company  ai'C  pjpfjing  1955.  Payment  of  the  .^^o-  ‘^nm-:pn|„p  and  for  po.ssibilities  of  mar- 

rent  of  net  earnings  over  this  7-  Inrpiessive.  Stock  may  po.ssibly  be  ppnl  extra  in  October  of  last  year.  s  line  of  aluminum  k lichen- ^  j^p,  appr  eciation  during  the  next  i.nnri  (  an  r'mns' 

lear  peiod  was  disbursed  tO|-''nmewhat  high  in  the  light  of  ear-  in  the  face  of  the  unfavourable  Result  of  this,  it  was  anti  fp^^.  years.  Would  you  be  so  good  '' 

.shaiehnldeis  in  dividends.  It  is  possibilities — 1955  was  in  .some  earnings  for  12  months  ended  ^'‘P^'r-d.  would  be  reflected  fav-  a,-  lo  review  briefly,  on  \oiir  loial  m  Dare 

worthy  of  note,  however  that  be-  '•'espects  an  abnor  mal  year  for  the  .lune  80th  last,  would  suggest  that  operatin„  re.  ult.  for  jjint.s  to  Invo.stors  page,  the  posi-  ^ 

*teel  industry — but  v(-e  cannot  see  directors  had  confidence  in  their  '  tion  of  this  company  and  stale 

Preferred  slock  is  rt'deemable  w-hether  you  agree  that  it  is  wnrln 


ft  ".Simpsons  Ltd"  The  ciiiient 
.Xnt  (orio’s  omit-  K»i  n  Wood,  flimriv  A  Co.  I.td.  Invesl- 


lATEST  REPORT 

Afk  lowtlwwt  D»alw 
tur  Dm  latMl 

•ltd  E>Mp*cl«t  •! 


CALVIN  BULLoa 


267.64.1 
4.A6A  2. $6 
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6,1  ft., >7 
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91  p  10.7714 
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EXECUTORS  AMD  TRUSTEES  FOR  OVER  HALF  A  CEMTUiT 
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412.160  14.1.917 


eii]  vou 


i.i.i 


II.3-J  I 


tween  1940  and  1950  company  had 

no  funded  debt  and  that  capital  'now  you  could  go  wrong  in  buy-  forecast  of  improved  operations  ,,  , 

mg  the  stock  at  prevailing  market  f"i'  current  year.  "t  '-$100..  Hence  issue  is  not  buying  at  today's  market. 

Despite  a  deficit  of  $771,716  -'cHing  much  below  its  call  price,  G.C.A  -  Quebec, 

.after-  payment  of  dividends  on  existing  market  level.  This  fact  prevailing  market  of  64  the 

stock  for  last  year-,  balance  sheet  flonc  would  suggest  that  there  i.<  yt„ck  of  Balhui'sl  Powei  A 

mgs.  Company  now  has.  or  had  as  -  ! 


expenditures  during  that  10  years 
-whirh  w-ei-e  substantial— were  m  view  of  its  longer  term  poten 
met  entirely  from  cuii-ent  earn-  lialities. 


^  pndrrl  .hilv  Ift.VI  to 

.Juno  .Iftlh,  19.16. 

Kiscril  voar.t  ondfd  July  .llRf,  I9H  fo 
Juno  Iftlh.  19.S.1. 

d  >  .Noi  Insv. 

A  »  On  ',1'  Slock, 
h'  On  R'  .Stor  k. 

P »  On  protoM  pd. 

\  16  monih.i. 


with 
plaits  for  your 
WII.L 

ROYAL  TRUST 

COMPANY 


Afk  fnr  niir 
hnnkifil  "Prnefitmt 
Hintfnn  Pl.nnning 
Ymir  HT7/”. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


at  end  of  1954.  about  .$80  million  of  National  Steel  Car 


po.'ition  of  compan.v  was  strong  little  need  for-  apprehension  re-  Piipci-  t.'o.  I.td.  gi\es  an  inriicateri 
la.i  at  .June  .80th  last.  Net  working  saiding  maintenance  of  the  divi-  yidtj  pf  around  6'2  j-rei  v(nl  on 
funded  debt:  in  which  eonnectionj  ]  have  been  advised  In  buy  the;,.ap|,3|  amounted  to  $10,127.562. |t^cnd  on  the  stock.  Al.so  to  be  con-  -he  .$8, 50  a  share  in  rrgiilai'  div- 
j.c  worth  noting  that  gr-o,s..=  pr-o-  ..Uork  of  National  Stnel  Car.  hiil,„.j,h  p|,,.,.on,  a.ssets  of  $1  1.9.58.748  --^‘tfet-ed  in  this  connection  is  the  3,,^  pxlias  paid  on  ac-omil 

ppi-ly  account  has  incrra.sed  by  am  .-oining  to  you  for  your  views'  3  ,.3,jn  „(•  5,,  ]  t,,  current  fact  that  dividends  still  ai-e  being  ,9:^;^  opei-ations.  S'tock  carries 

'  jliahilities  of  $1,826,181.  Cash  po.'i-  paid  on  the  common  stock,  even  3  non-ciiimilati ve  prcfei-i-cd  div-j 

Ition  was  impressive,  with  cash  at  a  reduced  rate,  |idend  of  $2  a  .share,  and  parti-l 

amounting  to  $1,188,447;  short  Depending,  of  cour  se,  upon  the  cipatc.s  with  tne  ■  B "  stock  in 

leim  investments  to  $8,765,907:  and'make-up  of  your  existing  hold-  additional  dividends  up  to  al 
other  marketable  investments  to  ings  — that  is.  if  you  are  not  hold-  maximum  of  $4  a  .share.  Koi-  thei 
$4,219,875.  It  will  be  seen  that  cash  ing  too  many  speculative  or-  .semi-  R.year  period  1948  to  1955  di.s-i 
and  equivalent  totalled  about  five  speculative  securities.  General  iributions  on  stock  have  been  a.s' 
time.s  all  i-ui-ienl  liabilities.  Steel  Wares  piefeiied  would  ap-  foPows:  1948.  $2.25:  1949,  $2. .50;! 

.M  pr  evailing  market  .National  | pear  to  fit  in  w  ith  your  invest-  s;j  oo-  1951  $8,50-  1952-8-4  ' 

■Steel  Car  stor-k  provides  a  yield  merit  requirements.  $8  00  and  19.55,  .$8  50  I 

of  approximately  6  per  cent  oiii  -  1  ju  1954.  on  a  pat  ticipating  basi.s.i 

the  $2  a  .shar  e  in  dividends  Corp.  of  Can.  ;  net  ear  nings  of  Bathm.st  were 

extras  which  have  been  paid  on'  td.iU  ais.u  =  cha.-s  nn  -A  . 

,u  f  in  cl  Could  vou  recommend  the  pur-  ■<'  S'*  «  ■''half  on  A  : 

the  i.ssiie  for  the  past  seven  years.  ■  ctnsL-  anH  iQ  a  cnai-c  nn  R 

s  , -ate  of  return:  Corpo, atron  of  -^'''^*'  « 


Greenshields  &  Co 

Xfrmhrrf 

Mnntrral  nnH  Tnrnnin  Stork  Exrhnof’of 


Creenshield?  &  Co  Inc 

VnrlproTilor'  onti  Denlerf  in 
CnnoHinn  Smintief 


MONTREAL 

OUEBEC 


TORONTO 

OTTATA 


NFtr  5'ORK 

SHERBROOKE 


THE  CITY  OF  MONTREAL 

ISSUE  OF  DEBENTURES:  $15,000,000 
CALL  FOR  TENDERS 

The  City  of  .Montreal  i  heirinatlci  |-efciied  to  as  I  he  "Citv  "'  tieiehv  call.s  for-  rendor.s  for  th« 
piiichasp  from  it  of  $15,000,000  prmr-ipal  amount  of  its  --.Serial  Dehenlnres  19.56  Issue  -for  Piiblir 
Works  I  het-Ptna ftrr  refei-i-ed  tn  as  the  "nohentui  es"  i.  in  the  denomination  nf  II  000  eqph.  paya'ixl* 
;n  lawful  mmiey  nf  Canada,  on  the  rialr.s.  in  the  piini-ipal  amounts,  and  at  rhe  i-ate.s  of  interest 
shown  in  the  schedule  of  the  Debentures  mentioned  her  emaftei-. 


'Serial  Dchenluies.  lO.ili  Issue  fm  Public  Wuik., 
Rale  of  interest 


This  is  a  generous 
and  it  is  worth  noting  that  even 


if  the  .50  cents  extra 


Canada  stock  a.s  a  means  of  pai- 
shoiild  be  ticipating  in  the  future  growth  of 
omitted,  the  yield  still  would  be  mining  in  Canada'.'  1  am  in  a  jmsi-  •' 
iabotn  4'2  per  cent.  Having  regard  tion  where  I  cannot  afford  to  take 
to  the  strong  working  capital  and  <t  chance  on  any  individual  min-  ^ 
ica.sh  position  of  the  comjiany.  and  ing  slock,  excejit  in  such  as  Hoi- 
the  outlook  for  improved  oarn-|Iinger  and  McIntyre,  the  yield  on 
mgs  for  the  current  fi.scal  year,  which  is  ton  low-  to  be  altractive. 
however,  there  i.s  reason  for-  hop-  1  want  .something  that  will  give 
ing  that  the  extra  again  will  be'me  a  good  return  nn  my  invesl- 
Ipaid  eome  October  next  rnent  and.  at  the  same  time,  a 

Bearing  in  mind  the  fact  that  reasonable  degree  of  scciiiity. 
ieompany  still  is  lai-gely  dependent!  M.D.I  —  Toronto. 


stock.  Results  for  1955  will  not  i  Maliri  ity  date 


upon  the  railway.s  for  its  business!  shai-es  of  Mining  Coipoia- 

and  earnings,  and  that  equipment  Canada  Ltd.,  appear  to  of-  ,  , 

;hiiying  of  the  r  ailroads  depends  3;,,.3e,|ons  as  a  pur  chase  for  ,  ‘ 

!upon  the  trend  of  business  and 


Com- 

,nd„.s|,-ial  activity  in  the  v-orrnlr-y.i-p^^^^,  producing 

the,-e  ,s  an  element  of  speerria-  Qnemont.  of  which  it 

tion  in  the  stock  from  the  longer-; 
term  point  of  view-.  F'oi-  the  .shor¬ 
ter  term,  however-,  the  issue  ap¬ 
pears  to  offer  some  atliaciions, 
if  only  from  the  point  of  view 
i  V 1  e  1  d 


be  availaole  for-  about 
yet.  but  earnings  for-  the  fii-st  9 
months  of  the  year-  point  to  a^ 
maikcd  gain  in  cainmgs  for-  the 
ear  as  compaied  with  19.54  Of¬ 
ficial  figures  for-  9-monlh  jveiiod, 
to  September-  .'iOth  showed  net  of 
.$2,268,886,  up  from  $1,994,002  in' 
corresponding  period  of  1954  I 
Thi.s  would  suggest  eai'iiings  for- 
full  12  months  of  1955  equal  tn 
$4  a  share  on  "A"  slock  and  about 
$4.65  a  share  on  -  B  ". 

Up  until  recently,  pr  incipal  pro- 
-ontainei- 
box-boai-d.  Thi-'iiigh, 


Ur  nil  ipal 

.Amoiint 

8 

$  460,000 

8 

470,000 

3 

430.000 

8 

2 

490.000 

,8 

.500.000 

8 

2 

510.000 

8 

520,000 

8 

7 

550  000 

8 

7 

530.000 

8 

2 

610.000 

4 

640  000 

4 

670.000 

4 

700.000 

4 

7.50.000 

4 

snn.noo 

4 

3.50  000 

4 

900,000 

4 

950,000 

4 

1  000,000 

4 

2  570,000 

holds  1.098,808  shares:  .Noniietal 
.Mining  Cor  p  .  1.801,6.55  .shares;  and 
Toibrit  Silver-,  1.848.700  shares 
-Also  held  are  81,287  sliare.s  of 
Hudson  Bay  .Mining  I't;  .Sinolting: 
—  ,125.000  shares  of  Kerr -.Nddison 
iGold;  182,500  shares  of  Lake  Cinch 
,  Mines;  and  16.500  shares  of  Rena- 
bie  Mines.  A\  end  of  last  year, 
held  157.582  shares  of  Cleco  Mines 
and,  on  completion  of  financing 


something 
new  in 
pension 
pipnning 


The  Multiple  Pension  Trust  FunrI  is  a 
new  sernce  oflFere(4  hi-  the  Pension 
lliviston  of  Montreal  I  rust  (iotupany. 

Tliroujih  this  iiiccliiiiii  .small  pension 
funds  have  the  option  of  [looliti;;  their 
investments.  In  this  wav  they  are  ahic  tf) 
obtain  diversiheatton,  security  and 
hi;;hrr  \iclds  normally  aiailahlc  only 
to  the  larger  funds. 

At  the  .same  time,  the  Plan  will  enjoy 
the  flexibility  and  case  of  administration 
oflered  through  an  individual  plan. 

Full  details  will  he  supplied  upon 
rc(|iicst.  telc|ihoiic  call  trj  any  of  oiir 
oHites  will  receive  immediate  alicuiion. 


Montreal  Trust 

Cofnpatty 

MONTREAL  •  CAU.ARY  •  rOMOVION  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
5AINT  JOHN.  N.B.  •  REGINA  s  QUEBEC,  P.Q. 
LONDON, ENGLAND 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

j  Forget  It.  It  can't  be  (lone.  Ura¬ 
nium,  litanium  and  butlium  make 
pleasant  reading  and  plca-anl 

.dreams.  But  long  after  any  specii- 
.lative  boom  reacher  its  usual  .sorry 
tend,  there  will  remain  the  sound 
pi'inerriles  of  inve.sting  used  bv  suc¬ 
cessful  investors  todav- 

Thoiisands  of  investors  have  been 
rereiving  fact'  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Us  name  is,  simply 
INVESTOR.  It's  pocket  si7e.  It's  ea-v 
'to  read  Us  aiithois  reflect  the  most 
capable  minds  in  the  entire  financial 
communily. 

Gerald  .M  f.oeb,  tor  example,  con¬ 
tributes  a  icgular  nionllilv  column 
entitled  -'Double  nividenrls."  Main 
subsc'i  I  tier's  tell  us  lus  piriiy.  dowii- 
to-earlli  coluiiin  ilsi-lf  is  wiulh  inanv 
tunes  the  subsci'U)l 'on  pi  ice.  in  a  - 
most  every  issue.  iMi'.  Loi-b  diseusses 
specific  securities  vvliicii,  tn  ills  judg¬ 
ment,  have  cliaraclerislics  iustityii.'; 
investment  or  speculative  interest. 
Mr.  Loch  is  the  author  of  the  best¬ 
selling.  -'do-it-v  oiii'sclf"  hook  on  Irow 
In  make  profit*  in  the  slock  market, 
l-rhe  Battle  for  Investment  Survival. " 

I  F.verv  montn  this  new  magazine 
will  biing  vou  a  summary  of  what 
hr-okei-.s  throughout  the  country  are 
.recommending  lo  clients  A  separate 
'department  features  portfolio  anal- 
Ivses  of  readers  who  submit  their 
liisls,  (.A  suivev  shows  this  to  he 
one  of  the  most  popular  fcaliires  of 
the  book  I  A  recentlv  added  feature, 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  interest. 

.And  there  i.s  much  more  of  prac¬ 
tical  help  to  everv  investor 
i  The  subscription  rate  for  INVF,.S- 
TOB  is  $5  per  vear.  We'd  bo  delighted 
,1.1  have  vou  try  a  special  6-monlhs 
itiial  for-  only  $2 

1  For  your  6-monlhs  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  *2 

This  mav  prove  lo  he  the  .soundest 
12  investment  vou've  ever  made. 


INVESTOR  j 

The  Guide  to  Timely  /rri-ejfirrg 

liO  Brnailway  New  York  .4*.  N'.A'. 

■  I  ST-l' 


GROUPED 

INCOME 

SHARES 

LiMi  rti) 

Siic'ccssor  to  G.  I.  S.  Scries 
".A"  T 1  list,  esiahlixhcd 
in  19.11 


I  North  American 
Diversification 

2  Generous  Dividenrj 

Policy 

3  Capital  Growth 

Potential 

i|  Professional 

Management 

3  Protection  from 
Inflation 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

3  Favorable 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
lo  Shareholders 


Obliun  a  c'opv  ol  the  pros¬ 
pectus  and  latest  icport 
ihiough  vour  own  invesi- 
nicnt  dealer  or  stockbroker, 
Of  diiectly  li'oni  .  .  . 

Gi'Olipcd  Income  Slutres 

Limited 

.$44  I  lowc  Si  reel 
N'ancoiivcr  I.  (  anada 
MArine  9920 


i-rrki  -N'ovpmbpr  I 

19.56 

19.57 

19.58 

19.59 

1960 

1961 

1962 

1968 
1964 
196,5 
1066 
1967 

1963 

1969 

1970 

1971 

1972 
1978 

1974 

1975 

Plii.s  aoci  'iprl  inlPi-osI  from  .Marrh  15.  1.9.56 

'I'liP  npbpnliirps  aiP  .suh.jpt-l  lo  i-prlpiiipl  inii,  at  thr  option  of  IhP  Cilv  on  anv  iniPrP.'U  rna- 
tuilf.y  date  prior'  to  maturity,  upon  not  less  than  80  dav.s'  nor  moip  than  600  day.c'  prior'  noticp  as 
a  whole,  nr  in  pari  by  lot,  at  thp  pi-incipa!  amount  Iheipof  anrf  arcrnerl  iniPi-p^t  to  thp  riatr  of 
ledcniption,  plu.s.  in  ca.so  any  .such  debrntiiip  i.s  i-edprmed  inoip  lhan  twolvp  monih.s  prioi-  lo  its 
stated  nialiu'itv.  a  pi  eniiiim  etjtial  to  '«  of  one  per-  cent  nf  the  pi  incipal  anioiint  fni-  each  siiccps.siv  p 
full  twelve  nionlhs  during  tlie  peiiod  conimem-ing  on  the  dale  fixed  for  redemption  and  extending 
to  the  stated  niatuiity  of  sucli  dehenlure,  but  in  no  case  niinc  tli.rri  two  per-  cent  of  the 
principal  ainnunt 

The  "Serial  Debeiitui  e.s,  19.56  Issue  foi'  t-’ublic  Works'  siiall  be  issuihI.  .$1. 00(1,1100  in  vii'IUP  of 
Bv-lavv  2025  amended  by  B.v-laws  2027,  2052.  2140  and  22.5.5  of  ttn-  Uity;  $.500,000  in  viitne  of  By-Law 
2078  amended  by  B.v-laws  2109,  2142  and  2168  of  the  Cil.v;  $100,000  in  vii  lire  of  R.v-law  2078  amendeid 
by  By-law  2144  of  thi'  City:  $2. .500, 000  in  virtue  of  fty-lavv  2108  aiiierided  bv  Rv-law  2115  of  the  Citv; 

$8,000,000  ill  v  irtue  of  By-law  2161  of  the  City  a  rid  $4,900,000  in  viitiie  of  B.'-la-iV  2288  of  the  City. 

The  inoeeeds  of  the  .sale  of  the  ".Serial  Debentui'es,  19.56  Issue  for  Public  Work;'."  excliisivp 
of  acci  lied  interest,  will  l)e  applied  to  the  iraynicrit  or  reimhui  scment  of  the  i-o.si  of  pi  niPclA 
constr  ucted,  being  constructed  and  to  be  coiisti  u  cted  in  vir  tue  of  By-law  s  .\os.  '2025.  2078,  2073. 
2108,  2161  and  2288  of  the  City  and  their  amend  menis, 

Tender.s  must  be  for  the  purchase  of  the  whole  of  the  Dcircntiiies  of  inis  i.sstic 

Tcndcr.s  shall  specify  the  effective  I'ale  of  inter  est  and  the  pi  ice  lo  he  jiaid  to  the  Cil.v  for 

all  the  Debentui'es,  The  payineiit  must  be  made  in  Montreal  in  lawful  money  of  Canada  and  thp 

delivei'.v  shall  be  made  in  Montreal  on  .Ajnil  4.  19.56 

Each  tender  must  be  accompanied  by  a  ceiiificd  chripic  or  cheipii's  aggregating  $1.50.000 
1  ejnesenting  a  deposit  of  I',  of  the  |>riiicipal  amount  of  the  i)ebciitui-i'S,  iiayable  in  lawful  money 
of  Canada  in  Montreal  and  diavvn  to  the  order  of  tire  Cit.v. 

In  the  case  of  a  tender'  made  by  a  group  of  teiidi-i  i  i  s.  the  obligations  of  the  teiidei  ei-.s  .-hall  b»> 
joint  and  .several  and  each  member  of  the  group  shall  sign  the  form  .shown  in  annex  '.A'  of  Ihp 
form  for  tender-.  Each  teiidei  must  be  made  on  a  form  of  Tender-  enclosed  in  a  Tender  Envrinpp. 
both  to  be  supplied  by  the  City,  and  must  be  delivered  al  the  office  of  the  ExpciiIivp  Commilipp  of 
the  City.  Room  212.  City  Hali.  Montreal  1,  P.Q,  Canada  before  11  o'clock  .A  ,M..  Easlern  .Standard 
Time,  on  March  14.  19.56. 

Copies  of  By-laws  N'os  2025  2027.  20.52.  2078,  2078.  2108,  2109,  2140  2142.  2144,  2145,  2161  2168. 

2288  .and  2255  of  the  City,  form  of  'I'ender  for  nebentincs.  Tender  Envelope  F'oi  ms  nf  Teniporar.v 
Debentures  and  Eoiiiis  of  Definitive  Debenluies  with  coupons.  Scnediile  of  the  Description  of  • 
Debentur  es  and  infoi  iiial ion  i  elating  to  the  financial  jiositinn  of  the  City  are  available  upon  appli¬ 
cation  to  the  Cit.v  Cler  k.  City  Hall  Monli  eal  1,  P  Q.' 

No  |)iv)spevlivc  tenderer  ol'  aii.v  affiliate  of  such  (irospcctive  tenderer  mav  pai'ticipate  in  any 
other  lender  for  the  Deheiituics 

.All  leiiileis  for-  Dcociitul'c.s  will  be  opci.cii  b.v  tile  Executive  Committee  of  the  Citv  at  a 
meeting  to  be  held  m  Hoorn  212.  City  Hall.  .Montreal  1,  PQ.,  Canada  at  II  o'clock  .-AM.  Eastern 
.Standard  'I’ime.  on  Mai  cli  14  19. )6.  Each  tender  er  m.i.v  be  present  or  i  e|)resenled  at  thp  oppoing 
of  the  tender's 

.Subject  to  lire  r  ight  of  lire  Cil.v  to  ic.icct  all  tenders,  the  City  will  accc|)t  the  tender  w  hich 
uffer.s  tlie  lowest  effective  rate  of  interesi  for'  the  Debentures. 

Tenders  will  be  accepted  or  rejected  before  one  ii'elock  in  the  afteiimon.  Ea-tern  .Slandard 
Time,  on  March  14.  1956  If  two  or  moie  tenders  specify  the  same  lowest  effective  rate  of  intpre't. 
the  Cit.v  mav,  at  its  discretion,  accept  an.vone  of  surh  tenders. 

If  a  tender-  is  nor  accepted,  the  Cit.v  forthwith  will  lelurn  lo  the  tenderer  the  rheque  or 
cheques  deposited  with  such  tender-. 

If  a  tender'  is  accepted,  the  cheque  ur  cht'ques  deixisited  by  the  succes.sful  tenderer  .shall  be 
applied,  without  interest,  uri  account  of  the  purchase  pi  ice  of  the  i)ebentures. 

The  City  will  pay  all  expenses  in  eoniieetimi  with  liie  pieparalnm  issue,  execution  and 
dclivcr.v  of  the  tcmpoiar.v  and  definitive  Dooeiitui'c.s  and  the  excharigi'  of  tiie  tem|)orary  De'oenturps 
for  definitive  Debentures,  and  will  furnish  all  neee.ssary  documents  lo  establish  the  validity  of 
the  issue  and  the  authority  of  the  City  to  create  this  issue  and  will  pi'ovide  all  financial  stalP- 
ments  and  other  infoi  inatinn  necessar  y  for  the  purpose  of  the  public  offering  of  the  Debentures  in 
Canada. 

.All  oliiri'  Helails  irlalivr  to  the  condllions  nfiiir  I  lehon  1  ii  I'c-  and  |o  riio  ip.-peclivr  ''bligationB 
of  the  City  and  of  the  tendrrrrs  a-  r  contained  lit  the  for  in  of  Tender  hei  rinahnvp  irientioned. 


Citv  Hall 

Montreal.  March  3.  1936. 


'I'Ht  CITV  OF  MO.V"|-pEAl. 

Charles-Edouard  Lon;t?i» 

City  Clerk. 


SI.  1'homii.(i.  Ont 


ill#r  of  rororH  onl; 


1  in  piT-war  days, 
somethin:;  inside 


smalie;.  tciaiive  tn  the  x'oiume 
o'  .service  provided,  but  i'  will 
C'-nw  in  artua!  numbers.  In  25 
years  it  may  double.  It  will  con¬ 
sist  of  a  create:'  proportion  of 
hishl>  skilled,  highly  paid  ncople. 


availab'c  now  than  had  been  the 
case.  The  market  for  face  brick 
continues  to  be  quite  brisk. 

A  United  States  company,  pres¬ 
ident  said,  is  building  a  modern 
runnel-kiln  plant  at  Stree'sville 
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NAMK  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  'J'oionlo-Domtnion  Bank  . 

Ua  Banque  Provmciale  du  Canada 
The  Canadian  Bank  of  Commerce 
The  Koyal  Bank  of  Canada  ... 
Banque  Canadicnne  Nat-onale  .... 

Imperial  Bank  of  Ca.nada  . 

Barclays  Bank  (Canada i  . 

The  Mercantile  Bank  of  Canada  ... 

Total  . 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1956 


(Amounts  in  thousands  of  dollars) 
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THE  FINANCIAL  TIMES,  MARCH  9,  1956- 


Wide  25-Year  Growth  In 
Telephone  Industry  Foreseen 

ntlawa  —  Twpntv-fivp  years;  continent-wide  network  by  19.59 
from  now  there  will'be  10,000.000' and  that  call.s  between  places  in 
telephones  in  use  in  Canada  andlCanada  would  be  provided  over 
Canadians  will  be  making  1,500.0001  all-Canadian  lines.  “'It  is  not  part 
long  distance  calls  daily,  Thomas!of  our  plan  to  switch  any  such 
W.  Eadie.  chairman  of  the  Trans-  calls  at  points  in  the  United 
Canada  Telephone  System,  pre-' States,  "  he  emphasized, 
dieted  in  a  orief  submitted  to  the’  .Although  the  primary  respon- 
Royal  Commission  on  Canada's  sibility  of  the  Canadian  telephone 
Economic  Prospects.  This  eom-  system.s  was  to  provide  the  public  | 
pares  with  4.100.000  telephones:  with  telephone  service,  they  also 
now  in  service  in  the  country  and  provide  a  variet.v  of  other  com- 
a  riail.v  volume  of  475.000  long  dis-  municalions  service.-;,  he  said,  add- 
tance  calls.  ing:  "We  have  reason  to  offer  i 

The  Trans-Canada  Telephone  a,s.-:urance  that  whatever  the  tele¬ 
system.  organized  25  years  ago  communication  needs  of  the  nation, 
to  provide  long  distance  service  the  telephone  industry  can  pro- 
on  a  nation-wide  scale,  is  now  t  ide  them.  " 

responsible  — -  through  its  seven  In  this  connection.  Mr.  Eadie 
members  —  for  local  .service  for  referred  -to  the  Trans-Canada 
nine  out  of  ten  of  all  the  tele-  microwave  "'radio-relay  s.v.-.tem, 
phones  in  Canada  and  for  most  of  now  in  operation  from  Cjuebec  i 
the  countr.y's  long  distance  facili-  City  throua'h  Montreal  and  Cittawa  , 
ties,  Mr  Eadie  pointed  out.  to  Toronto,  and  scheduled  to 

"Telephone  service  has  more  stretch  8.800  miles  from  Sydney.  i 
than  kept  pace  with  the  spectacu-  N.S  ,  to  Vancouver  b.v  1958. 
lar  growth  of  the  national  eco-  "It  will  have  the  capacity.  when| 
nom.v  of  recent  years."  he  said,  fully  equipped.  tn  transmit 
"While,  since  the  end  of  the  Sec-  thousands  of  telephone  eonversa-' 
ond  World  War,  the  population  tions  and  one  or  more  television  I 
has  increased  29  per  cent  and  the  programs  at  the  same  time,"'  hej 
volume  of  the  gross  national  pro-|Said.  '  F’or  that  matter,  it  is  diffi-i 
duct  has  risen  .88  per  cent.  thCjCuIt  to  foresee  communications 
number  of  telephones  (4.100.0001 'requirements  across  Canada  that; 
and  the  volume  of  long  distanceicould  not  he  met  b.v  expanding' 
rails  1475.000  daily")  have  more'the  capacity  of  this  basic  net-' 
than  doubled.  In  ten  years  more  work"  ! 

telephones  have  been  added  to  the  Dealing  with  national  defenc" 
Canadian  telephone  systems  than  projects.  Mr.  Eadie  .said: 
had  been  accumulated  in  the  pre-  "The  section  of  our  brief  under 
reding  TO  yea  s  that  followed  the  the  title  national  defence  d">- 
in  vent  ion  of  the  telephone.  t’ribes  how  the  telephone  .n- 

"  This  remarkable  increase  in  dustry.  by  combining  the  coni- 
dc'clopmcnt  has  taken  place  munications  requirements  for  de- 
wiihin  a  period  il939-.55i  when  fence  with  those  for  the  general 
both  capital  and  operating  costs  economy,  is  saving  the  federal 
ha\'P  been  sub.lect  to  extreme  in-  government  capital  investment  ( 
flationary  pressures.  Vet,  while  and.  moreover,  is  providing  de-j 
the  cost  of  living  has  nearly  fence  authorities  with  assurance 
riouhled,  the  cost  of  local  tele-  of  dependable  maintenance  hv  ~ 
phone  service,  as  measured  b.v  the  personnel  and  organizations  ex-  j 
telephone  component  of  the  con-  pericnced  in  the  particular  pa:ls  ' 
sumeis"  price  index,  has  risen  of  the  econom.v  in  which  they  " 
only  by  about  one-half.  The  abii-  operate  , 

i;y  of  the  systems  to  achieve  this  "Thcie  are  also,  defence  rn-  l 
result  IS  attributable  to  their  con-  qiiiicnients  for  communications  ^ 
tio!  of  costs  bv  technological  and  ;h.it  suipass  those  of  the  gene  .-'I 
other  management  advances."  economv.  Thev  include  reqiiirp- 
("osts  to  Rise  'hat  would  be  difficult,  i' 

not  impossible,  to  meet  if  :t 
Capital  and  operating  costs  of  were  not  for  our  highly  organized 
the  telephone  industry  were  like-  telephone  industry. 

!y  to  rise  less  in  the  future  than  "One  such  requirement  involved 
the  cost  of  living  or  the  le\el  of  the  engineering  and  constructio.i  ,. 
family  income.  Mr.  Eadie  added,  of  the  first  Tropospheric  radio- 
Nevertheless,  some  increases  in  relay  scatter  system  anywhere  in  _ 


it  a  «anv*iier  (unpaid  i8ol>«t»er]  and  it 
authorlted  in  collect  cash,  cheque  or 
ptedKC  subeerlptlone  for  TKt  COKPIlfEP  I 
APPEAL  TOB  TW:  BLHtD  I95h  on  behalf  of; 
CANADIAW  WATIONAL  IWSTITOTR  FOR  TOE  9LJNI» 


Much  Better  Year 
Dorn.  Electrohome 


H.  K.  Stipe 


<’.  H.  Miilveney 


K.  R.  MacNaughtnn 


As  a  further  step  to  broaden  the  distiibiition  of  .steadily  increasing  responsibilities  a.ssociated 
with  the  sale  of  the  Company's  expanding  steel  production.  Lee  T.  Craig.  Vice-President.  The  Steel 
Companv  of  Canada,  Lhmitcd.  announced  today  the  following  executive  appointments: 

H.  E.  Stipe,  former  General  Sales  Manager.  Western  Division,  becomes  .Assistant  Vice-President, 
57ale.s  Division  C  H.  Mulvcnev  leaves  his  post  as  .Assistant  Generalr Sales  Manager  to  assume  new 
responsibilities  as  General  Safes  Manager.  Rolling  Mill  Pjoduct.s.  K.  R.  MacNaiighton.  formerly 
Sales  Manager.  Sheet.  Strip  and  Tin  Plate  Division,  becomes  .As.sistant  General  Sales  Manager, 
P.olling  Mil?  Products,  , 

.Mr.  Stipe  joined  the  Compau.'"  i”  March.  1912  as  a  member  of  the  invoice  department,  later 
serving  in  the  order  and  sales  deparlment-s.  Upon  his  return  from  overseas  in  1919.  he  rejoined 
the  saTes  department  and.  in  1921.  was  transferred  to  Windsor  a.s  sales  representative  in  that  area. 
.At  the  end  of  1926.  Mr.  Stipe  returned  to  Hamilton  and  was  placed  in  charge  of  the  sheet  division 
during  the  period  w  hen  the  old  sheet  mill  was  rebuilt. 

l.ater.  he  was  appointed  Sales  Manager.  Sheet  Division,  and  carried  through  a  sales  survey 
prior  to  in-stallation  of  the  new  hot  and  cold  strip  mills.  He  was  appointed  .Assistant  General  Sales 
Manager  in  1945  and  became  General  Sales  Manager.  Western  Division,  in  1950. 

C.  H.  Mulveney  has  been  with  Stcleo.  since  1918.  starling  as  a  member  of  the  order  department. 
He  wa«-  later  appointed  as  a  sales  representative  in  the  .Niagara  peninsula  and  served  in  that  terri- 
torv  for  manv  vears.  Mr.  Mulveney  later  became  Sales  Manager  of  the  Pig  Iron  and  Bar  Division. 
In  1949.  he  wa.s  appointed  .Assistant  General  Sales  Manager,  in  charge  of  sales  of  pig  iron.  bars, 
reinforcing  sled,  track  material  and  plates 

K.  B  MacNaughton  started  with  Stdeo  in  1986.  In  19.87  he  joined  the  order  department  at 
C'anada  Works:  Mr.  MacNaiighton  entered  the  Canada  Works  sales  deoartment  in  1940.  and  in 
1944,  he  .succeeded  C  H  Mulveney.  a.«  sales  represental I ve  for  the  Niagara  peninsula.  In  1947,  he 
became  District  Sfllcs  Manager  at  Toronto,  and  assumed  m  1959,  re.sponsibilities  as  Sale.s  Manager, 
Sheet.  Strip  and  Tin  Plate  Division.  _  _ 


"  ■  1  aa  L  n  XX  %#  40.  .1.  C.  Guppy  to  be  memier.  Portage 

HOTiteiirw  TO  caitvASS.  iMa  an-tiru*  lyilirn  HfiTTAr  TfiSf  *  Kennedy.  Winnipeg. 

Oi«t  Mr«.. _ _  feiweni  evwiivi  ■  weai  ,  Morgan  to  be  manager.  Grandview 

It  a  eanvaiwr  (luipald  eoliaitter)  and  ia  Fl  X  L  Highway  &  Boundary  Rd..  Burnaby,  B.C. 

authoriied  to  coiiaci  caah,  rhadur  or  |jae|M  aegehMiMA  R,  Stanley,  manager,  Grandview  High- 

I  aiedae  aiibeeriniona  for  THt  coMBlinsn  i#Vllla  BilVeWi  I  wiiwilis#  j  Boundary  Rd.,  Burnaby.  R.r., 

appBAi.  t-oa  THU  ai.iWD  on  b-hair  of:  _  fransterrrd  lo  the  aeciiritie.,  department, 

i'ahadi^  WATioiiaL.iasTiTurR  for .ttig.  BUian  Hastings  tr  .Seymour,  Vancouver. 

MDSTWAI.  assocMTiQg  TOP  TOg  BUgo  Dominion  Electrohoine  Indus-  r,  p-  h.  McCormick  baa  been  appointed 

L'AS^.iA'^iON  r^^iyitK-riiABCAig.E.p.iS  tl'lcs,  Ltd.,  mR nufRCtu TCl'S  of  clcc-  a  aupervisor,  assistant  general  manager's 

AVEur.ijs  ^trical  and  other  home  appliance.S  ‘•eparlmenl.  Vancouver. 

sianed _ n.ie  'renorts  for  year  ended  Decern-  ^ *  supervisor,  eredit 

tCiMiraoa  of  Dletsioa  or  Sartion)  iu  oi"  ,  trvee'  i  o  *  department,  head  office.  Toronto. 

Piei.ioaorsartioo,  3,j,j  ,353  ,,  improve-  w.  M.  Keltanrt  lo  he  Ihird  assistant 

Imcnt  in  operating  results  over  manager.  King  a  Vonge.  Toronin. 

.Asa  deterrent  lo  non-aulhorized  those  for  1954  with  net  earnings'  .T'-  A.  I.ivingsion  to  he  manager.  1,a- 

canvas.srrs.  voKinteor  workers  after  all  charges  up  at  $37(1.000.1  ?;■%'. ^e  manager  Teuton, 

soliciting  on  behalf  of  the  Com-  equal  to  $3.70  a  share  on  stock.' Man, 

billed  .Appeal  for  the  Blind  will  from  $13,392.  equal  to  13.4  cents;  i-  A.  Bombardier  lo  he  aernuniani, 

carry  an  identification  card,  a  a  share.  i ..... 

replica  of  which  appears  above, |  jn  directors’  report  C.  A.  Pol-' Forest.  On"*  '  "  eaieminan,  non 
I  The  Combined  .Appeal  for  theiiock.  president,  stales  that  pros-l  A.  h.  Cavanaugh  aernuniani.  Mnimi 

Blind,  whose  public  campaign  I  ppcts  foi-  1956  are  excellent  and '  "  ""‘"'sip'  ied  to  the  in.speciinn 

I  takes  place  April  9  to  21,  hopes  to  , hat  a  good  backlog  of  orders  isl^T'JroengaTeVhl^a^^^^^^^  lane  x 

1  roach  its  $200,000  objective,  which  on  hand.  It  is  hoped,  he  says,  that  J.awrenre.  Toronm. 
j  was  undersubscribed  in  1955.  |  sales  will  reach  a  new  high  Sales!  Holmes  to  h**  a<‘<*nunian(.  Av^nua 

I  - - -  Hast  year  totalled  $10.5  million.'  i”"*;  fi.  k'"*'  ^ 

M  I  I  K.  C .  Mn.ss  to  be  aiTOUntant.  Georse  k 

dolmo  Prince  lo  building  of  a  new  1 03.000 |Simcoe  Sis.,  Petei-boiough,  Ont. 

^  .  i.square  foot  office  and  factory  isl.  V  ^  f’lftrcr  lo  be  aiMmmtanig  m 

Work  Copper  Claims  !being  financed  by  a  large  Can-I '"“noyon 

i  Vancniivrr  —  Salmn  Prince  insurance  compan.v.  report;*  St.  Anioine.  MonUeal. 

!  "  jstates  and  consequently  the  pro-1  •*.  r.  Rorheleau  lo  be  areounlanl.  Si. 

Mines  Ltd.  reports  completion  oPjoi-t  will  not  interfere  with  Domi- 1 

larrangements  for  a  start  on  a  cop-'nion  Electrohome's  working  capi-!  ^ '^Mci)ermou*vv!nni>eg'^^'^^^^^  "(fHi'f.  Main 
I  per  exploration  program  at  its  'RI-  '  H-  .i-  Riuhia  to  ho  accnuniant,  Owm 

i  ,  1  ■  ■  r,  ,•  u  1  The  company's  new  building  •''<’und.  om, 

jgroiip  of  claims  in  Riltish  Lolum-  jH  consolidate  operations  no\yl  *-■  Snipers  lo  hr  acrnnnlant,  Main  x 
bia’s  Highland  Valley  area.  Initial!  '  "  «>'«"•  Brampton,  om. 

pha.se  of  the  program  will  coslj^r  tamed  on  iindci  a  numbei  ^  a.  corner  to  be  aernuniani.  F.glinmn 
«25b00  '■"^'lof  roofs  which  cover  only  RO.OOO’x  Winona.  Toronlo. 

'  ...n.-L-  ...ill  -'=quare  feet  in  total.  I  W.  a.  Sim.s  has  been  (ransterird  in  lha 


I  per  exploration  program  at  its 
'group  of  claims  in  British  Colum- 


les  will  reach  a  new  high.  Sal.-^s;  M.  Holmes  lo  he  aernuniani.  Avenue 

St  year  totalled  $10.5  million,  i"'!;  ‘  '  ^ 

I  H-  C.  Mn.ss  lo  he  arrnuntant.  George  k 
The  building  of  a  new  103,000' Simeoe  .SIs.,  f’elerhorough.  Onl. 


F.  R.  Perfect  lo  he  eredil  officer.  Main 
X  McDermol.  Winnipeg. 

R.  .1.  Ritchie  to  he  aeeounlant,  Owen 


$2.5.000.  ! 

I  This  initial  work  will  consist  of, 
ja  geo-chemical  soil  sampling  pro- 1 
[gram  to  define  areas  of  copper  j 
I  mineralization.  Diamond  drilling, 
as  warranted,  will  follow  to  de-| 
jtermine  values  and  widths  at' 
Ideplli.  I 


Bank  Staff  Changes 

THK  ROVAI,  R.W’K 
r>.  .A.  Hiieil  has  been  appointed  man- 


.S'almo  F’rincc  has  an  agi'pcment  "fiei.  Whitemnuih.  Man. 


I  with  Nesvkirk  Mining  C'orp.  cov¬ 
ering  development  of  the  form¬ 


er's  Greyhound  copper  prospect  j  b.c. 

|at  Greenwood.  B.C.  Pentting  a.s-!  R-  Pallenden  to  he  assislani  man- 
.stimplion  of  management  bv  New-  aerr-  Vancouver. 

L-ii-L-  r.1  itio  .............  ‘  R-  l-eheuf  lo  be  ai'countani.  .lames. 

Kiik  at  me  Oreynoiind  property,  f,„| 

Ealmo  Prince  will  carry  forward:  f. ' t.  .Xeil  to  he  aeeouniani.  Brooks, 

the  development  program  there.  ]  Alia. 

_ _ I  PL  .1.  Besle.v  to  be  Arroimtani.  Kclininn 

DON.ALD.A  UNDERWRITING  |  *' fi*T"oisorm  he  aeeoun.an,.  William 

Donalda  Mine.s  Ltd.,  adviso.s  Winnipoc. 

♦  hot  Gtit«z«tAeeir^t  MeN.-tu  r  «ej  H.  G.  I.eac'Oi'k.  as.sistant  aucountanl. 


h..  A.  Corner  to  be  acroiinianl.  P'.sljnion 
k  Winona.  Toronlo. 

W.  A.  Sim.s  has  been  (ransfrrred  to  th# 
inspetiion  department,  head  offire.  Tor- 
onto. 

A.  R.  Ga^ne.  acting  arc-oiinlant.  I.m.% 
Van  Horne.  Montreal,  to  be  auc'ountanl  al 
(hat  branrh. 

M.  I’rimeau.  chief  clerk.  Masson  .S|.  k 
8th  Ave..  Montreal,  to  be  accoiinlani  at 
that  branch. 

H.  R.  .Sigerson  to  he  accountant.  Vie- 
tory  Square.  Vancouver. 

R.  R.  McLachlan  to  be  accnuniant.  Na* 
naimo.  B.C. 

R.  B.  Redner  lo  be  accountant.  Mar. 
mnra.  Onl. 

M.  Mc'InInsh  to  he  accountant,  109th  .S(« 
A  83rd  Ave.,  P'dmonton. 

PL  R.  Prolz  to  he  accountant.  Kingsuay 
&•  Joyce.  VancoHA’cr. 

R.  .1.  Furneatix.  assistant  acmimtant. 
114-8lh  .Ave,  W.,  Calgary,  lo  hi*  accountant 
at  that  branch. 

R.  M.  Leiie  to  he  accountant.  |8HM 
Whyte  .Aap,.  P)dmonfon. 

J.  C.  Foy  to  be  acc’ountant  Oontands  A 


Meef  o  Personolify 

The  Man  Who  Made  Hemlock 
Valuable 


onl,'."  simis  up,  the  fellow  who  is  ^  under 
going  to  ge'e  our  groceries  from  i  (’('uts 
the  trees.  "Man  lives  increasing-  There 
'v  Ov  celluUi.-e. "  .'Standi 


that  Stuyvesant-North  Ltd.,  has' smiihaV,  r T^nLmmnd 

underwritten  200.000  shares  at  .50:  a.  h.  Brown^La  accountant.  747  ouel-  viMrg"''77q2n  "sh 

cents  a  share,  payable  forthwith.' ictie  Ava.,  Windsor.  Oni.  Momiaa  .shaibinoka  si.,  k.i 


Build.  Products 
Sales  Still  Gain 


icrrus  a  .<?harc.  payable  forthwith.!  Ictle  Ave..  Windsor.  Onl.  Monlieal. 

There  are  5. 9.50. 000  shares  out-,  Harnwell  to  be  accountant.  Co»ks-j  V.  O.  Koenig  to  be 

■  standing  and  .5.50.000  shares  in  thej accountani.  Shei- 

t'8>asury. _  _  ^  luuoka  X  hlauiy.  Monlraul.  ,  H.4.\K  OF  NOVA  .SCO'I'IA 

,  .  ,  ^  ,  '  TORO.XTOKO.MI.MON  i  K.  M.  Kohiri.suii  has  baan  appoinlad 

pieviou.sly  pioduced,  '  m  «.•  1>  1  h  .suparvisoi  of  <ul>an  hianchas,  with  haad- 

I  Statistics  thl'OUgll  .lamiai  v.  1956,  "■  ’ appoinlad  man-  Iiuanars  in  Havana,  ('.iha 

as  well  as  a  government  r'oi'ccast  managar.  Mom-  „„Lno 

l.ssiied  la.st  week.  Mr.  Long  .said,  ma.tia.  Sask.  „.  vv',  T.avars  ,0  ha  managar.  Carling 

Threadkell  to  be  manager.  I.angen-  g,  Woodiofle.  Ottawa. 

i  P.  R.  Aquari  to  he  acting  manager, 


('ouniani.  Otesdeni 


by  A.F.C. 


-  indicate  that  the  upwaid  trend  of  R.  Thraa 

■An  increase  in  authorized  capi-  building  activity  is  still  under;  6urg.  Sask 


ng  mil-|lieves  that,  .some  day.  the  present  tal  of  Building  Products  Ltd.  to  H  appears  he  added,  .that  a ; ’’ urnranc^n  h. 


Vancouver,  visited  Ottawa. 


650  000  shares  was  anninveri  hv  volume  of  business  in  the  cm  dr.oarlmcnt.  Winnipeg, 

h.ni.niMi  snares  V'as  appiovpq  ny  assured  A,  R  Vn.i  m  he  mLagci.  F.llim  l.akc 

compan.v  shareholders  at  a  special  and  a  continuation  of  this  trend  P"'- 

meeting  held  in  conjunction  with  for  the  next  few  months  will  give'„”  T*'  '"""(’cer.  sherhrooke 


1.  ui  u  .u  ij  .  ,  '  '  This  wizard  of  the  woods,  miracle-  trartilional  feeling  for  wood."  wa.s 

rates  would  probably  become  the  world  for  regular 

recessary.  u.-'c.  .Another,  the  most  importan:.  "  -'o  < insi'cm.  ,  u;.. 

"The  telephone  indusiry,  w'th  and  hy  far  the  most  massive,  leek  trees,  this  refugee 
investment  in  plant  and  equip-  defence  project  enfiustcd  to  the  Czechoslovakia  wa.s  in  the  capi.al 

ment  nf  .?  1  ,.590.909.909.  ranks  Canadian  telephone  indusiry  :s  to  present  ni--  own  bound  brief  'j.ct  us  conserve 


to  present  ni-'  own  bound  brief 


.an  explained  his  wedding  of  annual  meeting  in  Montreal  diir-  balance 

i'>micals  to  the  foiest,  ing  the  past  week.  .All  of  the  pres-  _ 


R.  A.  LeRlanc  to  hf*  q<-couni;«nt.  Troi.«- 
Rivfcrc.*4.  Our. 

R.  Mas.shrrirr  tn  h#»  AccnuniAnt. 
liirrr.  P.R. 

.1.  \.  J^yla  tn  hr  A<rount;«nt.  Portage 

Prqirir.  M^n. 

n.  R.  Irvinr  tn  hr  as.^Listanf  arcntinianl, 
Oiirrn  A  rhiirch.  Tnronln, 


amongst  the  major  inriustiies  in  the  construction  of  the  Mid-Can-  nn  Canada,  .Among  his  schemes  have.’  he 


the  country,"  the  brief  pointed  ada  Warning  Line," 

out.  "The  industry  is  now  spend-  -  _ 

ing  about  5290,909.000  annually  on  ll/i;|x_„  D»ig.L 
new  eonstruction  To  sati.sfy  the  iVIIITOll  DFICK 
eiomand  notential  for  the  next  35  .  . 

years  would  involve  expenditui'cs  Ugc  Rig  Rarklog 
o'  over  .?3.000.000.00n  in  this 

period.  This  would  bring  total  in-  - ; — 

'■estment  ;n  'he  indu.stry  to  .54  -  Toronto  —  Milton  Briek  'Co , 


ge'  ICC  cieam  from  trees.  a:e  replenishable:  let  us  make 
came  hcie  to  breathe  the  the  most  of  them. 


!ei'\e  what  we  ent  authorized  capital  stock  of 
Wood  and  water  48:1,284  shaies  is  now  outstanding. 


f:ec  air  of  Canada,  to  live  in  and 
low  this  eeuntry."  exclaimed 
;hi,'  too  per  tent  Canadian.  He  is 
•he  orrsider;  "oday  of  the  .Alaska 
PiiK  and  Cellulose  Limited.  Van- 
couve!'.  a  fa.'  thing  sylvan  empire 
•vvnich  sprearieaglrs  the  map  of 


"I  did  not  come  here  to  Canada 
piuely  as  a  f.n  est  authoiitv."  said 
.Mr.  Koerner.  I  came  here  to 
get  away  fi'om  totalitarianism." 


Sales  of  compan.v  for  fii'.<i  2 
months  of  this  .vear,  L.  E.  Long, 
president,  told  the  annual  meeting,  j 
have  shown  an  increase  over  cor- 
I'csponding  period  of  last  year. 
Gain.',  he  said,  have  been  well 


Tha.a  Habrnliira,  having  baan  *nM  [.nvatah 


(tilinna,  ihia  aHvarfi.amanl  appaar. 


|.p  He  desciiued  democracy  as  the  distributed  among  mo.st  groups  of 
pen'cillin  vvioking  against  the  products,  but  have  been  particu- 


iVrM  Ik'iiie 


■500.000.000.  three  times  the  present  Ltd.,  ba.;  orders  on  hand  for  more  Bruis'n  Culum’oia  from  the  49l 


poisons  of  toiflitarianism" 


amount  than  25  million  bricks  to  I 

Forecasting  total  employment  of  t-aaiv 

110,000  persons  by  the  industry  in 

a  quarter  of  a  crntiir.v.  or  double  iden’.  to'd  shareholders  at 


ban  25  million  bricks  to  be  pro- , she!  ’o  Ala.ska.  from  the  sun-  ^  Perhaps  the  most  breath-taking 


the  number  today,  Mr  Eadie  said  meeting  here.  Produetion  in  19.5.5 
that  while  the  trend  of  cmplo.v-  said,  amounted  to  26. 474. not 
ment  m,;ght  be  exoected  to  pe  ,  .  ,  ,  ... 

downward  becar.se  of  technologi-  capacity  rs  no-.v  aoou 

ral  dcvrlooment.s,  history  would  '  -t-!L’ u,. 
argue  again.st  such  a  trend.  In 

1920.  fov  examolr.  oeforr  any  ap-  ‘  *1 

preciaole  amo.mt  of  mccnani'a- 


inen’.  ion  sna reno'oers  ai  annual  Q^,pf,p  Charlotte  Islands  out  of  the  end  products  of  cellu- 

merting  here.  Produetion  in  195.5,  ^  livin'’  si  cress  story,  an  .Alger  "’h'eh  ;n  turn  come.s^  from 

he  said,  amounted  to  26  474.000  before  .'Our  very  eyes.  The  ''POture  tn  .say,''  pre- 

bticks  and  canacitv  is  no-.v  about  mod.est  litti,-  m.an  in  the  blue  ^'c'ed  the  Cezch  magician  tha 
.80  million.  .serge  .suit  'u  ith  grey  tie  .seemed 


larly  noticeable  in  insulating 
hoard  pioducts  where  production 
facilities  are  being  strained. 

Directors,  meeting  was  informed, 
have  approved  a  .$1..500.000  expan-, 
sion  of  boat.'!  capaeit.v  at  com¬ 
pany's  Pont  Rouge  plant  in  vic'v 
of  the  current  shoitage  of  hoard 
and  the  favorable  long  term  trend 
of  this  giouo  of  products.  8'his. 


$  1. >.000, 000 


The  price  of  face  br.ck,  meet-  in  nis  old  ho  el  suite.  Even  ’.vnen.  hay  b(  an  important  factor  pj.p..i(^ppj  pojptpfi  out.  would  en- 

tng  .'  a.s  .nformed.  has  been  rais-  indeed  to  b.  a  diffident  intruder  'emoiing  tne  tear  of  food  ^^jjp  jj^p  company  to  manufacture 
ed  54  a  ton  :o  563  a.s  of  Match  1.  vitr  authori’y,  he  got  tea  with  sboi’ages.  decorative  and  acoustical  t.vpes  of 


preciaole  amount’  of  (T.cchani  ’a-  *^p  authon-.v.  he  sot  tea  with 

t'.on  had  appeared,  the  total  force  .  ..^rirfc  -i"  nrifi  -n  ■’5  nnn  Lr'cU-c  'he  loom  .-eiMce.  whue 

r.'  -flenhone.  e’Tiolovces  -.'as  '>1000  P-oduce  .8_.000  o  .,.).000  oi  .cks  jupst  .nunened  a  tomato  sand- 
r.  .ficpn  no  e.  P.  •  •  "  a  dav  compared  vith  onlv  16.000  00“  could  hardiv  realize 

eompared  'vvith  .>.>.000  at  the  pre-  .u,.  1  L.:m  'i.-  "“h  ">ui(>  nainiv  uaiize 

sent  time  f.om  .h(  old  N(>.  1  k.in.  .Mi.  3  latter  day  miracle 

,  Keelv  said,  and  no  pointed  out 

■  Tne  total  tclcpnone  _  o  ,(^3.  ,,,pp,ip,5  have  been  m-, " 


latter  day  miracle 


the  future  .Mil 
trends.”  he  said. 


follow  past 
"It  will  be 


creasing  their  capacity  and  that 
considerably  more  bricks  arc 


Because  h?  bad  made  a  slud.v  of 
herr'oek  bac!;  home  in  C'z.cchoslo- 


'  "-v. .  decorative  and  acoustical  types  of 

‘  Mua  doth  not  live  by  bread  ooarri  as  well  as  all  the  t.vpes 


BANK  OF  CANADA 


Doniinioi)  Poiin(lrif.s  and  8leel.  Limited 


4^%%  Sinking  Fund  Debenliirrs 


'I’o  niallire  Fehniarv  1,  J971 


Overao.  ••  coritiibu  e  ;o  that  it  'vil!  probably  be  oro- 

h.gner  standard  of  .iving  ^his  s-amme-.  In  of 

All-Canadian  Lines  t'nis  development  and  ibe  gener- 

D  scii.isir.g  "ront;nent-'\ .dp  dial-  all.v  pasie:-  s'lap'y  of  fane  brick. 
£  '.  M’  EadiP  said  that  mo-t  Milton  s  pxpandin£  Us  sales 
Panada  .inuid  np  part  o'  the  'otp. 


■'Picn  wou  c.  pui  me  iniiF-|  weekly  statement  of  the  Bank  of  Canada  as  al  Februar.y  29.  1956. 
,j.  thought-of  hemlock  Coicst.s  to  -shows  total  assets  $8,777,832  higher  than  previous  week  al  $2,373.- 
rn  rtP'""-*  Lise.  Hir  formula  "’orkeri.  575.428  Investments  are  shown  $5,366,727  higher  than  previous  week. 
;g  The  "  ood  w  izard  is  now  ex-  Holdings  of  Sterling  and  U  S.  Funds  were  $493,348  lower,  w'hile  other 
-o-  porting  th'  o.oducts  of  thi;  once  as.s'ts  w-pre  $4,124,312  higher  Deposits  were  .$2,681,749  lower.  Circula- 
of  d'.nised  nr:r!ock  from  Candida  tion  "-as  $1,591,005  lower-  'vhile  other  liabilities  "'ere  $9,099,737.  1 

In  eompari.son  w-ith  eorresponding  w-eek  of  last  year  total  a.ssets 
,,,  ..  ^  J'*  *■*,  were  .$126,098,653  higher.  Investments  reveal  an  inerea.sp  nf  .$114,241.- 

Circulation  was  $95,634,609  higher  than  .same  period  last  year 
of  ,n.  ..o|i-,ir,.se  fo-e.t:  he  he-  Heposi.s  are  .shown  .$15,796,542  lower.  1 

Comparative  figures  herewith:  i 


A.  E.  Ames  &  Co. 


Dominion  Seeiirities  Corpn. 

Limited 


for  (  ftpttnl 


The  Huron  &  Erie  Mortjrajre  (sorporalioii 

th/rn  fhr 

Partirular*  of  t  he  *harc  offerinc  w  ill  be  auppIieH 
upon  requf^t-  Our  facilities  are  asailable 
for  the  purrbase  or  sale  of  rights  and  shares. 


Cochran,  Murrat)  C  Hay 

rfco  foroirfe  Stock  Sxchooqm 

Dominion  Bof«k  Bldg.,  Torenfe,  Tftlephone  Em.  3-9161 


Treasury  Ril(*  _ 

Govt  Srr.  "?  ^■r^.> 

Go\f.  See  fj.nng  Tcrm> 
Rf1,%,  and  Deh  Inrl.  D. 
Other  .See. 


“27.037.107 

1.111,012.071 

n.34fi.r^o 

17,07.3.217 

2,2.1.7,951,840 

2.7.non.nnn 

1.971.178 

3n,9R.>.7t9 


LIABIM  I  IES— 

Capitfli  Pont  I  p  .  . 

Rest  Fund 

.Soles  Jn  Eii(-u]»tion 

OEPusns 

fiovl.  of  (Anddd  .  . 
Chart.  Ranks 
Other 

Tnial 

Liabilitie*  fOfher  f 
AB  Other  Liabilffit' 


•V  APPOINTMENT  TO  HER  MAJESTY  OUEEN  ELIZABETH  N. 
SUPPLIERS  OP  "CANADIAN  aUB"  WHISKY 


WAtKERVIlLE.  CANADA 


Triad  Oil  Report  Shows  50%  1*^'* 

Gain  in  Leases,  Reservations  Devel^ment 


Calgaiy,  —  Annual  rrpni-t  of. in  thn  F'nothill.e  rrcion.c  of  Alhrita 
Triarl  Oil  Co.  Lid,  covrrinc  Iho  «nd  British  Columbia, 
ypsr  Pndina  Novpmbor  30.  19,5.5,!  'fSR  /'xploralorv  drillinc 

.  ^  .  .  program  rails  for  par! iripal ton  in 

abow.s  pPtroIPtim  and  natural  Cas  app.-nximatoly  twenty  wrll... 
I'pservalion.s  and  leases  in  We.st-j  R.  O.  Johnson  and  M.  F.  N'ew- 
ern  Canada  in  which  company  ■  nian  ha\  e  lesiuned  from  the  board 
ha.s  partieipation  were  increased ' <l''Pftnrs  and  were  .succeeded 

Hurin.  the  year  from  2.127,1:12  ^rana'L^ns^dire'Ihor' of'^The'' ft^^itish 
acres  to  .5.191.821  acres.  The ;  Petroleum  Co.  I.tri.  and  .1.  Crant 
equivalent  net  ficures  are  .57.5.039  .Spratt.  formerly  president  of 
and  1.490..576.  iTrans  Mountain  Oil  Pipe  l.ine 

Income  from  production  for  Co.,  who  in  September  of  last 
thp  year,  after  providing  for  .'ear  was  appointed  executive  vice- 
royalties  and  costs,  amounted  to  pie.sident  and  managing  director. 

.il.l91.96h.  Net  income,  after  ad-,  -  - - 

mim.strative.  general,  and  inter-,  Bouxan  Mines 

Pst  pxppnse,  amounted  to  .$824.- 

784  After  providing  .$1.. 566. 017  for  Toronto  —  Officials  of  Rou/an 
depletion,  non-productng  propertyj  Mines  Ltd,  report  that  drill  hole 
lease  rentals,  leases  surrendered  No.  10  about  200  feet  southeast 
and  exploration  expense,  the,  of  the  original  ore  cutting  in 
revenue  statement  shows  a  net  holes  8  and  S.A,  has  cut  good 
loss  for  the  .vear  of  ,$941.2.54.  i  copper  values.  Three  feet  of  core 
Net  current  assets  at  November  graded  1.5,3  per  cent  copper. 

30.  195.5.  including  cash  and  shorl-|  another  three  feet  graded  1.5 

term  government  of  Canada;  per  cent  and  five  feet  graded 

Bonds  at  cost,  amounted  to  $.5..;8.3  per  cent.  There  uere  lower 
512.975.  Under  terms  of  agree-!  values  on  each  side  of  these  i.n- 
ment  with  D'.^rcy  Kxplorationi  tersections. 

Co.  Ltd.,  wholly-owned  subsidiary  Casing  is  being  set  at  l.'):!2 
of  The  British  Petroleum  Co.  feet  in  the  hole  in  preparation 
l.td.  of  London.  Fngland,  that  for  drilling  up  In  200  feet  further 
company  is  committed  to  purch-  To  the  northwest  of  hol.’s  8 
asp  an  additional  3.800.000  shares  and  8.^  No,  9.^  was  unsucces.iftil 
of  Triad  stock  before  December ,  and  the  rig  has  moved  anoth'r 

31.  19.58.  The  sale  of  these  shares  75  feet  away  where  a  verlir.al 
will  provide  the  company's  trea-'hole  to  1.200  or  1.500  feel  will 
sury  with  an  additional  $11,533,-  go  down. 

non  and  bring  n'.\rc.v's  interest  -  •  - -  - - 

in  Triad  up  to  approximately  .50'; .  Cilver  Hill 
Expenditures  of  Triad  Oil  Co.  nnincs 

T.!ri.  during  tho  vr^r  rndinc  Nov-|  V^ncom’rr.  Now  funnr 
ember  3n.  19.55  for  acreage  acqiii- 1  to  .$inn.0n0  will  permit 

sitions.  exploration  and  develop- Mines  Ltd.  to  proceed 
ment  totalled  $4,011,016.  comparertJ’*  once  to  place  its  mine  at  Ih" 
to  last  .year's  total  of  $1,424,386.  headwaters  of  Tiilameen  River.  18 
In  .lamiary  of  this  .year,  an  oil  miles  east  of  Hope.  BC'..  on  pro- 
riiscnver.v  with  commercial  pns-|duction  according  to  F,.  L.  Rerun, 
sibilitips  was  made  at  Iroquois,  president. 

one  hundred  and  eighty-five  miles  A  mine  crew  will  resume  iin- 
northrvpst  of  Edmonton.  Oil  of  ap-  dergmund  work  shortly  with  a 
proximalely  37  A  P  I.  gra\-ily  view  to  starling  production  this 
was  found  at  a  depth  of  7.8.50  feel|spring. 

in  the  Granito  VVash  formation.:  The  new  funds  were  placed  in 
Testing  of  the  well  and  additional  the  treasury  through  joint  partici- 
pxploralnr.v  work  will  he  neces-  palion  of  Draper,  Dohie  Si  Co.  if 
sary  to  evaluate  the  area,  in  which  Toronto  and  King  Holdings  of 
Triad  has  a  substantial  acicage  Vancouver  in  an  offering  of  500.- 
position.  '000  Ireasur.v  shares.  The  coni- 

A  large  part  of  both  the  com-  pan.v's  60-tnns  dail.v  capaeit.v  m’ll 
pan.v  s  exploration  expense  and  and  ne'v  povver  plant  were  corn- 
effort  is  now  being  concentrated  pleled  last  fall. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchonge 

>Iarrh 

<  Hi^rh  Low  CJuise  Sales  9tocK 


12.nA0  Arrrip  Ga*.  .n  .17' j  .p 

7.400  .Via\  .70  .fi.*,  .70 

lo,4.so  AJbei'mT'nT  .at  .fi.i  .h.S' 

I. ^.3«o  Hrt  la  .1.1  ,ia 

a.S.iO  p  ( (4|i«  .,1,1  .11  ..12 

Arn  l.rrltjc  .a.’» 

1.47ft  AmiUTv  “.n.i  a. “ft  fi.Kft 

ift.lftft  Anrhof  .11^  .11  .11' 

av‘Anclo-\m  K.\p  It. no  i.i.mi  n.7.i 

Jft.filft  A  1ft  no  O  .ift  9.00 

1.4fi3  no  pf  S7  ;»0.7.i 

4fi.7.V>  2  1.1  1.7fi  ?.(m 

1^.100  .14',  .11  .M> 

1.50ft  RraJsaman  l.o.l  l.ftft  l.im 

1.250  Rritalla  ?.0.>  2.0.5  2.0.5 

7A,fl5f*  CalaR;*  -ift  ,7.5  .00 

II. 075  I'al  T  d  2P..17  J1.  V5  27.50 

571.A55  {'aJoftrlh  ,17  ..1»  ..1.5 

.lOftfahan  i  nn  .5.:;n  5  lo  5.10 

^,,500  r  Oil  l.and^  2,2.5  10  2. '-5 

2.200  Pn  «|«  1.15  1.0ft  1.15 

t.40ftr5  Oil  \vi«  .fio  .Kft  .fi* 

s.19.5  rs  pPio  1.75  1.57  l  .Tft 

fi0.n2irfln  Ad  Oil  .fift  .10  .51 

21.710  f'dn  \ll  Oil  H.i:>  5.fi.5  fi.20 

11.140  r  Rj  it  r.mr  .00  .50  .so 

50ft  r  PeraMa  .To  .To  .70 

?,inft  pn  M»«  ,10  ifi  10 

100.13.5  {■  ppx  m*'  110  1.15  4.00 

11,25Rr  Hnmrvirad  2.*'’  l-''5  2.2ft 

4.1.100  rdn  f)  r;  in  .12  .ifi 

.>1.571  (Tin  P  1.  Prfp  1  Oft  2  R5  :).lo 

12ft  r  Wijlislnn  2.05  J.K5  !'.♦>, 5 

17.5  .\Pt  1.15  *101  1.15 

l.fiftOf  an«»'  Oil  2,1,5  2.0R  2.1.5 

•54.0.50  f>nl  l.rfliir  l.on  "*.«(»  2,15 

1.400  rharfrr  Oil  1.12  1,70  i.so 

500  ( ftniiii«il  "t  '’ft  -5.10  ^  Oft 

500  Com  Pptp  l.Ro  1.75  4.R0 

21..5:)ir  MJfnhre  .iR  .IR  .17 

iI.RRpr  Praj:on  .10  ..ii  .i> 

i:.l.52  r  Kail  rroM  .0  .71  .71  • 

3ft, .5S5  Gon  Mir  Mar  r.OI  2.8ft  2.07 

27.1.3.5  rno  PraK  .1.5  .11'?  ,13 

0,440  r  Wrs!  Prlp  f.,05  8,75  8.15 

104.000  pfl  Rio  1.11  l.RO  1.10 

17.100  pP$  -!,rdMr  1  fil  1.5,5  1  «0 

18,170  Domo  Kr'o  8. in  7.30  8.15 

2R1.81R  PnvPX  ..35  .32  .35 

‘'2,011  F!  Ppn-Rpy  .\.V  i  lO’t  .ll-'i 

ji. 10ft  Fargo  2.1ft  Lift  2.05 

2.21ft  Gon  Pftf  5  7ft  4.1,5  5.7n 

.5.181  Gf?n  P^ip  5  5,Rn  A.ftft  5,i;n 

.3.110  r,r  p|.iin«  [304  ,11.00  41  Oft  52  .50 

4.3.712  Gr  Surrt  Gips^  5  5ft  5  1.5  .5  50 

.57.5  Grifioil  9. in  l  ift  l  ift 

148.700  Hiph  Tro'-l  ..37' »  .35 

18  8.5ft  HipbMoori  .2n'4  .13'.;  .20*4 

18.255  Homf  Oil  A  13,75  10  82  13. .50 

11.120  Po  R  13.37  1ft  >5  13, '5 

15.82.5  Husky  to. .50  1.25  1ft. 25 

R.'lftft  Hli.'sk'  m  U  5  0ft  4. •'ft  5,00 

m.lfto  H' -rhat'E  .1;  .10  .10', 


1 1.700  .htpilrr 
>03.200  Krov  Oil 
TMROljhrral  prfr 
1*.38*  l.o»T>rca 
1ft. non  1.  I  prfr 
3l.3'»n  l,\  n\ 

118.000  i\laii?fild 

30.11.5  Mpriill  pplr 

11,750  Mifiroo 
]  31.785  Mill  I'tly 
1  1.575  \aI  Prlr 

87. . 511  \  Rfisif'd 
“'1.500  Npw  R  Pom 

2.800  N  Corf  nrd 
7.5.880  N  Cotillnml 
10.300  \pvv  Prlbi 
10.175  \  Kspl 

I  >.51.71.3  \  Iliphftdsr 

80.081  \  .Siiprj  joi' 

351.721  \orp;4\ 

13.885  NG  Oil« 

,  3.180  Po  wts 

i  8.250  Northland  Oils 
11.500  Nnrih  'rrin 
1:’.*.3ni  Oil  .Srirri 
12.?’0  Okalln 
■  31.41-5  Par  Prlr 
;  53.210  Pathfindrr 
3.475  Pracr  Ri^rr 

11. . 300  Pn  ii\  Oils 
.30.150  Prti'ol 
3.5.8‘>.5  Ponder 

.  800  Poplar  oiU 

I  18.880  Prainr  Oil 
■  ftftft  Rrrf  Prfr 
’  13,111  Rio  palmer 
10.118  Royalife 
405  Po  pr  * 

'  1.800  Sand  River 

>1 .250  Sapphire 
11. ftftft  ?>o  riehs 

•ni.83ftS<liriv  RTiirf 
21 .8ftft  .Srrnr  Free 
>  11. ftftft  Souris 
'  72.345  South  G  Oils 
Iftl.lftft  Spoonrr 
,  8.018  Sianwell 

1  5R.,>lfl  Surrtv  f»iU 
17.800  Tandem 
7.310  Tev  (.■alEar5 
;'.5.>17  Tt  an^.Fnir 
7.5.000  Trans  I'.ra 
'’ft..5ft0  Trend  Pete  ,\ 
38. 15  >  Triad  Oil 
187.5.5.5  I  n  Oils 
11.830  \‘ulran 

2. . 300  West  Maycdl 
.30.8.50  M'esI  \.shlev 

.550  W  l.pase 
>.550  W  \aro  ufs 
81.810  W  ilnrh 
1.2.5ft  M'esf  Hera  if  a 
“'.ftftft  r>alhAtt«ie 


I  Tornnln— Announrement  is  made 
egions  of  .Mherta  that,  with  a  \-iew  to  increasing 
bhia.  seale  nf  mining,  operations  at 

Inralor.v  drilling  njx-.Mhahasea  Uranium  Mines, 

enlv  wells  ,Ltd,s  property  m  northern  .Saska- 

atifi  M  F  New  'cTiewan,  a  start  was  made  during 

d  from  the  board’  f'''* 

were  sueceeded  Hevelopment  programs, 

insnn  ’  CRE  a  Preparations  for  deepening  in 
r  of  The  ftiitish  ''’niitty  shaft  have  been  completed 
a  •.nft  r  i-.-J  I  ^nh  sinking  now  proceeding  will 
nrnsiHen?  n  Probahlv  be  completed  by  the 
on  r>m^  I  ini  '“'If'  Costing  .$206,600.  the 

; '  .^Ipi'ogram  calls  for  deepening  the 
Membei  of  last 

d  exeentite  \  ice-  jpvels  and  undei  taking  se\  - 

laging  mi  ector.  )T,„,rired  feet  of  lateral  work 

■  ion  the  Smittv  hangingwall  and 
nes  .West  Smittv  ore- bodies. 

The  second  project,  a  sinking 
cial.s  of  Ron/an  prngiam  at  the  Leonard  orc/.onc. 

I  that  drill  hole  recci.ing  careful  stnd.v  with  a  , 
I  feet  southeast  m  effecting  an  earlier  start  ; 

ore  cutting  in  Kie  one  originallv  set  for 

has  cut  good  j 

nee  feet  of  coie  The  company  has  retired  all 
cent  copper,  loans  and  is  adequately  financed 
-et  graded  I. .6  foi-  both  programs,  officials  state. 

ve  feet  graded  _ _ _  i 

ere  uere  lower  •  n 

ide  of  these  in  Traiis.  ResourcGS  , 

g  .set  at  I.'):!2  ~  ,  < 

in  preparation  Vancouver.  -  hinanctal  post-, 
200  feet  fiiiiber  Mon  of  Transcontinental  Re¬ 
es'  of  ho).'  6  .'ouiees  Ltd.  mining  invest-  ' 

as  iinsucces.^fnlMnent.  management  and  eapitali-  ( 
moved  anoth'r  organisation  has  been  t 

-ipj.f,  p  vertir.al  imprn.-ed  substantially  during  | 

1. . TOO  feel  will  Pbsl  year,  with  cash  on  hand 

and  government  bonds  totalling  | 

_ _  more  than  $2.i0.000  and  market 

.  :\-alue  of.listed  seourilics  and  other  , 

'ACS  bonds  well  above  19.54  le.els.  .t. 

New  f  u  n  d  n  Mason,  pre.sidenl.  states  in  a  j 
t.OOO  will  permit  progress  report.  I 

Ltd.  to  proceed  .\i  ond  of  1954  company  bad  ^ 
its  mine  at  lb"  .$27,260  in  cash  and  serurities  with  , 
lameen  River.  16  a  market  value  nf  $I,.T10,000. 
e.  BC'..  on  pro-  ?4r.  Mason  points  out  that; 
to  E.  L.  Rerun,  Transcontinental  holds  more  than! 

1.000.000  shares  in  Sloean  Van] 
.'ill  resunie  un-  Roi  Mines  Ltrl..  u'hich  is  ptepa-j 
.shortly  with  a  ring  lo  plarr  its  12A-lon  loari  airH; 
production  Ihi*?  zinc  mill  into  operahon-  A  reg  . 

ular  opnation  on  a  to  100  lon.’j 
were  placed  in  haily  basis  is  the  present  obipc- 
gh  joint  partici-  "''b- 

Dohie  S,  Co.  ,f  Company  al.^o  holds  a  sub.stan- 
le  Holdings  of  tial  interest  in  Con.solirialed  Nich- 
offering  of  500.-  "I:'""  Mines  Ltd.,  which  eiirrent- 
res.  The  com-  ly  i.s  shipping  uranium  ore  to  El¬ 
ly  capaeit.v  m’ll  riorado  mill,  and  is  preparing  for 
lant  uere  com-  development  on  'he  adjoini'-’g] 
property  under  lea.se  from  E'.-| 
dorado.  ] 

■■■■■■■  "  '  Other  interests  inrltirie  52.5  p^r. 

cent  inteiesi  —  in  a.ssoeialion 
XT'  with  others  —  in  'he  stock  of 

.  IE  I  New  Taku  Mines  Ltd.,  and  $2.T2.- 

I  000  in  bonds  of  the  latter  eopi- 
I  pany,  a  majority  nf  the  outstanri- 
'  ing  shares  of  ('inwn  Silver  Dn- 

velnpinenl  Ltd.,  a  large  interest  in 
Rrikon  p'.xplerations  Ltd.,  and  :n 
High  Low  Clos«  Bralsaman  Petroleums  Ltd.,  .vhic'ol 
- earned  a  small  profit  in  1955,  i 

.i’o  V”  ii"  Canadian  Delhi  ■ 

.l"t  .1ft';  .1’  _ 

lii;  Rights  1  in  5 

..'I')  .'i.'i'i  .:ifi  Xcw  5'ork  Canadian  Delhi' 

Petroleum  Ltd.  has  filed  a  reglf- 
..w  '.’I'j  .’n  tration  statemenl  with  the  Secun- 

i.::,  (."n  i.i.t  ties  and  Exchange  Commission 

I  .VI  i..',.,  (ox-ering  the  offerings  to  .ctoek-l 
'  •’n  ^  IS  'pn  '■nlders  of  696.565  shares  of  the 

.St  .711  .7:,  eompan.vs  capital  stock  on  the 

l.nt  i.ni  i.nt  basi.s  of  one  share  for  each  five! 
Ip  t..>..  l.i.i  .shares  of  eommnn  held  at  the 

7  r>  ?  K  2.in  close  of  husinc.-'s  Eeh.  29. 

.77  .«7  .71  1  Lehman  Rrnihers  and  .Mien  and 

.-..'tn  t.7n  .i.i.-,  ^-ill  manage  the  underwrit- 

:.3!i  2.in  g.gn  ■ 

ax  St)  fli  1 1 '  >«. 

'll,  'i]  Proceed.s  from  sale  of  stock  u-ill 
is'j  .11  .i.i  ne  used  for  advances  b.v  the  com- 1 
.'.1.',  r.i.x  pan.v  to  its  wholl.v-owned  suh-| 

'^sn  ''r.-i  '^Rti  •'^''■liary.  Canadian  Delhi  Oil,  ,5  : 

R.'.-,  7  R-,  R!in  portion  of  the  proceeds  will  be 

.s.>n  '.'.n.i  ;i.tn  used  for  repa.vment  of  indebted 

1.. 7R  t.?.',  I.3fi  pes.s  tf>  hanks  in  the  amount  nf 

tn  'n  so  $1,650,000.  and  the  remainder  'mil 

t!:,n  i!i'.i  lie  a'ailahle  for  general  eorporatp' 

.p  .10  .13  purposes. 


! South  Dufouit  iWestburne  Adds 
iPlons  Drilling  Sask.  Holdings 

Toronto  —  South  Dufaiilt  Mines  __  3 

I,td..  reports  that  it  i.s  making  a  westburne  Oil  Co.  Ltd,  ac- 
start  on  exploratory  drilling  of 

Cirown  auction 

.several  anomalies  di.sclosed  by  MiHa- 

surve.v  at  the  company's  .64  claim  j,,  .Saskateheu-an 

.property  in  the  Rouyn  area  of  ,  „ 

CJuehec’  Joseph  Reaiibien,  president,  told 

The  cnmpan.v  has  on  hand  ap-  company  .shareholders  at  annual 
proximalely  $49,000  and  arrange-  |bis.  presi- 

ments  have  been  completed  for  0^'’Ved  riut.  u  as  in  addition 

furnishing  of  an  additional  .$.52.-  "  announced  in 

.500  through  an  underwriting  ''fcently  issued  annual  report, 
agreement,  subject  to  a  proposed  „  " 

increase  in  capital  to  five  mil-i^"''.''';'’'  ',  ^ 

lion  shares  bv  the  creation  of 

additional  two  million  $1  par  Tb  '""h  developments 

.  through  arquisition  of  aerrage. 

snairs  ,,  wrll.s  or  royallir.R  'a  Hrci.^inn 

Shaieholders  will  he  asked  at  a 

meeting  this  week  to  ratify  the,,,  ..^^ditional  activity"'  of  the 
pioposeri  mciease.  company,  and  that  Its  main  as- 

New  financing  calls  for  a  firm  ^ominues  to  he  a  .selected  and 
commitment  on  ,600.000  shares  at  diversified  portfolio  of  oil  ..ecuri- 
i7'2  rrnts  a  share  ann  optioo.« 

covering  an  additional  700.000  since  the  end  of  the  ve.-,r. 
shares.  «',Mch  if  fully  exercised  p,-c,,ident  .said,  there  has  been  a 


furnish  $266,500. 


further  increase  in  the  ret  as¬ 
set  value  of  the  .shares.  This  was 
Rofjfy  BoOSf  in  cents  a  share  at  December  61, 

.  .  _  .  ,  1955,  and  it  has  since  then  in- 

MeWafterS  Capital  creased  to  $1  a  share. 

Toronto  —  .M  a  .special  meeting  i  i  i  j  • 

held  during  past  week,  sharehold-  JOCKSOfl  MinCS 
ers  of  MeWallers  Gold  Mines  f.td..  V'ancouver  Jackson  Min”". 
votrH  approval  of  a  proposrH  in-  prrpai  ation.^  unrin- 

rrrasr  in  authorizrH  rapital  of  5vay  to  carry  nui  a  gro-ohem’ -al 
.  ,  ,  ,  survey  along  the  Trojan  Expior. 

com  pan.v  to  five  million  shm-es  by  Ltd. -Jackson  noundarv.  At 

he  creation  of  three  million  addi- 

lional  no  par  share.s,  ,hsft  is  opening  me 

Draper  Dohie  and  Co.  Ltd  .  on  averaging  more  than  two  per  e^'nl 
behalf  of  a  client,  underwrote  copper. 

100,000  shares  at  25  cents  a  .share  Indi'’idual  samples  re'urn,'ri 
and  siibieet  to  the  issue  of  sup-  eopper  assays  of  0.60  per  cent, 
plemer.tar.v  letters  patepi  grant-  1.65  per  rent.  1  40  per  rent.  1  .60 
ing  the  increase  has  iinderwril-  per  rent  and  6  6  per  rent, 
ten  a  further  900.000  shares  at  This  work  i.s  being  earried  oui 
prires  from  25  rents  to  50  rents  a  at  the  eompan.v's  Highland  \'al. 
share  lo  provide  $615,000  more.  le.v,  B.C,,  propert,'-. 


]Mogul  Financing 
jColdstream  Cop. 

I  Toronto.  —  Directors  of  Ciold- 
slream  Copper  Mines  have  ac¬ 
cepted  an  offer  of  Mogul  Mining 
Corp,  for  finai.ring  of  construction 
of  a  1.000-ton  mill. 

By  terms  of  the  offer.  Cold¬ 
stream  will  ereat  a  ,$6  million 
issue  of  5'2  per  cent  debentures 
dated  June  1.  1956.  and  maturing 
May  61.  1966.  with  Mogul  purchas¬ 
ing  the  entire  issue.  .Attached  to 
the  bonds  will  be  warrants  for  the 
purchase  of  1  million  treasury 
shares  at  .$1.25  a  share. 

Dobieco  Ltd.  has  exercised  its 
option  on  200,000  shares  at  $1  per 
share  and  200.000  shares  at  $1.25  a 
share.  Balance  of  the  option  con¬ 
sisting  of  200,000  shares  at  $1.50  a 
share  and  200  000  shares  at  $1.75  a 
share  has  been  cancelled  b.v 
mutual  consent. 

West  Malartic 

Toronto.— West  .Malartic  Mines 
Ltd.  ha.<  acquired  a  new  pro¬ 
perty  in  the  .Noranda-Val  d'Oi - 
Scnnclerie  area  o;  Qiiehee.  Larry 
F.  I.abow.  presid''nl.  annoimees. 

■Surface  exposures  on  the  pro¬ 
perty  reveal  a  .sulphide  body 
measuring  some  250  feel  in  width 
and  expo.-'ed  for  ^  length  of  over 
750  feet.  Mr.  Labow  slates. 
Trenching  along  'his  slriKTiiie 
disclosed  section-  nf  massive 
pyrite  and  sij'a  ranging  in 
"'idth  from  15  to  20  feet.  Two 
samples  aerns.s  qn  eight-foot  sec¬ 
tion  assayed  0.20  ounce  nf  gold 
1  $7  60 1 . 

contract  for  g'ophysieal  siir- 
'■eying  has  been  a  -.aided  and  thi- 
pvojeel  is  now  I’.derway.  Drill¬ 
ing.  fono"  up  prngi’.qms  w-iH  he 
based  on  interpr"tat mn  of  the 
sur'  ey 

.Ml  option.'  ha.'-  been  exercised 
and  the  eompanv  i'  w-ell  financed 
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''^.Chibougamau  Cop, 


I  Rainville  Plans 
Early  Production 


I  Toronto,— Tb.e  Initial  diamond 
'drill  hole  of  Chibo  igamau  Copper 
Corp.  Ltd.  on  the  company  s  Wil- 
“liams  Lake  group  in  Sentt  tnw'n- 
ship.  Chlboiigamau  area,  showed 
•  verv  favorable  ’•esiiits.  aeeording 


Toronto  —  Production  at  Rain-  very  favorable  ’•esiiits.  aeeording 
viile  Mines  Ltd.  at  a  rale  of  lo  a  company  official. 

600  tons  per  day.  i.s  expeeteri  to  A  second  drill  h.-..s  been  moved 
siart  b.v  mid-A|iril.  aeeording  to  lo  the  proprrt.v  a-d  now  is  being 


o  .'el  up.  This  will  give  the  epm.- 

'  '  ‘  •  I  ■  -ii  pane  two  machin''s  working  from 

Production  at  the  beginning  will  |hc  jee  on  William.s  Lake. 

e  from  the  .No.  4  zone,  which  has  .  ,  _ _ 

„  qqq  non  mne  9  62  Chihoiigamau  f  opper_  is  eon- 


hr  from  he  No.  4  /.one.  u  hich  has  , _ _ 

an  o.^iimaied  .^n.^.ono  ions  of  .  ,,  j  j  u..  a 

per  cent  cni'per  ore  ^P^ned  yiTneT^  Ltd  Tbe  'laUcr  rompany 


the  550-foo:  lr\cl.  A  potential  ton- 


has  two  drills  wun-king  on  its  pro- 


nage  of  1.5  per  cent  copper  ore  is  '  ....  .  u' _ _  tu- 

indicated  in  the  .No.  2  zone,  some  Ry  ,  ,  "  ,  .-...i,  .» 

2.000  fee:  northwest  of  the  shaft. 

and  this  has  been  partially  ex-  CMlwigan^ jtroup. _ 

piored  bv  a  drive  at  the  550-foot  .  '_  .  ~ 

level  , Trojan  cxplor  n 

,  .  Cl*  'Vancouver  —  First  diamond  drill 

nAontgory  explains  hole  m  the  Chimo  Gold  financed 

The  third  hole  in  the  new  ririll-  exploration  program  on  the  Hi.gh- 
ing  program  at  the  Rernie  Lake  land  Valiev  propert,''  of  Tro.taP 
propertv  of  Monlgai,''  Explorations  Exploration  Ltd.  w  a.-  slopped  at. 
Ltd..  H.  T,  I.e.-lie.  company  en-  $”0  feet. 

gineer,  report-,  has  been  <'omplet-  This  first  hole  tested  the  knowm 
ed  to  a  depth  of  692  feel  and  has  mineralized  zone  in  a  wester!,'’  rij- 
intei'.-ecti'd  four  ore  zones.  rection.  No.  2  hole  is  being  drilled 

Hole  No,  24  was  drilled  650  feet  an  ea.-tei  ly  direction  from  about 
from  .No.  26.  T'he  first  zone  was  'be  .-ame  point  on  the  zone, 
entered  at  a  depth  of  166  feet  and  The  core  from  No.  1  hole  sfinw-ed 
returned  20,2  feet  assaying  1.61  pci'  \'i.sible  mineralization  for  il.s  en- 
cent  lithium  oxide.  The  second  in-  ''I'C  length.  In  the  first  450  feef 
ter.-eclion  at  261  feel  gave  2.07  per  di-scminated  native  copper  to- 
'•ent  across  six  feet,  the  third  at  gether  with  heavy  .-eetions  of 
495  feet  returned  2.29  per  cent  ov>-r  ehaleopyrile  and  bornite  "'ere  i>i- 
15  feel,  and  the  fourth  ini er-eel ion  tersected.  From  4.50  feet  lo  7.50  fes( 
at  709  feet  .-''o.vcd  2,91  per  cent  'he  amount  of  ehal.''opy rile  m- 
o'-er  .-even  feel  The  latter  t'lree  creased  and  sections  of  massn-e 
intersection-  represent  new  zones,  mineralization  "-eve  eneounlered. 

■  -  -  No  oxidized  mineralization  w'qs  pn- 

NICKKI,  l!IM  I’.^VMMN'r  countered  in  an.'-  part  of  the  fir.:t 
Nickel  nim  Mines  Ltd.  ad'  ises  hole.  , 

that  65.000  shares  ha'c  been  un-  -  - 

derwritten  by  Kenneth  H.  Bocke,''!  DOV.M.n.A  UNDER  WRITING 
of  New-  York  City  at  $1.95  a  share.  Donalda  Mines  L'd,.  ad'  i-es  'hR'. 
pa.vahle  forthwith.  I.ssiied  capital  Stu.v'-e.sanl -North  I.Jri  .  has  Under* 
is  6.525.090  shares,  leaving  975,-  written  209,990  shares  a'  50  cent? 
009  share?  in  the  t tea siii.''.  a  .share,  pa.vahle  forthw  ith 


l.Rt  1.70  l.RZ 

I.s. 12  l’..>o  n.fi? 

's.fin  sR.sn  ?2.nn 


sR.sn  ?2.nn  Quebec  Issues  New 
3  13  3 13  %  >n "  Geological  Mop 

imnn  ns.nn  l.ss.nn  ■'  ... 

■'s.sn  riK  2..S6 - Hon,  W.  M.  (  otttnghans.  Minister 

2. .i.s  i.2.'>  of  Mines  for  the  Pro'  lnre  of  Q  m. 
.27  .III  has  released  for  di.'IV'b'jtmn  | 

it  tfi  three  preliminary  geologiral  re- ; 

Wry  ^Rn  ports.  The  first.  P.R.  .No,  616.  rO''pi's| 

l.sn  i.hs  some  259  square  nsiles  in  the  Pa'-  | 
■"  ha.-hiboii  area  of  Sagtiena.'-  Coun-  j 
J’s"  -til  'M  'be  seeonri.  P.R,  No.  617.  I'nej 
'!tn ,  Mignault-.Aigremonl  area  in  Ro- i 
.11  .iS'j  heiwal  Gount.v:  and  P.R.  .No,  616.1 
R-Ri'  7.ts  some  275  .square  miles  nf  .Ahiti'oi-  : 
l.RS  2.RI>  r-  . 

..  ..  East. 

y'la  I'so  The  repotls  and  aecompan.vtng 

!  .12  I2-'4  maps  mav  be  obtained  from  the 

s.nii  s.im  inept,  nf  Mines.  Parliament  Btuld- 
'!<i,  11  iMg''.  Quebee.  or  from  offices  of 

I  to  '  I  .tt  'be  department  located  el.sewher® 
.12'?  .12'?  in  the  pro'-inee. 


fnr  Informnihnal  Porpoiej 


PORCUPINE  PRIME 

MINES  LIMITED 

^Listed  on  the  Conodion  Stock  Exchange^ 


NOW  ACTIVE  IN  CHIBOUGAMAU 

The  company  has  acquired  a  group  of  40  claims  well  locotcd  in  the  central 
portion  of  the  Chibougomou  copper  comp.  A  geophysical  survey  hqs  just 
been  completed  on  this  new  property  ond  results  ore  now  being  correlated 
$0  that  diamond  drilling  plons  con  be  formulated. 

The  compony's  gold  property  adjoining  McIntyre  Porcupine  Mines  Limited 
is  being  maintoined  in  good  standing.  ^ 

PORCUPINE  PRIME  MINES  LIMITED 

1 12  Yenge  St.  i 
Toronto  1,  Ontorio 


“Out  nf  thr  rfniri?  rtnUp'l  Iprlny 
rnntf  the  mmr.?  of  fnmnrrnu' 


Realize  This,  CANADIANS 

There  is  no  country  in  the  world  where 
the  economic  ond  political  climate  is  as  kind 
os  CANADA'S  for  the  cultivation  of  a  robust 
mining  indusny. 

And  Here's  the  PROOF: 

Every  five  years  during  the  past  15  years  the  value  of 
Canada's  mineral  production  has  just  about  doubled  ! 

In  IV 13,  LMii.qflq'«  lolql  iniiu'i'tal  |iro<lii<-l ion  ttniotinlorl  tri 
•?499  million:  in  19.3ft  il  |ia*l  niorr  lli.in  »loMblr«l  in  n?pr  81 
billion  (!S|.ft4.3  niillion);  anrl  in  19.3.3  it  alnio*t  fbmbIpH  ag-jin. 
rparhing  thp  siapgpring  total  of  S1.T7R  million. 

The  follei'Ving  figilies  illii'ilral'"  "-hat  fhiv  Irenu-nrlnir.  nvr|.al|  jncrct?;e  h.?'-  mr^nt  fO 

some  of  the  indit'idtial  minerals  and  metals  that  Canadian  nitne'  produce: 


Mineral 
or  Metal 

Asbestos 
Copper 
Gas  .... 
Iron  Ore 
Lead  .  .  . 
Nickel  .  . 
Petroleum 
Silver  .  .  . 
Zinc  ... 


- Yearly  Value  of  Production  - 

1945  1950  1955 


$  23  million 
$  59  million 
$  12  million 
$  3  million 

$  17  million 
$  62  million 
$  14  million 
$  6  million 

$  33  million 


$  65  million 

$  123  million 
$  6  million 

$  23  million 

$  48  million 

$  112  million 
$  85  million 

$  19  million 

$  98  million 


$  99  million 

$  239  million 
$  14  million 

$  50  million 

$  56  million 

$  216  million 
$  303  million 
$  25  million 

$  116  million 


All  Minerols  $499  million  $1,045  million  $1,778  million 


From  thrsr.  pindipiou?  .statistics  —  and  hcarinfl  in  mind  thf  fad  that  last  vear  'veil 
over  $1  btllmn  ??'orth  of  ores  and  minerals  was  exported  hv  Canada  —  tt  is  obvious  that 
Canada  is  speedily  becominq  one  of  the  Free  World  s  major  mineral  suppliers. 

Newkirk  Mining  Cnrpnration  l.imitcd  has  a  grand-scalc  stake  in  this  \ast  mineral 
storehouse. 

3'he  mining  properties  Nevx’kirk  Mining  (Corporation  hold,  boisfeied  by  i's  interest.-, 
in  other  mining  companies,  span  (Canada  from  coasf-to  coast.  Properties  or  interests  are 
held  in  3  of  the  country's  10  huge  provinces  and  in  the  far  reaches  of  the  mincral-rtch 
and  vast  Yukon  and  Northwest  Territories. 

As  Canada  .s  mineial  output  toniimirs  (o  doi.ihle  iv  ice  in  c'cr'’  decade,  the  stature 
of  Ne??'kirk  Mining  Corporation  Limited  appears  to  have  every  chance  of  reflecting  this 
staggering  growth. 

NEWKIRK 

MINING  CORPORATION  LIMITED 


BR'i4N  iR.  .NE^JKIRh,  Pre^Hent 


1600  .  100  ADELAIDK  .ST.  \\EST,  lORftSTO,  O.M  ARIO 


of  tbtg  OV'^flohl*  OH 
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2.)**  4 

40i4  .17U 
•♦R  TF 

11W  1P4  IPs 


.12*7  Frrimen 
1.12*7  Ho.  Pfd. 


RP*3  W  i  4.7 


!»9'7  !>P*7  4  7’ a 


2? 

102*4 


49  .  lO.S  104 

67*7  2.fl  114  106  n,'1*4 

24  ,  .I  fi  26  2.V4  26 


J  1.241 
2.70: 
71.26 
l..iO 

1.24 

46.46 

0,60 


Do.  2nd  rid. 
.^shrslos 
Ashdown  **A" 
Do.  -  H” 
.Allas  SiffI 
Anfo  Elrctnc 
Do.  Pfd. 
Auto  Fabric 
Po.  “R  ’ 


.  BARCKLONA 

1 

1.00 

Rales  A  Innes  1  lo 

4.00 

9.fW) 

1.2,'t  Bathurst  A 

6,5 

4.19 

1.00 

1.^A  Do.  B' 

59 

0.24 

.40 

.10  Beatty 

! 

0.28 

.30 

Beld.  foriir. 

1 

1.16 

.70 

.17'j  Do.  Pfd 

14 

0.27rt 

Belgium  Stoi  cs  6*4 

0.06 

LOO 

.2.5  INo.  Pfd. 

19 

2.4,9 

2.00 

.50  Bell  Tel. 

52-'  4 

BicKle  Scacr. 

.  .45 

0.88 

10 

,10  Bilimore  Hat 

!  7'  2 

1.88 

1.00 

.25  Do.  5*’ 

!  15 

4.29(1 

Blue  Ribbon 

1  lOx 

19.92d  L2.5 

Do  “F '■ 

i  40*2 

.5.69- 

1.00 

,35  Brantfd  Cord. 

19-2 

.9.52 

.12*3  Do.  ‘B' 

1:’ 

1.26 

0.0.9 

Brazilian 

9'* 

50.1.5 

6.00 

1.50  Do.  Ptd, 

j  lUfl 

9.87 

2  ^0 

Rrid.  k  T  Pf 

.50 

1.47 

Bright 

1  If’ 

2.62 

1.15 

Do.  Pfri 

1  3*2'  a 

2.46 

L,50. 

B  A  Bk  Noif 

91 

7.16 

.85 

.21*4  B.V.  Oil 

’  1,5'* 

.9  07 

4.75 

1.16  F.r.  EJ,  4'4 

1  106’-.- 

2.18 

.57  Do.  I'a 

1  .54’ 2 

1.00 

T.no  Do,  1 

1  ion 

2.50 

2. .50  Do.  5 

1  .55' 4 

,16 

XV  3  Do-  I’v 

1 

1..59 

.4.” 

a  .12*2  B.r.  F/'rest 

1  17*4 

5.29 

.75 

..97*2  B.r.  Packet* 

20 

4.5.9 

1.00 

Do.  'B' 

18’.» 

1.62 

LIO 

.90  B.r.  power 

1 

.9.26 

2.O0 

.50  B.r.  Trleph. 

t-M 

.50 

,25  Brown  Co. 

13' 2 

o.2.9d 

.90 

Bnick  "A*' 

I  t.5’v 

O.TId 

Do.  ••F'* 

6.. 50 

.9.28 

1.80 

.45  Building  Prori. 

47'-’ 

2.59 

1..50r 

.25  Burlinston  Sil. 

90-/1 

.65  ^  Burn* 

’  11 

0  79 

.15 

Burrarri  DrydK 

10 

Lf*5d 

Butterfly  Hose 

5.00 

h.i6d 

.80 

,'*0  ('M. DWELL 

It  2 

2. -If* 

1.50 

,.*6  Do.  Is* 

:’5 

n..54 

,80 

.30  Do.  'Tnri 

1.’ 

26.23 

5.00 

1.25  Calg.  Pv'T.  Pf- 

108 

.78- 

.10 

Canada  Bread 

5.00 

7.32 

2.50 

.62’ a  Do.  Pfd 

1  60 

'’,76 

1.00 

.3.5  On.  Cement 

49*t 

!0.17. 

L.90 

.92’ 2  Do.  Pfd. 

.92 

7.0.9 

.20 

('an.  ('1.  Stone 

14 

L.92 

1.00 

C  A  n  Sugar 

25 

o.l9d 

.10 

.!('  Canada  Foils 

16'* 

U.12 

60 

.15  Do.  A’ 

16 

LROd 

1.50 

(  an.  Forging 

j  :*o’# 

3.37 

1.20 

.75  (’.  Iron  Fdr.v . 

96’  i 

0.82 

C.  Machinery 

15 

.5. '29 

O.OOf 

..50  Can.  .Malting 

86 

1.99 

.60 

Can  Nor.  Pwr 

16 

9.06 

1..50 

C  Packers  .A‘ 

41’* 

.9.06 

I. .50 

Do.  '  F  " 

1  97 

4.71 

’.no¬ 

1.60-  C,  Perm  Mge. 

96 

on 

j,in  c,  Safeway 

106 

1.80 

1.00 

Can. Steamship 

(0 

:.96 

.62’ 3 

.91’ 4  Do.  Rfd 

11 

1.69 

1.15- 

,20  (an.  Ainegai" 

*0 

<71.72 

4.00 

( .  WircACable 

1.5.5 

6.52 

.9.00 

Do  F 

109 

9. 5-1 

1.00 

1.00  CDN  ARENA 

90 

1.02d. 

Cdn.  Bakeries 

1.51 

1.25 

7."  Crtn  Brewer. 

.9’-'* 

21.18. 

.67 

.62’ 2  Do  Ptd 

.99 

‘’.28 

1.75 

9;'  Crin.  Bronze 

94 

5.5.66 

5.00 

1.35  Do.  Pfd. 

in7'4 

’  72 

2.00 

,.50  (’dn  Cannei« 

.99 

0.56 

.75  ■ 

..IP  Crin,  (’rlanejf 

.’5 

9.00 

1.00 

'»5  Do.  .D  Pfri. 

22' . 

9,nn 

1.75 

.49’4  Do  1'4  Pfrt. 

98' 

Crtn.  Ch  4  C 

^■y■A 

0.29 

r.  (’onver'er* 

1..50 

o.92d 

Do.  F  • 

l.ilO 

11.05d 

(  dn.  Cotton 

;’t 

6.40ri 

Do.  Pfrt, 

'  15 

1,67 

50 

Crin.  Drerire 

1  ^7 

L.92 

1,00 

.’.5  (  .  Fbki..  Mnr. 

-’6*2 

o.09r* 

Crin.  Food 

1  .50  J 

7.60 

Do  pfri. 

66  1 

0.52 

Do  A  Pfri. 

! 

.97.4,5 

6.00 

5.00  Crin.  Gen.  El. 

lOoOx 

1.10 

1.28- 

.27’  a  Cdn.  C»cn.  Inv . 

94 '4 

I.oo 

C,  Gen.  .Secur. 

28 

.66 

.10 

Crin.  Ice  Mach. 

-5’  2 

1.00 

.80 

.40  Do.  ‘A 

1.9'4 

0.27 

.*5 

.'0  C.  Indus.  Ltd 

_’8f» 

49.90 

9.7.5 

9.9'4  Do.  Pfri. 

99 

5.06 

4.00 

2.00  Cdn  Inger-'Oll 

90 

0.74 

.60 

C.  Inl  Inv.  T. 

17  # 

.n.iod 

..50  c<fn  Locom 

4t 

0.21 

.06 

ofi  Cdn.  Marconi 

6'  i 

1.96 

..57’ a 

!5  (rin  Oil 

25 

13,66 

1  00 

2.00  Do.  5'*- 

130  1 

79.06 

5,00 

1.25  Do  >'r 

l(i6 

29.06 

4,00 

1  no  pn  i'r 

99'2 

1.94 

L.50 

.75  Crip.  Par,  Rv'. 

9.5' ^ 

0  06 

f  dn  Pet  Pfri 

26 

0.17 

1.17 

f  P.4P  Sec. 

9 

0.39 

Crin.  Salt 

20 

1.15 

.’0 

Crin.  Silk 

10 

.1.68 

.70. 

Crin.  Tlie 

07 

3.92 

5.00 

L25  Cdn  I  111.  Pf. 

106’ 2 

7. .56 

1..5n 

.97' a  Cdn.  VickCM 

47*4 

3.32(1 

C.  AAallnaper 

13’-.- 

7.:L’rt 

Do  R' 

1.9’* 

r.ofi 

(  w.  Lumber 

16 

2.92 

2.00 

.2.5  (  Wesiingh  sC 

70 

7..50 

.7.5 

Cainlli  '  A • 

.’9 

.9.00 

1..’.5 

Do  B 

10 

.9.5** 

1.20. 

.,95  Char.  Tru-*! 

7-»?b 

.00*7 

(  hatro  Steel 

o' 

0..51  • 

Do  Pfri 

7'. 

1..99 

J.nO 

,50  Chateau  Gai 

19-# 

C ii'fle  Ra  t 

l.on  2 

Do.  A" 

h 

1.L9d 

.  . .  Cl.  Neon  "A" 

1.00  9 

o.jirt 

Dn.  -B 

mo  9. 

0.47d 

Dn.  Pfd. 

6:' 

.9.10 

.  Cof  h.  Dunlop 

29’ 

7  T9 

Do.  A’ 

22'  " 

o.ijd* 

Cockshutt  km 

10'# 

1.02 

l.on 

.25  (oghlin.  B  -I. 

t6'4 

1.15 

97’  2 

.*.’’  2  ( omb.  Knierp. 

11 

i.n 

I.oo 

30  Cond.  .N'at'l. 

ir  ■ 

1.41 

.75 

.2'  f  on^.  Bakerie* 

13‘s 

0  06 

C.  Diversified 

L.iO 

0.27 

1  75 

De.  Pfri 

.{9 

1  ..5.9 

1  ..'}5 

.95  C  M.  4  -Smell. 

99*2 

*’.91 

1.25 

.75  <  onv.  Panel 

11 

1.29d 

tons  Pre*' 

4.00  ;1, 

1.04d 

Dn  ‘  R 

L.'iO  1, 

e,in 

(  nn'.,  Textile 

im  1 

.5.70 

1.00 

Me,  Pfd. 

->1'  , 

0.66 

60 

.10  Cnn'-um.  Ga* 

.!6'4 

1.1*9  1.1’?  l.'i’i 
16*  a  17*7  16*7 
11  in«i  10*3 


63*4  63*4  —  I’i 


2.06* 

27.04.: 

27.04 

0.66 

4.72 

9.06 

2.25 

0.44 

6.02 

1.1.96 

16,74 

0.7.1 

0,2.1 

0.77 

2.1.1 

0.11 

U..11 

0..16 

1.22 

0..1.1 

3,76 


.10  GATINF.-Mi  I  341,  36«.7 

..16  Po.  5*?'*r  116*1.  110*7 

.25  P.o  .1'->  120  I  no 

.10  Ctcn'l  Bakeries  f  S'ai  6 

.55  Cten.  Dynamics  ;  127  I6 

Gen.  Motors  }  54*4’  t1 

Gen.  Products  j  45  i  16  | 

.10  Gen.  Steel  IP* 


f  12*'4  10*.  in*-7 
111  ttlHj  112*7 

110*7  no  no 


5.00 

4.00 

2.00 


.17*3  .0:”.2  Do. 


Do.  Pfd. 
Goodyi.  Tire 
Po.  Pfd. 
Gor.  McKay  A 
Po.  B 
Grafton 
Great  Lakes 
Gt.  West  Coal 


1.20 


Greening  Wire 
Guaran.  Trust 
Gurney 
Po.  Pfd. 
Gypsum 


I  105*4  92  5.2 

17.1  I  no  2.7 


'5.00  1 1.00 


.1.7  lO’p  10*7  10*3  — 


1.10  i.SO  1,50 


,26  I..1O  1..50 


6.0  [ 


104  101  10.1 


1.1  9,1*7  91 


1.2  .16*3  •17-''4  .16 


*;m*«  ?9*'4  .10*4 


in.T»4  10.1'*  1013* 


.11  IV?  •11'4 


19*4  1.1  ?43*  24*4  21*4  — 

1.1  .1.0 

1.6  16*7  16*7  16*7 


19*4  .ll'^  19*4 


ino* -  100  100’ 


261.19 
0.61 
J  ..T2d 

1.75 

0,21 

1.71 


.25  RAHN  BRASS 
.20  Po.  I 

.22*  3  Hamil.  Cotton 
.n  Harding  Carpi  | 
.12*'2  Hart? 

Hayes  SirrI  j 
.25  Hendershot  | 
Hinde  A  Pauch  ' 
.12*7  Horner.  Frank  , 
,.i0«  Howard  .'<miih  , 
.10  Do.  Pfd. 

Hubbard  Fell 
Hud.  Bay  M.  ! 
Huron  A  Erie 
Hydro  Klfct.  I 
Husky  Oil  , 

IMPKR.  OIL 
Imper.  Tob. 

Po.  Pfrt.  I 
Indus.  Accept. 


I  1.26 
.5.25 
0.11 
0.10 
n.6od 
0.24d 
1  ..5.5 

I.-Vr 
1.2! 
4.66 
.1..50 
1.1.79 
!..59d 
17. .5.1 
1.16 
6  .11 


1..16 

i.oa 

1.19 


..lOr  Taylor  Pears. 

.12*3  no.  Pfd. 

Third  C.  Inv. 

Tip  Top  Tador  |  20 
.  .  Tooke  Bros. 

Po.  Pfd. 

.20  Tor.  Klr^. 

..1.5  'for.  Gen.  Tr, 

.25  Tor  Iron 


n  j  6*2  5.6  I  9*7  9*.7  9*2 

in  4.6  IOS4  in‘'4  lO'i 


Transaction*  on  Toronto  Stock  Exchongo 

fCInsItiff  quolatlnnt.  March  6.  19.561 
Sales  Stock  Hich  LrOW  Close*  Sales  Stock  Hiph 

M.OOOtKrnx  ille  .10' 


I  .9.5 
|L.‘>0 


42*2'  -14-'i  1.6 


.2.5 


Po. 


Po. 

Tran*.  Mount. 
Tucki.  Tob.  Pf. 
VMON  ACC.  I 
Po.  Pfri.  \ 
1  ninn  (;a*  j 
I  nilrd  Amuse.  * 
Do.  ‘R’' 
l  oil.  Corp.  ‘A* 
Po.  •R*’ 
I'mird  Fuel 
Po.  •  B  • 


117 


I  5.1*4! 
.51*7 


22  22  ^ 


11  .5  6  14*  ♦  1.1'4  44 
41*3  4.1  46’?  16  16’ 


4.6  1.56  1.50  l.tO  — 


.1.1  j  IV*  1.1 


41*3 

SVa 

17*2 


1  ml.  Sll.  Corp.  j 
\  A\-ALLOAS  I 
Aiau  j 

Viceroy  ••.A"  ! 

V112,  Pare  | 
VVAB.ASSP  C.  I 
Walker.  H.  ! 
Waterman's  j 
Waieroii* 


1  ,50 
1.60 
4  ,50 


.i.m  U.07 

1».5  7.0.5 

1.51'  291.17 

..■>67  1.75 

an  26,15 

575  2.62 

tifi-t  I  *.60 

1.2** 
o.t7d 
1.6.5 


1.1.5. 
1.00 
4.00 
1.20 
2.10 
1  hO 
l.in 


Po. 

3  Ingersoll 
Inglis.  lohn 
Inland  Cement 
Intercity  Bak. 
Inter.  Bron/e 
Po.  Pfd. 

Inter.  Metal 
i  Po.  Pfri 
Inter.  Milling 
Po.  Pfd. 

Inter.  Nickel 
Po.  Pfri. 

Inter.  Paint 
Po.  Ptd. 

Inter.  Paper 
Po.  pfd. 

Inter.  Pete. 
Inter.  Power  ( 
Inter.  I  iilifie* 
Po.  Pfrt. 
Inierpr.  Pipe 
Inierpro.  1  'til. 
Intesi.  Found. 
Po.  pfd. 


II  I  to.', 


101  too  inn 


.1  10.1  10.1  in.i 


ni  1.10  1.11 


IM  119  t*i 


2.2:’  l.:’0 

:V79  l.on 
7.09  1,00 

1;».1.5  2.00 

2l.**9  1.10 


2,M 
0  19rt 
1..5nd 
0  AOrt 

1.6t 


1.00 

..50 


Po.  A" 

W  esieel 

W.(an.  Brew. 
W.  Grocer* 

Po.  A' 


.13*  >  1.0  in.'4  10  in', 


hfl' , 


1.00. 
Ml”  3 


I  ,1  AM  AK  A  P  S.  I  .10'  ••  17 

Po.  Pfd-  106*4  101 

•lohn.*  Alaotille  I  65  65 

.loiirnal  Pub.  ;  19  !  IT 

KKLA'I.N ATOR  I  21  |  11*2 


106  106  106 


1.22 
1  96 
2-2K 


1.00 

2.00 


0.24 

0.17 

2.14 


LARArrs 
L.  of  Wrts.  Pf 
Lambert 
Po.  -  B' 
l.ang  A  Son 
Langley  Pfri. 
Laura  Sccord 
Lauren.  Acrep. 

Po.  -P' 
Lawson  .tones 

Po  rid. 

Le«iv 

Linrt.'xa’ 

Po.  Pfrt 
Lohlau  A 

r>o.  P 


.MacKinn.  .S  T  4,5 
Po.  Pfd.  96' 

MacLaren  PP  96 
MacMillan  A  42 
Do.  R  16 

Mailman  ’6 

Po.  Pfd.  I  no 
Man.  Sug.  Pfrt.  105 
Map.  I,t.  Gar,  25’ 

.Map.  I  f.  Mill.  11' 

Do  pfrt.  ,  107 
Ma««ev  Har.  U' 

t  Do.  Pfrt.  115 

1  Maxwell  j  16* 

.Mrf'abe  Giain  :'n 
Pn,  R-  1  16* 

MK'oll  Front.  17* 

Po.  Pfrt.  10.5 

.Melfher*  6.00 

Po,  PIrt  12* 

Merrill y  Chip.  |  1,50 
Mersey  Paper  20.5 

Mexican  Light  19 

Do.  Ptd.  12^ 

Mira  2.00 

Milton  Rn^'k  .5.00 
Mtn,  A  Onf.  16 

Milrhell  .IS,  17 

.Mttrhell  R  '  A'  M 


.1.  f  2.5  I  '1*7  .5.0 


A" 


1,6  101  in')  jo»'j 


I  is.i  la.',  M.-, 


Pr>. 


r.no 


]OS  106  106 


.Mortem  foul.  1  20 
tio  ‘R"  '  20 

MoKon  “A"  I  *6 
Po,  '  R  ■  26 

-Monarrb  Knit.  r 
Po.  Pfrt.  52 

Mon.  .Morisage  10 
\1  Lo<*nmo!ne  j 
Mil.  Refng. 

Moore  f  orp.  I 
Do.  Pfri 
.Morgan  Henry 
Po.  Pfrt. 

Morrison  Brass 
Mr  Roxal  Rire 
N  \T 


26*7 
.19*  4 
4‘i^ 


107  101  1  6  105  105 


.\ai. 


>01  .J  >0) «  »n'  3 


l.’o  1,20  1.20 


i  .12*4 


19'  : 


2.09 

1.16 

l.t6 


4.7.1 

1.. 50 
7.02 

4.26 

2*. 07 
.I.OJd 
2.66d 
0.47 

3.34. 

1.. 1.5 
l,96d 
0.9.5 
0.00 

2  0.5 


0  g.1 

t.14 
«n.64 
4,10. 
5.6.5 
t.l:» 
2.47. 
1.02 
4.90 
5.. 50 
1.60 
?.11 
h..56 


4  .50 
1.62*3' 


7.64 
.1.4.1 
0.17 
56  .50 
0.40 
*,20 
0.11 


Cosmos 

Craig  R»t 
f  rain 


Po.  R- 
P'sher  .Steel 
10  Pisf.  .Seagram 
.10-  Pfim.  Rrirtge 
Pom.  (  oal  Pf. 
.20  Pom.  Corset 
Pom.  Pairie* 
Po  Prt 
P.  Klcriroh. 

I*  l-)nginrer  g 
.10  Pom  Fabnr 
,20  Pom.  Frtr\-. 
l.r’*3  Pn.  Pirt. 

.1.5  pom,  f;ias« 
.17*3  po  PId. 

P.  Magne.viurn 
.40  Pom.  Oilrloth 
Dorn.  .Sfottish 
.62*3  Po  pfrt 
1.00  Pom.  .Square 
.25  n.  Stl.  A  (  oal 
.2.5  Pom,  Stores 
.12*'?  Pom.  Tar 
.2.5  Po.  Pirt, 

pom.  TcNtde 
,75  Oo  Ptrt 

Pom,  Woolen* 
/Council  A  .M. 
Po.  Pirt. 

..5.5i  Pnnohtie 
f  )nw 

20  Piiponl 

Pfd. 


0,6'? 

1,7.1 


1.50  1.50  1.50 


lOO'i  1.1 
.11*4  .1.1 


16'4  16'4  16'4 


1.6  11*4  13*4  11*4  4.  ' 
4  1  :>0S  20*N.  —  1 


1.10 

1..IO 

17*4 


I  ..10  I  .  I 


.91 '■’4 


941.,  9V,3  _ 


F.KOO'I'KN  AY 
Po.  Pirt 
Eastern  Steel 


1..97 

..5.5* 

..9.5) 

Easy  Washing 

‘  30'4 

8'. 

1.6.9 

l.iiOr 

Economic  Inv. 

la'-s 

12' 

8.60 

LOO 

Eddy  Paper 

i  80'.? 

.92* 

?.31 

J.25t 

.2.5 

Electrolux 

■  16’i 

11-'’. 

J.4.9t 

.40 

.10 

En.  k  Heal. 

1.9 

6 

.7.5  r 

Equitable  Life 

,  63  1 

.9:? 

8  4  .9 

1.05 

.36 

Estabrookx 

1^26  { 

21 

1.9,5 

I..1O 

FAM.  PLAY,  j 

1  ! 

’0 

3.23 

L.iO 

Fanny  Farmer 

29' 4 

’.1 

8.39 

LOO 

1.00 

Fed.  Grain  1 

1  41  1 

26 

▼.0.9 

1.40 

..1.5 

Do.  Pid,  ' 

-IPi 

24'f 

•.52 

Fleet,  Mfg.  i 

2.80 

1.40 

8..A9 

5.00 

Ford  Motor  < 

1.58 

100 

8.59 

8.00 

Do.  ”B”  I 

150  j 

106 

1.42: 

1.50 

Foreign  Pwr.  1 

60  1 

44 

2.21 

V7*'a 

.30 

Foundation  Co.  1 

27N' 

18 

2.3«; 

l.20r 

,53- 

Fraser  Co,  , 

36U. 

25 

1,6  R.5*.y  62‘''4  6.1 


I  L.io  I..50 
122*'4  121 


16*4  U^'a  Vt 
35*/4  34^3  31 


1,210 

2,39.1 


2.56 

1.7.1 
1.49 

11. .54 
41.21 

1.. 56 
10.27 

1.99 

1.99 

0.99 

6„50 

M? 

i.ia 

1.. 53 

17.71 

0.65 

1.94 
11.60 

1.10 

2.91 

22.66 

1.1.1 

0.60 

2.95 
2.95 
2.22 
5.69' 
0.02 
0.61 
1.66 

L9R 

71.3.1 

3,00 

33.66 


2.0.5  ■ 
7.00 
1.10- 
LlOi 
LOO 
2.00 
.60 
.60 


Lnn< 

t..5nt 

L.50 


PRIG  '  It 
Pfrt.  I  15 
Grorer*  22 

r>n  Pfrt.  •'6 

Nat  Hose  B  6.00 

'  Nat.  Sirrl  f  ar  .16 

Nat  Iriivf  11 

Nfid.  Light  j  40 
Niagam  Wiie  lo 

\nranrta  62 

Noi .  O.  Po'A  .  J  .51 

f)f,nAIE  I  59 

Pn.  Pfrt.  170 

Onfartn  Loan  19 

Onfarie  Steel  11 

Orange  Crush  1..50 

PAGE  HERS,  f  HI 
Paion  Mfg.  9 

r>o.  pfrt  21 

Paul  Sei\ 

Pembina 
Po.  Pfrt 
penman'* 

Po  Pfrt. 

People'*  ('rert. 

f5o.  Pfri. 

Phofo  Eng 
Powell  Riser 
rnwei  (orp. 

Po.  Isf 
Po.  ?nrt 
Prev.  Mrial 
Pure  Rro*. 

Pn.  Pfrt. 

Pi  o\ .  Tran*.  | 

gi.E  POWER 
Queber  Tel. 

Oiiipie  A' 

RAPID  GRIP  I 
Reiiman* 

Rivrrsirte  Silk 
Do.  B’ 

Robertson  .vif. 

Po.  Pid. 

Robinson  l.iMle 
Po.  Pfrt. 

Rollanrt  Pap  .A 
Po  B 
Po.  Pfrt. 

Rovaiiie 
Po.  Pfri 
Russell  lort. 

ST,  L.  (ORP. 

Sl  l..  Fir.  Pfd 
.Sangamo 
Sarnia  Bridge  I 
Srarfe  Co.  1 
Srylhe*  ' 

Shawinigan 
Do.  ‘A'  Pfd. 

Flo.  ‘R’  Pfrt.  : 
Sherwin  Wm*.  } 

Po,  Pfri. 

Sirk*  Brew, 

Po.  V.T, 

SJlknit 

Po.  Pfrt.  j  16 

.10  SiK  ofwood  I  15';» 
,;i0  Po.  Pfri.  I  If- 4 
Simon  A-  Son*  j  19 
Pn.  Pfrt.  ;  ion  3 
Simpson*  j  .21 

.15  .Slater  16 

70  Somm.  Pfd.  |  .5.5 
Southam  |  49 

.50  So.  (*an.  Pwr.  '  .5:1 
.50  Po.  Pfd.  I  J55 

17’/i  Stand.  Paving  j  17 
1.5  .Stand.  Radio  •  12 

1.5  Stanley  Br.  A  9 

10  Do.  B  ;  6% 

25  Siedman  Bros.  *  27 

6.5  Steel  of  Can.  ;  72 
Sfowell  Seiew  ,  19*/2 


,1  160  160  160 


I  7', 


I  1.5  1  ''a*  ■. 
I  J6  11 
t  90*4  65 


1.75 


i  49'.a 
I  1.52  ■ 


'tO'/v 


1.19  4.6  1441/3  140  Iin 


Po. 


Oil 


1.25 

LkOr 

LOO 


Stuart 
Sup.  Prop.  Pr. 
Sunertesl 
Do  Pfd 
TAMBLYN 
Do.  PM. 


11*3 


6.6 


!  26-4  ?434:  .  . 

I  26*41  16-'4  1.5 
I  105*4!  inV/il  4.9 
I  5014’  40  4.5 

i  1  49  ,  4.0 


24  22''4  23*4 

102*/2  102*/2  102*/a 
42  40  411/4 

49‘*4  49=4  49=4  • 


2.15 


1.17*3 


..15  Po.  Pfri. 

.06i.t  Westons  ■A’* 
.U6’4  Po.  “B  ’ 

Po  Pirt. 
Wilsim.  ,I.C. 
Windsor  Hotel 
5\'inn.  ('.  Ga* 
1.17' 3  Wood*.  f».  H. 
Wood*  Mig. 
Wool  Comb. 

.  .  AORK  KMT. 

Pn.  Pfri. 

..12' 3  ZELLERS 
|5o.  I'c'-v 

RANKS 

.10  CDN  NAT  L. 
.55  c.  Bk.  Comm. 
..15  Imperial  Bank 
.•1.5  Rk.  of  Mont. 
.6.5  Nova  Scotia 
.15  Ro>-al  Bank 
.32’-3  Tor. 'Pom. 


I  16'-, 

I  hO 


I  126 


i  106 


17*3  1.5  21*4  ’0*3  21* 


1.5  IP3  1.5 

7;J'* ,  70*  t  Tl' t  ; 

16  15*3  1.5*-  — 

1.1' 2  11*4  11*3  + 


10.1  101.',  lOl' 


200 


12.’ 


.50.1 


1.1  16',  16 


51*4  1.1  61*4 


I  49’ « 


40*, 


1.2  47 


16' 4  17 


1.119 

Earned  per  snare  1*  amount  earned  in  company  .»  Iiseai  year;  lor  purpose*  of 
personal  income  fax  return*.  “Dividends''  are  shown  on  a  calendar  vear  basi* 
Indiraies  19.55  year  (lisral  years  ending  .itily  1,  19.55  lo  .tune  .10.  19.56).  Earnings 
Mill  Ml'  marked  relate  to  19.54  vear.  t  (ncludr.*  extra*,  a  Asked,  b  Rid,  d  Pefinl 
A  ielrtv  are  hasrrt  on  calendar  19.55  rtt\  lonnrt  rate  (inelurting  actual  extra*)  at  Ihc 
closing  price.  Friday  preMotis.  x  Oort  lot*. 


VANCOUVER  STOCK  EXCHANGE 

suppltrd  by  Jamea  Kuhardson 


Ltd  Asked 
Industrials 

Alberta  Pisi  Ltd  ’oo 

Pn  VT  170  175 


Son*  iCIosing  qiiotatfon*.  .Ilarrh  6.  19561 

LISTED  STOCKS 

Ofr* 


too  Be  Teelphnnc 

.160  Rc  Turf  A.  (• 

('apital  F:*t 
Inter  Brew  \ 
f.ueky  Lager 
Neon  Prort  ror 
Westmin  Pap 


10 

16.') 


Po  B 


l5t 


BC  1rl 
Pn  6'r 
no  6'r  2nrt 
RC  Sugar 
r dn  Siimm  Com 
Cascade  Ga« 
Credit  Arrepi 
Island  TAR 
Par  VVrsf  \tr  pf 


Rasco  60  65 

Cdn  Collicric*  t:ii,  i;u 
Inland  Nat  Ga*  16.5  570 

Mid-W  Ind  Ga*  120 
Peace  Rixer  62.5  6.50 

A  ankre  Prince**  61  62 

Vantor  Oil*  67  69 

Amcr  Stand  "'1  ’» 

Reaver  l.orf  I  60  6> 

,  r.cth  Cop  i:i.5  1.16 

Canam  Cnp  tio  115 

unlisted  stocks 

U>..i  Cda  StpcI  7  6 


Alliance 

Arrow 

Midland 


•  Giant  Via  vent 
(iranby 
Ind  Atinr* 

Koot  Ra.*e  Met 
North  Vent 
Par  Nickel  M 
Prem  Bordger 
Nat  Kxplor 
Quatsinn  Cop 
Silhack  Prem  . 
.Silver  Stand 
Sunshine  Lard 
Taylor  Bridge 
V’anarta  M  C16) 
(  Far\5>,*i  Tung 


Cowirhan  Cop 
Highland  A'allev 
Miri  W  Cnp 
Rien 

Saimn  Prince 
.Seymour 
Silver  HiM 
.Skeena  Silver 
Tro.ian  F'.xplnr 
Vreka 


16 


.1*3  1  i 


41,975  .Arad  Fran 
■-’«  .1..5n0  Akaiirho 

500  »'*Lfl«<^  AIba  Expl 
1.120  Algom 
11.000  Po  rich 
1,320  •  tio  «|« 

6. .500  /Am-I. aider 
inn  2L.500  -Amanda 

1.1.950  .Am  N’ephe 
-»m  ‘*''*•174  .-Anaeon 
'  V  .516  Anglo  Hitr 
IL.vOO  .\ng  Ronyn 
"o  1 661.1 10  Apex  Res 
i,;;i  .5 ..100  Area 

■2.59..500  .Ar  ion 
.501.700  Ascot 
Ifif’  67,1.51  Atia*  \k 
20..500  Atlin-Ruf 
flaT  71I.«00  AilbcHe 
I  70.1.619  .Aumacho 
211.6.5(1  .Aumaqiic 
I  .125  Altnor 
lRa.600  AvilLihona 
19.000  Kagamar 
6.600  Rankeno 

19,6.11, Banklield 

17.600  Rarnal 
15.12.5  Barvue 

1.760  Pn  w(* 
i  7.100  Rarymin 
•  97,110  Base  Metal* 

1.5  LI  27  Bask  a 
271,1.56  B-Duq 

7.6.50  Braucage 

7.7.50  Brav  Lodge 
261.915  Rel<-hcr 

600  Hrlleterre 
26,700  Beta  (Tam 

272.6.5.5  I'ev  c  on 

21.600  Bibi* 

17,411  Bicroft 

2>17.5  Do  V4|* 
1fL6.i;i  BidgoorJ 
27.400  Black  Rav 
111,515  Bine  Rock 

60.600  Bob.fo 
.1:».700  Bonvillc 

100.700  Boi  dular 
•51,100  Bmiscart 
'’9.091  Bnymar 
.1.61,5  Bralorne 
116, 050  Briliind 
16.106  Brnul  Reef 
69.7.50  Brunhurst 

1 1.92.5  nrun‘*man 
I7;L750  nriin.ston 

1.206  Brunswick 

11.600  BuckIcQ 

26.. 500  RiiKadison 

11.5.100  Ruff  crtn 
16.200  Ruff  R  i, 

122.100  Bulldog 
.11.261  Blinker  Hill 

10.600  (’aiinan 

1  19.901  Camp  Chib 
.1*10  Camp  R  I. 
H»,6.16  ('rin  \  sfnria 

9.76.5  {*  Collicric* 
9.671  (*  Afa*arf 

1 .100  C  Pi'o>.|>rc| 
1.500  Cananv 
I  66.910  Can  M'-f 
I  1.5.50  Cai'llinn 
I  I6..1t9  Cas^iar 
I  .511  Cattle 
I  I. .500  Cent  E\pl 

'  10.600  f'cnl  p;4| 

'  I6.T00  (  ent  Pnj  c 
lfi,7t<0  Crnfreniaq 
6,000  Chamberlain 

66.500  Clif'skirk 
**100  Chesterv  ille 

169,700  Chih-Kav 
112.700'C!|jh  Fxpl 

16.500  Chimn 
1.0.50  Chroinlum 
6.199  Cohall 

'  1 1.200  Coch  W  ill 
19.160  Coin  Lake 
;1.t9.500  CoIfJ*|rcam 
191.050  Colcma<' 

5.6",n  Coniaga* 

I  L6II0  Coniaiirum 
96.600  ( ‘onm 
50.196  C  Rrllekeno 

11.100  Con  {•  (  pri 

.'1.66J  C  prni’.OM 

6. . 150  f>o  Wl* 

j  6.  t95  ('  fVisrov  cry 
i  16.071  ('  I'enimnre 

7.. 100  Con  Gillie* 
20.650  C  G  Arrow- 
In. 700  C  Giiavana 

1.116.975  C  Halliwcll 
.  1 2.06  Mon  Howev 
I  11.120  C  .M.irhcnnr 


I7..5()  16.50  16,75 

97.50  97.50  97.50 
6.0.5  7.50  7.7.5 


.1..1.5 

J2.7.5 

J,60 


.I7\ 
.19 
1.65 
1.00 
12.62 
1.50 
.17 
i  15 


1.65 

1..10 

12,7.5 


1  10  150  J.15 


1.001  Kerr  Artrlisnn 
l.OOO  Krrr  Lake 
11.000,  Keybovcon 
1 .150)Ke.vniel 
106.0.50  Kih-mbc 
10.1.5f)i  Do  vvl* 
269,625  Kirk  Hiifl 
116. 692  Kirk  Lake 
21.700  Kirk  Town 

5.650  l.,ahradnr 
19. 600:1, ake  Cinch 
29,7.50  L  Dulautt 
M, 100, Lake  Ling 
11m560  L  Nordic 
10, .50(1  L  (Kii 

it  6. .102  I.  Shore 
I  5.7.50  L  W'a*a 
6.600  La  Lii/ 

I  900  Lamaque 

6.650  Leilch 
119.600  Lcncouif 

I  17.100  I.exindin 
.56,120  I.  L  Lar 
'  156,22.5  Lorado 
'  1.1.7n0|!..niiviromt, 

I  15,27.5  L.vndliur.*l 
j  26.0.50  .Macas.sa 
I  il.lS.v  Mardon.ild 
j  15..50n  Maclle 
I  227.100  Mackenn 
6.625  MaeI.,eod 
1  1.200  Madsen 

'  196,600  Magnet 
I  14.200  Malartle 
19,160  Manea*! 

1 221, 125  Marak-o 


176.1  17.25  17.50 

.10  .10  .10 


.1.5 


.11 


^00 
3.  no 
2.20 
.1.5*4 

2.30  2..50 


19.00  19,75 

2.:>5  2.95 

2.06  2,15 


14*3 


..11 

5.65 


.:’4’| 

1.95 

3.95 


1.'**  1.12  1.16 


tl 


vvt.s 


16, 


16; 


715 


1.20 

1.10 

.11*4 


11. '5  12.75  l.'l.M 


1. 10 
1.11 
1.65 


I  e?  1  \n 


UNLISTED  SECURITIES 


1  11.700  (' 
9.900  C 
n.625  Cf 
50.191  (  r 


Ne- 


16' 


K 'ppen 
Bid  Asked  jCf 


fne.) 

Theatr* 


2.61.9 


AIgnma  Central  27 

f>n  pfrt  1' 

10*)  Mexanrj  R|rtg  (  'A 
\rir  f  an  Tel  AC  ’9' 

11'  Brauhar  CHAP  10 
200  Beatiharnois  Pwr  15 
10  RC  Sugar  in 

ino  Bnn  Pete  C  15 
100  Rrit  Am  As-^ur  1 ’*) 
1*)).  Brockville  1  61 

550  Calgary  Power  49'- 

16 1  (an  Delhi  P  6* 

Can  l-'iie  A*  21 
650  Can  Inrtcmnitv  20 

10.5  Can  l,ifp  .  155 

C  Alnl  Lamp  15 

>0  c  .Vi  dll  warrants  1 
6'i.5  Can  Super  Oil  1.5'< 

100  foie  Coll  A  *1 

I'n  R  *1 

Colonial  SS  19,5 

Commerrial  Life  ‘*0 

1.5.5  Conlerterai'n  Life  160 
(awihra  A  I  11 

015  A  W’  ('ha*e  V  ^1) 
r  W'  N  G  pfrt  16 


I  ?>n  B 


Comm  Inter  791 

Continental  Life  66 
Cousin*  10  L  II 

rreseent  pid  70 

(  town  Life  new  170 
Cuban  ('■  Sugar  11 
Daily  Mirror  A’  2.’n 
Del  Ini  Rrirtge  20 
!D  of  (‘  (;  Insur  75 
i  Dover  Indus  10 

Easfern  Irnst  10 
Emp  Ltle  2.5  ptd  .1.5 
,  Es*e\  Park  ft  2 

l'AceI*iof  Life  .950 
•Galt  Brass  16 

G  Rr  A  C  Ine  (’  10 
Gl-We.l  lafe  •'S5 

Guay  ('  \\  410 

ftUairt  Realty  pf  100 
Malilax  In*  16 

I  Hudson  Ray  '*9 

Imp  Chem  fnrt  5 
'  Imperial  Lite  67 
ilng  A  R  pfd  101 
lint  Hoirtins*  P 


iCIntini  qnotalion*.  Al.irrh  6. 

7*4  !  Laurent  6  pfrt  I? 

1*  V  .  •  La  SaiM  egarrte  91 
791  6?I  I  I  rtn  A  Can  A  pfrt  96 

-  .Monarrh  Life  .  25.5 

]'  -  I  .Met  iti  ih.v  .M  A  ,1 

Pn  B  ] 

]  ^  '  '  Life  ,A«sor  n  210 

NR  Telephone  1.5 

!>n  2,3  vs  Iruv,  ,0 

20  22  j  Polio  ('hem  4.1.5 

Jn  11  j  f’lJ'ud  Mr  A  12 

Dnt  A-  Qtie  RIy  1'9 

■  Provincial  Rank  29 

'  i  “  ■  1  Rieth  rs  pfrt  1 1 

Rob.  .}  A  W  2.5 


6*3 


; 

I  Sawyer  Mas* 

I  V  2  ,  Sherbrooke  I  t 
•Sov  Life  2.5  pfrt 
Stanrthelrt*  A 
Stand  Fuel  1'.-.,  p 
Slew  A-  Llov’rt* 
Sirafegic  M 
Sun  Life  A**ee 
'lor  (Jen  In* 
Waterloo  M 
Western  Life 


110 


CALGARY  OIL  QUOTATIONS 

(rioving  Ouotation*.  March  .5.  19.56) 
(Supplier!  by  .!:»s,  Richardson  A  .Sons! 

Bid  Asked  Rid  Asked 


Rlne  Cr  ?0 

.60(1 

Rarron*  5* 
ion  Rrtt.  pete  5 
.1.5  r  Anacrta  ?1 
,061  r  Fortune  16 
50  Onttiry  16 


C  Grease 

n.  Min. 

Ertoran 

Freehold 

Hargal 

Keno 

l.ed.  Cal, 


4  Merlanrt  91 

10’.,  R  Ranrhmn  6* 4 
Northland  76 

Niirn  91 

4  Pontiae  75 

5  Really  9*, 

•’«  Royal  Can.  10 

?5  Seiret  19 


Share 
Sturgeon 
TransfieJrt 
Warner 
W.  Potash 

A'ankee 

Aork 


-CANADIAN  BONDS- 


Ctirren!  qnrvfatinn*  supplirH  hr  Investment  Dealer*'  A**nriatinn  of  Canada 


Iwuev:  Bid  Asked* 

Dnm.  (invl.  Br»nd*:  • 

Perp* 


96'  3 


99’-a 


75-76  1011.3  106 

Mav  1  .56 
•>*  < .  .July  1.5  .56 
1‘«.  .lime  1  .56*66 
1’«.  .lime  1  71-76 
Vi.  Pet.  1  79 
A'ictorv  l.rtan*: 

1.59  f.ihA) 

1  60  (6th  Vl 

1  6J  t7th  \  ) 

1  61  <6th  V) 

1  66  *9lh  V  ) 

Dr>m.  (tnvt,  (iiiaranteed 
(  N  .R  .51..59  96 ’4 

Pe.  1  61-66  97 


.9  60 
9  61 
9  66 


9'(  61 
1'-  64 


i.Rrew.  9*2  67  96'.a  96’ 


Po. 


ion 


j  Three  Ri\  9*  •  61 
99'  7  I  I’oronto  9  67 
qq  [Winnipeg  ?'»  66 
0«.*.  V  aneoiiv  'r  9*3  7.5 


Pn. 

C.  Cement  9 
Celanese 
('.  ('hem.  5 
jr.I.L.  9 
Can.  Oil* 
Cockshiill  4 
Col.  Cel.  4 
Do. 


92'  3 


')6'.; 


91' 


Rail*  and  Navigations: 
Algoma  CH  5  59  157'  7  160'  ; 
Canada  .SS  9*-  .57  96' 3 
po,  1  66  99 


Pn.  1* 

llom,  k'rty  4* 
Pom..Sfor. 
Pom.  Tar 
Pryrien 
k’.aton  Ac. 


1*'4 


61  90  100* 


4  76  99  inOl 


6.1  109  105* 

70  100 
69  JOI'  i 

75  99*  .7  101* 

67  in2'.i 

71  101  *-7  109 
71  103*..7  IOI* 


Inf  Bk.  9'7  69 
Provincial*; 

I  Brit.  Col.  9  60 
1)0.  9  69 

'Man.  H.  9*7  71 
Alanitfpha  9  65 


'  «  66 
1  69 


N,  Hnins.  1 


(Iilifie*: 

Bell  Tel  1  70  lul' 
Po.  4' -7  67  lO.'l' 
Pn.  9‘«  79  96* 

Po.  1  61  101*, 

Brazil  'P.  4't  70 
Rnwaler  .I' i  60 


97*3 


99*  -J 


RC  Klee. 
Po. 


67  91 


Eddy  Paper  1  71 

Fed.  (Train  4  61 

G.  .Mtr.  A.C.  4  64 

Do.  iH  69  102* 

r;i.  Plain.*  4  65  245 

Gunnar  5  60  JOI* 

6.5*/a  Hudson  Ray  1  75  97 

97’ 3  '  Imperial  Oil  9  69  99 

16  I  Do.  3'^*  7.5  97 
no  I  Imp.  Tob.  9  70  91* 
97  I  Ind.  .Arc.  .5*3  79  101 


J09 


96 


Ont.  Hy.  9  hi 


!  Dn. 


4  76  102* 

4  .i9.6t  mi* 
9  h;».6.5  96 
4  66  ]f)2 


2  i  62 

9  61 
4*  l67 
I.  1  59 
9  69 
3'/7  60 
4  62 


97 


One.  Hy.  9  60 


iSa.5k. 

Do. 
*  Do. 


91/4  66 
V'A  7.9 

1‘/4  62 
6.S 

V/4  75 


P.i  79  101 
.T’t  60  96' 3 
4't  6}  100 

95  ICalg.  1*1.  1'«  76  92' v 

99*3  infl‘3‘Fan.  Elec.  1  66  96 

02'/3  ;C,P  R.  9't  72  97'3 

91*4  9,5* 4  Gal.  Pow.  9*t  71)  91*,7 

96*4  G  L.  Pwr.  4' 4  75  96*3 

97  McLar.  Pr.  9  69  91*  1 

01  10.5  .Vlex.  light  .5  75  90*3 

no  im  Mar.  Elec.  1  75  97*3 

92  94  '.Nflrt  L.P.  9*4  66  91*3 

99'4  !  Do.  4*7  74  99*3 

02*  3  '  Do.  1  7.5  97*  3 

96  96  !  Dn.  5  72  lOI’a 

97*4  99  Nor.  Q  P.  4'/3  67  97 
M',4  iPowerCp,  9*..  67  99 

[)2'4  I  One.  Pow  er  9  62  96 

t)1  105  'Shawinigan  9  61  96'.3 

101* 4 1  flo.  1'  v  70  97 

101  i  Dn.  9*4  72  94 '3 

97  '■  Dn.  9»/-3'79  96'4 

1«4  ;SI.  M  Pr.  9*  4  70  95 

101  jW  pg  k:iec  9*4  71  96'«j 

109  I  Dn.  4  71  lOO',? 

9T^I 

06*.3  i  Real  Estairs: 

Alex.  RIrtg.  6  6'2  1 17 
Balfour  4  69  91 
Dom..Squar.  4  .59  99 
Eaton  R.  3’-  66  95'/3 

Do.  5  79  109 

Glen  Inv.  .5  ,59  119 
Hotel  l.aS.  .5  65  96 
Lord  Nelson  4  67  90 
MtlApt.l.*!  1*2/64  99"i 
Morgan  9*4  67  95'/3 


Industrials: 

Abitibi  1  VI  96 

Do.  91,7  67  97'.3 

Algom  L'ran  5  6i  96',3  961,3 
Alumin'm  .T/3/71  96  96 

Po.  4t/2/73  10.1 
M''4  ...  IB. a.  Oil  V/2/74  TA  U*-3 
93*/^  ....iB.C.  For.  44  81  100  1014 


71  101 


4>,.i 


101 '/3 1  Irving  Oil 

'  Loblaw  1  75  9.5*  3 

I  Mai'.L.M.  9'i  69  974 
994  I  Vfassey-Har  5  67  I024 
Midwest  5  70  111 
100'  .j' N.S.  S.AC.  9".  6,9  96*3 

94  jOgilvy  .LA.  1  67  964 
i  Pembina  44  71  lOl 

.1  Do.  5  72  100 

. . .  .  j  Phillip*  5  66  102 
...  Price  Rr.  9*4  66  95 
....  Pronto  Dr.  5  60  99*3 
. .  'st.Law.  Cp.  5  72  in9>,3 
.  I  Sask.  Pipe  5  72  100 

95  fSi'bpsons  1'* »  79  102*  3 

96  1  Do.  4'4  79  inj'i 

96*  3  Slemherg  5* «  79  102'/a 
99  .Trader  Fin.  5  69  100 

iw.C.Rrew.  4*4  65  OO'j 
jWin.Eqpt.  4  4  70  100 


N  rehet 
61.179  C  Northland 
107.900  Cen  Orlae 
7.699  C  Persb 
1 16.516  ('  Rrrt  Pop 
10.700  (*  .Sannqrm 

66.261  Cnn  Snd 
,590  Con  Thor 

“6,995  ('  Titng*^ien 
6.510  Convvest 
176,779  ('opper  Cliff 
;  61.27.9  ('opper  Corp 

76.262  ('opper  Man 
6.100  Cop  ('re.st  ,\Iin 

250.610  (!oulee 
91, ion  Cournnr 
^  1  3. 900  Crestaur 

13,250  Crolofir 
17'2,.935  Crovvpal 
169,51  >  Cusen 
716.600  D'Ai-agon 
5.900  De  Cour 
ti.onn  Po  wi* 

.  1-56.61.5  P'EIrtnna 
1  ..>00  Pelnite 
1 12.590  Prsmoni 
55,500  Deft  a 
j  2.669  Dome 
'  61. ,500  P  \«besio* 
12.671  Piartem 
540  P  Macne* 
605.615  Ponnlrta 

I  7.1(1  nnvan 

100.625  Pynn 
n./On  E  Amphi 
10.075  Eavi  Malar* 
6.710  East  Sul! 

6.100  East  Ash 

11.100  East  Meuk 
r’.697  East  Mining 

I  4..9T.5  Elder 
■  11.150  Elrtrich 
I  56.500  El  .Sf*! 

I  11.150  i-;m  f;*acier 
57.1*6  Eureka 
94.266  Po  wts 

10.101  Falconbt  irtge 
55.17.5  Earaday 

1  29.620  F'arvve,(  lUng 
I  165.050  Erd  Kirk 
I  11.026  Ki'ancorur 
97.125  Frobi'.her 
$7,000  Po  rich* 

I  1.900  po  w(s 

7.600  (Taitwjn 
*  19.797  Geco  .Mine* 
90.non  (Teueva 
.  12.900  Geo  .Seien 
2.:'95  Giant  A  K 
136.950  (Jlenn  I  ran 
41.672  God's  Lake 
.  16.650  (;(ilrta|e 
21.000  (ToIrtci  esI 
'  9.600  Gold  Eacle 

t  1  1.625  Gold  Man 
1  11.600  (;f  I 'ran 
669.100  (Tolrtora 
8.{.ino  (Trah  P.mivq 
I  245.117  (Tranrtiues 
7,515  ('tranfluv 
917.675  Grevhawk 
76.2.50  Gulch 
.97.700  (biir  I, rad 

15.175  (Ttinnai 
11,411)  po  wis 
71,000  Gwillim 

2.200  Hallnnr 
66.620  Hard  Rock 

196.925  Har  Minerals 
6,669  Hasaga 
6.100  Head  of 

297.925  Headway 
516. .500  Heath 
516.500  Mee* 

62.250  Hev  a 
2.000  High  Bell 
4.497  lH>li?ngrr 

6.175  Hovle 
12.000  Hugh  Pam 

I. 211.140  Ind  Lake 
16.7.11  Inspiration 
56.0.1.5  Ini  Ranw  irk 
.55,925  Iri.sh  Cop 
2L.9:’.5  Iron  Bay 

42.200  .lask  W’ailc 
1. 150  .laenbits 

I  191,-560  .lave  E\pl 
i  I7.1f»9  leaneiie 

II. 607  .lelIi<-oe 

26.200  .lotuirke 
91.900  .Inllet 

!  76,9,50  .lonsmilh 


i.ake* 


1 1 .500  Marcus 

’  1.50.145  .Maritime 
•  68.075  Po  A 

I  19.1.50  Do  I 

1 1.59.970  Mai'tin 
{ 132, .562  Mqyhrun 
j  1 .619  Meinfvre 

21.6-15  McKenzie 
I  21.602  McMOrmae 
.154  .19  .19  '  -56.100  MrW'aficrs 

.17  .12  .11  ;  92,100  Mentor  nevv 

..96  .26  ..99  ’  395.245  Merrill 

.15  .12  .12*2'  66.900  Mela  I’ran 

5.7.5  5.  '5  5.60  ,  19,.900  Mindamar 

l.nl  1.75  1.62  6.245  Mining  Corp 

J.75  1.61  1.7.5  I  299.100  .Min  Ore 

.16*4  .11  .M'-i  9L.5.5.5  Mogul 

L*'4  .1’  .12*  '  7.667  Mfuiela 

91  .'6  .'6*  i  111.800  Milliken  Lake 

12.00  ll.nn  12.00  *  76,n.50  Multi  Min 

.52  .15  .16  .  ■’0.2.50  Nama  Creek 

.1’  .11  .11  i  97.190  Nat  Expl 

.'*7  ,,U)  ..u)  }  15. .500  Nello 

.1*  .in"-4  .11*2  166.150  Nr*  l.ablne 

.17  .15  .16  117.100  New  Alger 

.*1  .18  ,19  ‘  1 1,9.59, New  Athona 

.9.3  .*5  .-'9  15.200’Nevv  Rid 

25.12  2'2..50  21.62  i  25.600  New  Cal 

6.90  6.90  6,90  '  12.900  N  Davies 

!  1. 190  N'evv  Dtfken 

.  51.565  N  Eoiuune 
I  16.550  N  Gnurt^’iie 
I  16.250  N  Ifarricana 

‘  15.150  Nevv  Hbsco 
166.60“  N'evv  .lacniei 
;  207.199  New  .lasnn 
91.069  N  Kelot  e 
-  I  ..9 ’(■..5.50  N  l.aguerre 
160.252  Newlund 

9.96.900  N  Alartnn 
'95.5.6.95  N  Mmda 
I  90  960  N  Mylama 
I  9.9,900  New-north 

102.025  NeL\-  Rniiyn 
.991.5.5.5  Nev>-  Ro,\  i-an 
1  11 .600  N  .Senaior 

9.500  \ev4-  Takii 
1  *.l  1:1  Ne-v  'I’hurb 

,  65.100  \il>  A  etto 
MOO  Nii-kel  Rim 
’.150  Nipissing 
'909.050  N'isfo 
j  500  Nor- Acme 
j  69.200  Norc^rtrt 
I  1  *.750  N'orlartir 
7.719  Normefal 
'200.201  Nor  Inra 
i  bs.snn  \  Ranldd 
I  5.O60  North  (■■'9 
;  15.600  Nor'  a.l'c 
:  !9.9.675  N'udulama 
2.3.150  Oliaska 
6.000  O'Brien 
j  9. -,00  Ogama 
:  I9..9onOka  Rare 

’  ’7.929  O'Lrai  V 
5  »6.noo  (>mnilran* 

10. 160  Ot>emiska 

20. 100  Orenarla 
20.190  Ormsby 

I  K.>.  >00  Osjekn 

;  29. 'no  Par  E.asi 
7.510  Pa nintir 
166.9’n  Panel 
1  16.9.50  Pan  \\e>l 
,  61.900  I’aramaqu 

1 1 .100  Pai'hec 
I  1  1  3.376  I’arriee 

1  1.660  Pater 
!  19.1 17  Paymaster 
I  1.700  Perron 
1  1.602  Pick  (  rrw 

!  200  Pioneer 

65.600  Pilch  Pre 
1.715  Placer  Dev 
1 .972  Pow  Roiiyn 
;  9.9..5no  Prem  Bord 
I  6.225  Preston 
7.710  pi-f’iUo 
.  9.710  Do  wis 

1.100  Pros  Air 
■»ii.9.0nn  Purdy  Mi/  a 
:’9)..59!  Qiie  Chib 
11 .660  (.)iie  Cnp 
22.500  One  I,ah 
9.995  Pue  Lithium 
1..900  Oue  .Man 
21.625  0  Metalliiig 
1.12.5  Ouernston 

7.160  Ouemonl 
(  26.67.5  Radiore 

.90.670  FLayroek 
900  Reeve* 

252. . 550  Regcourt 

.59.200  Rrxspar 
.96. 311  H  io  Rupimtini 
1  ’.66.5  Rainville 

:  17.100  Rix  Afhab 

'  13.02.5  Ho<  he 

1.10  1.90  1..95  I  32.661  Rock  win 

.90  .65  .66  19.500  Rowan  Cons 

6-10  5.60  .5.65  17.000  Roxana 

.56  .55  ,55’ 3  2.00(1  R.vanor 

l.’O  1.00  J.ni  9.675  S, in  ,\nt 

.17  .1.9  .15*-3  17.6.9.9  Shaw-key 

.’6  .'.I  .’5  l.nno  Sheep  Cr 

I. 9’  l.’O  1.25  j  19.115  Sheniit 

.98  .  ’0  .-'.I  .900  Sigma 

9. ’5  .11,12  .92.63  I  2.5.500  Silanco 

J. 97  1.60  J  61  1  .96.ll.5Sil  .Miller 

.1*  .m  .10  I  2.000  Sil  Stand 

.99  .91  ",a  •  17.55.5  Si.seoe 

'r>  1>  1’4  99..HH  Slocan  \  n 

15.975  Span  Am 
59.066  Stadacona 
.9.500  .Slarratt 

49.. 9fln  Streloy 

6.9. . 9.96  Strep  Ror-k 

1 11  y  22.9.1.50  Sturgeon 
0.5  I  h2. 750  Slid  Cont 
7;^  6.620  Sullivan 

;i0  ;  21.500  Surf  Inle( 

.  22. 175  ,Sv  Ivanile 
■la  ,  15.0,95  Trck-Hiigh 

>j  I  6.000 'JTmagami 

I  >7g  '  6.9.125  ‘I'hom  Lund 
.50.7.9.9  I'ia  I  a 
6.710  'rombiti 

1 .900  Torbrit 
j  9.500  Tnvvagmar 
I  :*1.923  Trans  f  an 
;  1 1.550  Trans  Res 
'  61.141  I  Mining 

6.265  1 '  Vsheslos 
12.010  L  Estrlla 
-’.7 1.5  t '  n  Keiio 
!  21.115  1’  ,\I/>nfauh 
I  10,925  t  pp  (an 
•  5.67:r\entm  PS 

206.600  \  M  oiir 
I  J 0,650  A  iolamae 

2.. 51t  Waite  ,Am 

99.6.50  Weert/m 
1 1 ,950  Wcspac 

'60.9.:|5*i  Wesi  Malar 
'  21.9  »9  Willroy 
:  IO6.5.50  Wiltsey 
;  26.000  W  iiu-hester 
[  21 .500  WIn/lvv  a?  <1 
'  6.19.5  W  r  Hai  g 

'  M.iOO  A’ale  Lead 
26.:iim  5  an  Canuck 
59.200  A  ellurex 
92. .'120  \’k  Pear 
92.666  A'likeno 
165.500  Zenmac 
600  Ziilapa 


LOO  ,93  .92 

4,00  9.10  .9,7.5 

..54' 4  .39  91 

•55  12  ,92 

25.62  2.9.50  r>  '5 


1 .6.5 
1.70 
1*1 


L.57 
I. .59 
106 


9.’0  8.50 


1.1. on  12. .50  12.: 


1.56  i.'n  1.11 


.1 1 


11. 35 

t.25 

9,90 


17.00  16.7.5  17.00 


1.10 


2.;3o 


19. .97  16.62  19.12 


.16'4! 


L.59  1.30  l.>0 
.19  ,15  .17 


.15 


.16*4 


.12 


15,00  11. .50  11.67 


.96 


1.10 

9.20 

.1.95 


.40 


l.on  Riilnln 
72.5  Coa.st  Cop 
L27.5Ga*pe  Cop 
1.902  Pain 
900  Pend  Ore 
6,600  A'liknn  Cnn 


.15  .15 

h 

6, no  5  95 

9.50  8  75 

.98  00  .96.00 

6  20  5.90 

1  6.5  4  60 


.62 


.60 


NEW  YORK  STOCK  MARKET 


Co 


67  1004  102'/b 


Pete.  .5  61  9:14 

Oil 


(Supplied  b,r  .Shearsnn  Hammill 
Air  Reduelion  99’#  ('rlanr.se  xd. 


Ai  ('n.i  (f'loNlnr  Qiiolatinn*.  Tuesdar.  Mar,  6.  J9.\k) 


61  161 
Dn.  V/j  62  161 
Bra/.  Tr.  4'/?,  71  61 

Can.  .So.  Oil  .5  61  66 

(.PR.  .T9/66  106 

Do.  4  69  109 

Can.  Pefro 
Corkshurt 
Dom.  Tex, 

Dosro 


Do. 

Grn,  Pete, 
|hroy  Oil 
Nev<-  .Siiprr 
Trad  F. 
Tr,  Emp  O 
Do. 


4  72  112 

5  66  'iV/t 

4  66  961.3 
4  61  99* i 

C70  DO 


4»-3  65  97*3 
5  67  96 
.  .5  64  97 
69  111 
66  92*A 


j  Allied  .Stol  e* 
■Alii*  Chalmers 
American  Can 
Am  (Ta*  A  El 
Am  R.9diator 
Am  Smrlfmg 

A. T.  A  T. 

Am  'I'ohaeco 
Anaconda 
Anaconda 
Armour 
Alch.  T.  A  SF. 
Attantic  Ref. 
Baldwin  Lima 

B.  A  O. 


54 


,(*.  A  O. 


(’hrysler 
Columbia  (Ja* 
45-' 4  Com  Solv-rnt 
.59’r  Corn  !  Edison 
29*4  Cons  Edison 
•56  ('lane  xd.  '/a 

'J.  necie 

™  '  noi.  *  Ht.H. 

-SraBl-am 

g;-'noucla., 

Dupont 
East  Kodak 

H  R.  xd. 


71 


7  Int  Harv 
Inl  Nickel 
[Inl  Paper 


96 


166 
97-' 4  ' 
14-' 


67  964 

Warn.  Prod.  6  69  97t/3  100*/2  ^ 

(an  Dry 

- —  rPR 

T  Pay.  Cao.i  N-Y.  L  Ldn.|  Caterpillar 


159*4  Goodrich  xd. 
60  Onod.vear 
3o-'ft  Grumman 
164:Gulf  Oil 
944  Homesfake 
67  I  Illinois  Ceot 


16  Inl  T.  A  T. 
30'a  .Johns  Manx 
49  Kennecoti 
464;Liggell  A  Mv 
97V*  Lockheed 

Merck  xd.  20c 
.99*/^  'Moline 

64’/7  Monsanto 
2*'.54  Motorola 

Mont-Ward 
Nat  Disl. 

Nat  Slerl 
60',  \.\.  Crnlial 
15  !\fu  Am  Av'n 
69  Nor  Parifir 


129 


192 


Pure  Oil 
Radio  Cotp. 
Sperry  Rand 
Rpptihlie  Sll. 
.|^^SI  Regis  Pap 
rifl's  Si-henley 
22-'v  .Sears.Roe  k 
26*.i  Shell  Oil 
20'.«!Soc-Mohil 
47’/#’ , South  Par. 

18  l.Soiith  R.n. 

90'*  Sian.  Brand* 
21'4  Stan.  Oil  N .1, 
66’h  Texas  Co. 
ll-''4  Dnion  C^arb. 
6.5*2  I'Uion  Par. 

7R-’'*  Itniferi  Airline 


70'* 
9.5'  • 
76' 4 
71*4 
56*  '4 
jn.i*4 
10-4 


R6'«  Paramount  Pie  .93*'7|lf.S  Rubber 


Penn  R  R 
9.9i/4|Pep«i  Cola 
.964  Phillip.*  Pefe 
64V4,Pub.  Scrv, 


34'4  D.S,  Sfeel 
2441  Wesfi?ighoU”»e, 
671#  Wnolu’orfh 
344  i  Youngstown  S. 


1200  UNLISTED  STOCKS 

At  at  February  29,  1956 

(Subject  to  confirmation  by  your  broker) 


Bid 

Asked 

Abenakis  . 

.01 

.04 

Aberdoon  . 

.03 

.12 

Abeta  . 

.12 

.1.5 

Abex  . 

.51 

..51 

.Abila  . 

.22 

.25 

Abino  . 

.09 

,12 

Arcadia  Nickel  . 

1  61 

1.67 

Are  Yellowknife  .... 

.01 

.01 

.Adanac  Quebec  .... 

.00 ’n 

.01  4 

Adelmont  . 

.05 

Admiral  Yellowknife 

.01 

.01 

Adnaron  . 

.01 

.01 

Adnor 

.04 

.07 

Advance  Red  La,ke  , 

.19 

.21 

Aiguebelle  .  .. 

.15 

Aiken  Red  Lake  ... 

.02 

.05 

A  lamac 

.01 

.07 

Alcan  Yellnwknife 

.004 

.01  4 

Alexander  Red  Lake 

.05 

.07 

Algonkian  . 

Aljo  . 

.01 

Alloro  . 

.05 

AHomac  . 

.10 

.15 

Alpha  Larder  . 

.04 

Amalg,  Goldfields  .. 

.10 

Amalg  Kirkland  .... 

.05 

.07 

Amber  Mining  . 

.004 

.01 1/2 

Amerbe  . 

•"V 

Amevaniiim  . 

.14  4 

.15 

American  Asb . 

.20 

Amlartic  . 

.1.5 

Am.  Gold  . 

.004 

.01 

Amorada  . 

.01 

Ani4  Uranium  . 

.01 

Anabar  . 

.06 

.08 

Annafnaqiie  . 

.07 

.09 

Antinjonv  Gold  . 

.10 

An  fHonian  .  . . ,  • 

..57 

.60 

A.niiwon  Uranium  . . , 

.21 

.24  1 

Appolo  Pore . 

..1) 

Arctic  Yell . 

.01 

.04 

Argonaut  Yell . 

.02 

Csnariisn  Kirk 
CansrlMn  Lithium 


C'anasaii 


1.25 

.01 
1  .30 

1.00 

1.50 

.01 

.06 

.15 

.20 

.20 

.65 

1  10 

1  40 

.20 

.20 

1  .15 

1  40 

.02 

,01 

.62 

.15 

.02 

.004 

.01 1 

.21 

.24 

.01 '2 

.01 

.10 

.01 

.01 

.09 

.10 

.02 

.07 

4.00 

4.. 50 

.12 

.14 

.14 

.16 

.02 

.01 

.06 

.12 

.14 

.01 

.10 

.15 

.20 

.08 

Arsrisy 

Ark'n 


Armnur  . 

.10 

Arnrnur  . 

Arno  . 

..  .09 

.10 

Arnora  . 

..  .01 

.07 

Aruba  . 

.20 

Airo'v  Tung.'ten  . 

•  *  0  » 

.10 

A-tral  . 

.15 

Athindge  . 

.40 

Atlas  . 

. .  .14 

.17 

Audley  . 

.02 

Aiidora  . 

..  .nn'2 

.01 

August  Pore . 

..  .01 

.01 

Aumo  Pore . 

.01 

Aiinite  . 

.05 

Aunac  . 

..  .01^ '2 

Au terra  . 

..  .00 ',2 

.02 

Bachelor  Lake  .. 

.10 

Bacoia  . 

.08 

Baker  Lake  . 

.02 

Baldwin  Con.?  ... 

. .  .02 

.04 

B;9nH •  Ovp  .  .  ... 

..  .08 

.1)9 

Bankiir  Patricia  , 

..  .00 'i 

.01 

Banner  . 

. .  .03 

.06 

Barbary  Gold  .... 

.20 

Parel  Due  . 

.10 

Rarima  . . 

. .  .50 

..55 

Rannoiirt  . . 

0  0  0  0 

.10 

Bar-1. an  . . 

•  *  0  0 

.10 

Rar-Maniloil  . 

.02 

Barmnnt  . 

.0.5 

Barnet  Dch  . 

.97  00  100  no 

Barrington  Lake  ... 

.01 

.10 

Barv  111  . 

.0.1 

Rarvallre  . 

.09 

.10 

Balch  River  . 

.;:o 

Bayv  le'v  Red  J.ake  . 

.01 

.0'; 

pparon  . . 

.11 

.14 

Beatrice  . 

.11 

.15 

Beaucamp  . 

.00 '2 

.01 

peaiicOPiir  . 

.50 

Beaurnurt  Veil . 

.On 

Beatidcga  . 

.07 

BeauliP'i  . 

.02 

Feaupa,?  . 

.2.5 

Beaiiriv  . 

.01 

.01 

Beaiivcrny  . 

.10 

Beifa.st  . 

.10 

.15 

BeJgoId  . 

.06 

Felknr  . 

.10 

Belle  Chibotigampu  . 

.22 

.21 

Bellemac  . 

.02 

Big  Dan  . 

.08 

Big  Game  . 

.10 

.15 

Big  Glen  . 

.20 

Fig  Master  . 

.01 

Big  Missouri  . 

.00 'i 

.01 

Bilmac  . 

.00  4 

.01 4 

Riot  e  .  . . 

.03 

.0.5 

Birch  Bay  . 

.01 

Bii'oco  . 

.02 

.04 

Blind  River  U . 

.1.5 

Blondor  Qiiebee  .... 

.01 

.02 

Flue  Grass  Ray  .... 

.16 

.19 

Bob.'  Lake . 

.0.5 

Boca  hois  . 

.10 

Boise  Yellowknife  .. 

.03 

.05 

Bonore  . 

.01 

Forlerra  . 

.01 ',2 

Borbeau  Lake  . 

.11 

.18 

Boulder  Hill  . 

.01 

.05 

Bourdon  . 

.05 

Bouilamaque  Central 

.04 

.06 

Bouzan  . 

1  86 

1  90 

prarpm an  . .  .... 

.08 

.11 

Brady  Crns.?  Lake  .. 

.01 

.01 

Bi adnor  Mai . 

.02 

Brae  Breest  . 

.02 1 2 

.04 

Braminco  . 

.12 

Bravo  Yellowknife  . 

.00  <'2 

.02 

Brengold  . 

.01 

Bright  Red  Lake  .... 

.04 

.06 

Britt  Malartic  . 

.01 

Brown  MeDade  .... 

.08 

.10 

Bruce  Pie.sto  . 

.85 

.90 

Brunette  Pore  . 

.10 

.12 

Buffonta  . 

.10 

Full  .Red  Lake  . 

.05 

Burton  . 

.O't 

Burscott  . . 

•  • 

.0.5 

Biirvan  . 

.01 

Burley  Pore.' . 

.02 

.03 

CabaU  . 

.00  4 

.01  ',2 

Calmore  . 

..l.i 

.45  i 

Calumet  . 

.18 

.19 

Calvery  Synd.  (units) 

5.00 

Campbell  Isl . 

1..55 

1.60 

Camdeck  . 

.08 

.11 

Camlaren  . 

.06 

.09 

Camoose  . 

.09 

.1 1 

Camray  Mines  . 

.03 

.05 

Camrose  Gold 

.10 

Canadiafi  All  Metals 

.47 

.50 

Can  Dno  . 

C'anpnnti  . 

Caniiba  . 

Canuck  Kxplnrers  .. 

Capp  Cnpppr  .  ,  ... 
Capital  Lithium 
Captain  Yplln'»'knife 

Caral  . 

Caramoia  . 

Ctarriinal  Yallowkn.  . 

Carlmac  . 

Carnpcip  . 

Carricnna  . 

Ca.sgoi'an  . 

Caj.«jrly  Yellow  . 

Cartier  Malai'tic 
Calhi'oy  Larder  .... 

Cay/nr  . 

Celta  . 

Central  Manitoba  ... 
Central  Sud.  1,.  ^  Z. 
Charle.5  Long  Lac  .. 

Chellew  . 12 

Chemin.'i  . 

Chipman  Lake  .. 

Chillicopper  . 

Christopher  Silver 
Chiikuni  Red  Lake  ..  .01  Vi 

Chyka  .  . 

Cmeinnati  Pore . 

Circle  . . .  .01 

Claremont  . 

Clamor  . 

Cl airy  . 

Clas.^ir  .Sturgeon . OO'j 

Cla\  erny  . . 

Clavo?  Porcupine  ...  .02 

Clicker  . ,17 

Cliflon  Cons.  ... 

Clinger  . . 03 

Clix  .Athabasca  . 11 

Cobalt  Products . 20 

Cockeran  Red  . 01 

Colonial  .A.sb . 

Columbiere  . n7'2 

Jcoluminda  . 01 

jcomara  . 

I  Comstock  I^eno . 00 

IConecho  . H 

u 'on  |o  . 

jf'ons.  Riore  . 40 

jCons.  Canego . 01 

jCons.  Chibougamau  .  ).7.i 

Icons.  Harpers  .  .  .0.5 

Cons.  Sil\'  Banner  . . 

Coniincnial  .\sb . 

Continental  Copper  .  .11 

jContinental  Kirk . 

jCnnlmental  Lead 

'Cordell  . 1.5 

'Corte/.  . 08 

Co'ley  . . 

ICouraceou.s  Gold . 

Courlmont  . 

Co\p  . 1.5 

ICrack  insstone  . 27 

jCraibbe  Fletcher  ...  .21 

C'ransold  . 

ICressy  . 

'Cronin  Rabine  . 07 

jCrossi’ourt  .  .  .  . . 

iCrow  shore  Gold  .... 

I 

Crovdon  Roily n . OO 

ICiibar  . 

JCuniplau . 00 '2 

'Cii.vuni  ‘A"  . 

.Cyprus  . . 


rial  ray  . 

nama.sciis . 

Dana  ray  . 

jOarmac  . 

Dastiir  . 

i n''ane  Cadillac . 

neepore  . 

ndandore  . 01 

Dclcore  Pore . 01 

rielmico  . 11 

Delta  Expl . 1.00 

jnclsohn . 

I  Dempsey  Cadillac  ..  .01 

iDcncroft . 

Denique  . 

Denova  . 

Dcilak  . 02 

De  .Santis  Xew . 02 

Des  Baials  .  2.00 

Desjardins  . 11 

iDespina  . 21 

Deslorada  . 

Dc.slor  Valley  . 

Destorbelle  . 

Deville  Copper  ... 
Deu-.son  Red  Lake 

Ding-How  . 

Dodge  Copper  .... 

Dolmac  . 

Dorn.  Explorers  ... 

Dom.  Nickel  . 

Dom.  Malartic  .... 

Dom.  Uranium  ... 

Donamaque  . 

Ponrand  . 

Dona  Patricia . 

Don-x  . 

Doreen  . 

jDnrion  . 

Doris  Yellowknife  . 

Dougrnn  . 

Dnvercliffe  . 

Drake  Yellowknife 
Droiimaque 
Diibuisson  Goldfield 

Diicore  . 

Dukel  . 

Duluth  Red  Lake 

Dumar  . . 

Dumico  . 

Dunford  Rouyn  .. 

Dunlerra . 

Dun\PEan  . 

mrnalarlic  . 

Diipel  . 10 

Dijpnrt  . . 

Diipresnoy  .... 

Diirex  . . 

Diiroc  . . 

Durham  . 

D> ke  Lake  . 

East  Bay  . 

Eastcourt  ..... 

East  Lunn  .... 


Bid  Asked)  Bid 

Eastmount  . 1.5 

Eastward  . 15 

Ebor  . 

Echo  Indin  . 02 

Edena  . 40 

Edgewater  . 

Edwaska  . . 01 

El  Bonanza  . 02 

Ellburn  Pore . 

Elliot  Uranium  . 

Elmac  . 02 

Elmo.s  . 0.3 

Elmwood  . 

Elora  . 

Elloro . 

Embury  Lake . 

Empire  Gold  . 01V4 

Endevor  . ,58 

E.ri."  Kirkland . 01  Vi 

E.sther  . 

Ethelcopper  . 

Even  lode  . 0.5 

Fab  .  .  . 43 

Fairbanks  Uranium..  .01 

Fairbanks  S.vnd . 1.00 

Fairway  Flin  Finn  ..  .03 

Fa  1 gar  . 10 

Farcroft  . 09 

k'‘aulkenham  L.  (nidi 

Femco  .  . . 

Fernland  . 01 

Figiiery  . 

Fiske  .  .. 

Fleetwood  Yellow  ..  .18 

Fleming  . 15 

Flicka  . 11 

Flin  P'lon  . on'4 

Flobec  . nn'2 

F'lomic  . 

[Fontana  (oldi  . 

[Fontana  (pew)  . 22 

[p'ortress  . 

[Fortune  Yellowknife  .OO'j 


Indyke  . 

Ingraham  Yellowkn. 

Ingray  . 

Irfland  Minin?  . 

Inter  Asbestos  ..... 
Inter.  Ceramics  .... 

Indore  . 

Indian  Mountain  .. 

Inore  . 

Lan  Larder  . 

Irco  . 

Iskut  . 

Isle  of  Pine  (new). 
Iso  . 

.lackpot  Uranium  . 
.lack  Lake  New  .. 
.lackson  Mines  .... 

.lacola  . 

.lahalla  . 

.lanet  Red  Lake  ... 

•lardiin  . 

.larmack  . 

.leep  . 

.leph  . 

.leroco  . 

•  lerome  ........I... 

.lesko  . 

.Iim.|ori  . 

.Joannes  David.?on  . 

•lodelo  .  ...  . 

.lunior  Frood  . 


Bid 

Asked 

.02 

.05 

.15 

.10 

.12 

.20 

.25 

.25 

.15 

.20 

.30 

.05 

.00 ''2 

.01  1.2 

.15 

.20 

.1.5 

.04 

.29 

.,30 

.06 

.09 

.17 

.18 

.75 

.85 

.Ol'-i 

.03 

.07 

.10 

.05 

.23 

.27 

.30 

.10 

.0.5 

.10 

.10 

.11 

.15 

.25 

.15 

.02 

.02 
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H 


2  ''''2;  Forty  Four  . 

P'ound  Lake  . 

Fiebert  . 

Frederick  Yellowk 

P'resnore . 

Frontier  Red  Lake 

Fiilbro  . 

Fundy  Ray  . 

Gachina  Holding?  . 

Galatea  .  . 

Gale  Cummings  . 
Gan  Copper  .  . . . 
[Garri.son  Creek  .  . . 
Garrison  Harbour 

j  Garry  mac  . 

jc.arvey  Stewart  U 

Gateford  . 

iGateford  Pat . 

Gateway  U . 

Ga\in  . 

Gay  River  . 

iGaymont  . 

^Georgia  Lake  . 

|Geialdton  . 

Gilbec  . 


.03 

.0.5 

.10 

1.10 

.01 

.01 

.0.5 

.0.5 

.10 

.32 

.02 

.01 

.0.3 

.05 

.10 

.12 

.08 

.20 

.07 

2.00 

.0.5 

.02 

.15 

.18 

.25 

.50 

.03 

.014 

.014 

.,  .15 

.18 

.05 

.02 

.01 

.40 

.1.5 

.10 

.05 

.15 

.28 

.10 

.15 

.20 

.10 

.004 

.01  l'2 

.04 

.07 

.03 

.01 

.03 

.004 

.00.4 

.08 

.07 

,08 

.0.1 

.06 

.08 

.10 

.12 

.01 V4 

.01 

.05 

.. 

.05 

. . 

.05 

. , 

.02 

.02 

. . 

.02 

.04 

.01 

.05 

.20 

.17 

.90 

.01 

.19 

.22 

.15 

.25 

.25 

.10 

.05 

.05 

.07 

.07 

.04 

.06 

.12 

.05 

.07 

Gilbert  . 

.05 

.10 

Gil  Greer  . 

.10 

Gilmnnt  . 

.15 

Girard  I.akc  . 

.01 

.03 

Glacoma  . 

.4.5 

[Olenlivrl  . 

.00 '2 

.0.3 

'Glenbtirke  . 

.10 

.12 

Glencona  . 

.05 1 2 

.06 '2 

iGleniock  . 

.05 

.10 

iGoldhcam  . 

Goldvkc  . 

.0.5 

.08 

:  Gold  Citv  Pnre  . 

.10 

jGnId  Ellin  tier  . 

.04 

■Gniden  Gale  . 

.004 

1  Golden  Harker  .... 

.11 

.16 

(Golden  Pore . 

.05 

'Golden  Shaft  . 

.05 

.10 

1  Golden  .Age  . 

.25 

.15 

[Golden  Valley  . 

.10 

Gold  knife  . 

.10 

jGoldmarjup  . 

.07 

.09 

iGnldpac  . 

.0.5 

Gold  Pan  (19451  .... 

.01 

;Gnldricn  . 

.lo 

'Goldwin  . 

.25 

iGoodrock  . 

.001 4 

.01 

[Gordon  Lebel  . 

.02 

.04 

Gorham  . . . 

.00 '2 

.01  '2 

'Gotham  Yellowknife 

.15 

[Gothic  . 

.50 

jGovernor . 

.06 

.08 

[Grand  Chib,  istocki 

1.00 

1.10 

[Gianville  Nickel  ... 

.10 

Grawmonl  . 

1 

.2.1 

Gi  ayriel  . 

.20 

G.'Tal  Lakes  Iron  ... 

.00 'i 

.02 

Great  Larder  . 

.15 

|Great  .Mountain  .... 

..30 

[Green  Lake  . 

.06 

[Greenlee  . . 

.05 

Giompn  . 

.02 

.08 

Groundhog  . 

.12 

Giibby  . 

.05 

.10 

Giiipore  . 

.15 

.18 

Gusto  . 

.20 

.15 

Gypsy  Vel.  tunits)  . 

.  .  10.00 

Habitant  . 

.02 

Halden  . 

.004 

.02 

Halkin  . 

.01 

Hallmark  . 

.05 

I  .35 

1.45 

Harker  . 

.0.3 

.04 

Harper.?  Malartic  ... 

.01 

.02 

Harricana  Amal . 

.01 

Hay  Gold  . 

.01 

.03 

Hearivue  . 

.08 

Hearn  Yellowknife  .. 

.07 

Herbdix  . 

.004 

.05 

Hercules  . 

..30 

Hew  fra  n  . 

.07 

Hey.-'on  Red  Lake  ... 

.01 

.n;i 

HG  Young  . 

.15 

.18 

Hiawatha  . 

.08 

Holwood  . 

.15 

Hoodoo  [,ake  . 

.17 

.19 

Horne  Fault  . 

.15 

.17 

Hot.sione  . 

.01 

.05 

Hotslone  Min . 

.20 

.21 

Hub  Yellowknife  .. 

.01  Vi 

Hiicamp  . 

.12 

.17 

Hiicliff . 

.10 

.15 

Hud  Ra.y  M  (old)... 

.20 

Hud.-'on  Hand  . 

.24 

.27 

Huhill . 

.05 

Htimlin  Red  Lake  .. 

.014 

.01 

Hutchison  Lake  .... 

.02 

Independent  , 

.13 

.15 

Indigo  Cons. 


Kamlac  . 

Kanaka  . 

Kaw  Crow  . 

Kaymac  . 

Kayoium  . 

Kega  . 

[Ken  Ray  . 

[Kencoiir  . 

J5  jKenda  Pershing  ... 

.(»1  [Kenilworth  . 

.ni'2iKenmae  . 

.10  [Kenma.'o  . 

.01  jKenogamsis  . 

.21  [Kenridge  . 

.40  Kent  I.,ake  . 

.01  V2 1  . 

,75  [Ken west  Mine.?  .... 

[Keora  . 

|KeiTigan  . 

Keriomac  . 

Kewagama  . . 

Key  lode  . . 

jKe.vmor  . 

jKiena  . 

[Killaia  . 

iKiinasco  . 

[King  Kirk  . 

jKinojevIs  . 

Kiik  Eastern  . 

Kirk  Galevia.v  . 

I K  irk  Golden  Gate  . . 

[Kirk  Hiinion  . 

|Kir  Vil  . 

I  Ki.sk  a  . 

;Konlike  . 

Korbv  . 

I 

!Lac  Dor  . 

|l,arlnlhian  . 

'l.adriie  . 

.01  L  j  1  ,ady  Rou.vn  . 

Lake  Caswell  . 

Lake  Expanse  . 

ll.akeridge  . 

Lake  Rose  . 

Lake  Rowan  (old)  .. 

Lakeside  . 

if.amhtnn  Copper  .... 

Landsun  . 

Lapalartic  . 

Jl.ar  .Add  . 

[l.arriego  . 

L.ardon  . 

Lareva  . . 

I  Largold  '  new  )  . . .  . 

jLargold  Old  . 

I  Laroma  Midlothian  . 

jLaionge  Uranium  .. 
j  La  Roni'ieie  . 

I I  .a  Rose  Kou,\  n  .... 

:Larum  . 

[LaSalle  Yellowknife. 

Lasidon  . 

Lassie  Red  . 

La  tom:,':  . 

La  liner  Red  Lake  .. 

[Laiireniian  Feldspar. 
Leader  Yellowknife. 
Laverty  Red  Lake.. 

Lee  Gordon  . 

Leemac  . 

Legardo  . 

! Lennie  Red  Lake  ... 

Leoas  . 

Lepine  . 

Le  Prix  . 

Levaek  Nickel  . 

Lingkey  . 

Lingside  . . . 

Lockable  . 

l.oekland  Pershing  . 

Lodge  Uian  . . 

Lone  Bachelor  . 

Loi.san  . 

Long  Lac  Lagoon  . 

Long  Rose  . 

Lone 

Lou  v  ore  .  .  . 

Lower  Canada  . 

Lucky  Gi.l  . 

Liin  F.cho  . ;.. 

Lustre  Yukon  . 

Lynalda  . 

L.vnnwatin  . . 

.Mac.Andrcw  Red  L.. 

MacRarl  . 

.Vlacjoe  . 

Macu  . 

Mada  A'ellowknife  .. 

Magnet  Lake  . 

Magona  . 

Main  Oka  . 

Ma'bar  . 

Mai  bee  . 

Malga  . 

Mallen  Red  Lake  ... 

Mallick  . 

Mandy  . 

.Man- Echo  . 

Manitoba  Basin  Con. 
Manhattan  Yellow.  .  . 

Mantcrre  . 

Maple  Bay  Copper  . 

Marcoiirt  . 

Margaret  Red  L.  "40 

Marieona  . 

Maree  . 

Marian  L . 

Maritime  Barytes  .. 
.15  'Marquette  . 


Bid 

Martin  Bird  . 11 

Martin  Bird  (units) .  3.00 

Marw  ood  . 

Maryland  Porcupine 

Mary  .Ann . 01 

Mascot  Malartic . 

Massive  Yellowknife 

Master  Met . 01 

Mate  Yellowknife  .  .07 

Mateb  Canadian  . 12 

Mali  CO  . 

Malinenda  . 

Maylac  .  . 02 

May  Spiers  ........  .nr)'2 

MeCuaig  Red  Lake..  .07 
.McDermot  Mines  .  .  .01 

.McDonough  il917i  .0.5 
McFinley  Red  Lake  .31 
.VIcI  .aren-Porcupine 
McManus  Red  Lake  .01 

Mc.Millan  Gold  . 

McVicar  . 

MeVittie  Grab,  (new  )  .20 

Mensiho  . 

.Mercury  Mine,? . 0.5 

.Metalnie  New  . 19 

.Metro  Min . 

Mica  Co.  of  Can  .11  Op  1.9.5 

Mic  Mac  Mines . 

Mid  Central  . 

Middle  Bay  . 

Midri-Pershin?  . 

Mid  Rim  . .  .76 

Midwest  Iron  . 

Milriale  . OO'j 

.OOVi  .02  [miIps  Red  Lake  ....  .04 

Milihren  . 

Miller  Copper  .  .52 

Miller  Green  (units)  6.00 

Mills  Red  Lake . 0012 

Mind  us  . 12 

.Minedel  . 01 

Mineral  Expl . 7.5 

Mink  Gold  . 

.Mintrock  . 

Miracle  Yellowknife.  .01 

.Mistassini  .  .01 

.Mi I  nor  . . . 

Mittn  Pershing  . 0012 

.06  j.Mnffat  Hall  (new)  .. 

.01  Vi  I  Mogador  . .  ]  10 

.05  .Mohawk  .Mines . 02 

.10  [Mohawk  Poic  . 01 

.0-5  j.Moire  A'pllowknife  .  .OOti 

.08  j .Mol.vjei'is  . OnVg 

.1-5  iMonlario  . 

,04  j.Vlonlclerg  . 01 

.1-5  iMonlgarry  .  2.80 

.10  I  Mont  Keno  . 03 

•02  jMonIzone  . 

.01  Moonlake  . 07 

,01  V'l  Mniiis  Kirk  (newj. 

.02  .M  'osew  ood  . 01 

,02  M nosh  la  . 01 

•02  .Murhell  . 00  U 

■01  i.Murmac  . 01 

•08  I  Murphy  . 01 

•12  iMurtn  . 01 

•OlLlMvlake  . 

[My-Ritt  . 01 


Narpco 


Bid  Askea 

Ossiin  .  .00  Vi 

Ouillette . 

Ourgold  Mining . 

Ox  Bow  Silver  ..... 


B:d 


2.00  4.00 


.03 


.03 '2 


,00 1 4 


.02 

.n:> 

.01 1,4 

.06 

.21 

,24 

.05 

.07 

.01 

.03 

.00 1 '1 

.01 

.05 

.on  I , 

.0.3 

,004 

.01  1 

.01 

.06 

.09 

.10 

.50 

.'20 

.20 

,24 

,26 

.02 

.0  1 

.08 

.0.5 

.07 

.00'2 

.01 ' 

.05 

.10 

.,30 

.10 

.10 

.15 

.004 

.0.3 

.on '2 

.01  I 

.02 

.04 

.20 

.25 

.02 

.05 

.10 

.15 

.25 

.01 

.13 

.19 

.01 

.03 

,004 

.02 

.5.) 

.6.5 

.01 

.0.3 

.01 

.05 

.11 

.15 

.02 

.02 

.04 

.20 

,5V 

.62 

.25 

.07 

.18 

.22 

.01 

.03 

.12 

.15 

.01 

.1.5 

.05 

.07 

..3.3 

.16 

.25 

.23 

.01 

.0' 

.02 

.03 

.11 

.16 

.00', 

.1)1 

.1 .5 

.09 

.12 

.1.3 

.00 '2 

.01 

.04 

.50 

.20 

.02 

.40 

.45 

.03 

.05 

.25 

.10 

.15 

.Nai'inw  Lake  . 

.004 

.15 

National  Mai  (new) 

.20 

.National  Nickel  .... 

.Naybob  tl94.5j  . 

.004 

Navi  or  . 

.00 '4 

(.New  .\iIington  . 

[.New  .-Aiigarita  . 

.04 

j.Ncw  Brunswick  .... 

.44 

.New  (airy  Cobalt  . 

New  Digby  Dome  ... 

.16 

Now  1  n.'^ro 

.16 

.New  Lone  . 

.11 

I'New  .Malartic  . 

.03 

N’p'v  . 

.09 

New  Ribago  . 

.01  4 

N>u'  \Va  Icm  a  4  . ,  . , , 

.04 

j. New  bee  . 

.(lO'/j 

[.Neweor  . 

1  New  port  . 

[xi-Ag-Co  . 

[Nickel  I.ake  . 

.1 1 

(Nickel  Oflsets  . 

.50 

52 

iNipiron  . 

.28 

j  .Nocan a  . 

.11 

(.Norbeaii  . . . 

.90 

|\oi*brr  . 

.20 

i.N'nrbcrt  . 

iNorcoiirt  . 

.04 

|.\nrfr)id  Pershing  ... 

.01 

[Norman  Malarlie  .. 

.01 

Normal'  . 

.02 

N'oimanco  . 

Noimingo  . 

.Norlh  Amer.  Moly.. 

.02 

North  .Am.  R.M . 

Nnith  Relleiene  ... 

.North  Break  . 

•Norlh  Lake  . 

Nnilh  Malartic  . 

.Norlh  Range  Nickel. 

.North  Rankin  . 

North  Sisene  . 

■North  Sullivan  . 

Norlh  M'hilne.v  Mines 

Northern  Lead  . 

Northern  .Metals  .... 

Northern  Tin  . 

■Northern  Uranium  .. 

Nnrtyne  . 

Nnrwin  . 

N'oizinc  . 

Niiage  . 

N 1 1 1  a  c  . 00 ' 

.Niimalake  . . 

Niimaqiie  . 

N  j  CO  . . 

Novell  Pore  .... 


Pacemaker  . 17 

Pacifie  Niekel  . 29 

Packard  Pershing  .. 

Pacolund  . 

Paige  Harley  . 

Palermo  . 

Palomar  . 

Pambelle  . 

Pamon . 

Pan-Canadian  . 

Pandora  Cad .  .01 

Pan  Rica  Minerals 
Papoose  Yellowkni  .01 

Paquin  . 

Para-Red  Lake . 

Parent  Lake . 01 

Parkway  . 25 

Parquet  . 

Parterre  . 

Pascal  is . 09 

Pascar  . 

Patnora  . 

Patrice  Dester . 01 

Paiidash  . 20 

Paiil-Liane  . 38 

Pa  11  lore  . 00 Vk 

Pawnee  Kirk  . OOVj 

Pax  .Alhabaska  !Vew>  1,2.5 
Payne  A’ellowknife  .  .02 

Payore  Cons . 

Pa.ysan  . 0.5 

Peach  Uran,  inew) 

Peerless  . 

Peg  Tantalum  .... 

Peiangio  . 

Pelletier  Lake . 10 

Penfield  . 

Pennaqiie  . 

Pensive  Yellowkn  it 

Penwood  . 

Peribec  . 

Pershon  . 

Pelifclerc  . 004 

Pptmont  . 

,02  [Phelps  . 01 

I  15  Philmore  A’ellowknif 

.04  Phoenix  Moly  . 

.03  j  Pickering  . 

.0li2|Picton  . 

.05  jPinppoint  . 13.7.5  14.50 

JO  [Pinnacle  . 

.03  [Pinia  Larder  . 

I. 90  I  Pipestone  Narrows  .. 

.0.5  Pilchi’pin  . 

.10  [Pitt  Gold  . 

.10  i  Planet  Gold  . 

.02  . 

.03  Plum  .New  . 

.01  Pillion  . 

.01 1,4^ Polar  . 

.05  [Polaris  . 

[Pole  Star  . 

.01  [Pontiac  Rouyn  (old) 

.05  I  Poona  Gold . 

..  Porcupine  Gold  Reef 
[Porcupine  Gnid  Top 
[Porcupine  Lake  .  .. 
jPorciipine  Southgate 
02  [  ^'^'■O'Pine  United  ... 

20  l^'^•'0”Pme  'W'atborn.. 

22  . 

[Portage  I..L . 

[Port  Coldwell  . 

[Portland  . 

J-  jPottcrdoal  . 

[Prelude  . 

-.  j  Presdor  . 

I  Primus  . 

•2(4  IPi'incetnn  . 

jq  Prii-ateer  . 02' 

J .  j  Prop.  Holdings  . . . 

[„-  iPrnvai:  . 

j[  j  Prov.  Asb . 

jQiiebec  Gold  Bell 
'Quebec  Smelting 
'('1  '2  Quebec  Tanllum 

Qiie.io  . 

iQuemaqiie  . 

IQucmartic  . 


Quelide  . 

Quintal  . 

[Qu.vla  . 

jQuytangle  . 

[Rahill  . 01 

jRa.jah  . 

jRambiill  . 

1  Randall  Yell.  . 

|Rand  Malartic  . 07 

[Randona  . 02 

j  Ranney  . '.  .01 

Ranroii.vn  . 

[Rare  Earth  ... 

Raylartic  . 00 '.i 


.05 


.OIVa  Rose  Gold  . 05 

.05  [Rossland  . 

Ross  mo  re  . 

Rnuandah  . 

Rouge  d'Or  . 04 

Rouyn  Reward . 00V4 

Rouzone  . 

Royalite  Gold  S.  (un.)  2.00 

Roymont  . 07 

Rozak  . 

Rual  Porcupine . 

Rugged  Red  Lake  ..  .02 

Rusk  Porcupine  . . .  .* 

Russet  Red  Lake  .  .04 

Russet  Red  L.  (units)  1.00 
Rii.ssian  Kid  (The)  . .  .01 

Sagawana  . 

Salmita  N,  W . 02 

Salmita  Cons . 04 

Sangold  . 

Sanita  . 

San  Oio . 

•Sanshaw  . 02 

.Santa  Maria  . 

Santiago  New  . t-l 

Sava  Yellowknife  .. 

S'-hleelaiir  ,  . 

.Scintilnre . . 

.Scott  Chiboiigamau  .  .12 

Scout  Pershing  . 

Ssafoi'th  . 

Senore  . 00*2  .01 V2' 

Sentinel  . 04  j 

Sepha  . 01 

Seventh  Malartic 
20.00  !  Shaw  key  (old)  . 


Bid 

Atkti 

A^lrita  . 

.20 

Vjuze  Dugault  . 

,09 

.11 

V«ritv  Pore  . 

.03 

Vorlac  . 

.01 

.03 

Vermont  . . 

.25 

.30 

Viking  . 

,11 

.14 

Vindicator  . 

.0.5 

Vine  Per.shing  . 

.004 

.014 

V^inray  inew)  . 

.28 

,30 

Virginia  Red  Lake 

.10 

Virita  Pore  .... 

.03 

Vive  Yellowknife  ... 

.01 

.03 

Wadge  . 

.06 

.09 

Wadasa  . 

.04 

.08 

M’akekn  . 

.004 

.03 

Walker  Pat  . 

Wallerra  . 

Wampum  . 

Wasu  Pore  . 

Wedding  Rivef  .. 
Wells  Long  Lac  . 
[Welsh  Sauve  .... 

Wemhly  . . 

Wenga  .  . . 

Wendmar  . 

i  Werner  . 

j  Wesley  . 

I  Western  Quebec  . 
[west  .Amulet  New 
'West  Red  I^ake 
[West  Bay  Yellowkn. 
!we?t  Manitoii 


.10 

.004  .01 
.10 
.20 


.15 

j  Shearzona  .... 

.10 

l.Shehner  . 

.02 

.04 

[sheldnn  . 

.10 

.15 

IShiinshv  . 

.15 

.45 

1  Si  Ico  . 

.06 

[Silver  .\rrnw  . 

.01 

.01  1 

[Silver  Che.ct 

.02  ' 

Silver  , lackpot 

.07  1 

Silver  Lake  . 

.004 

.02  ■ 

Silver  Ridge 

.004 

.01  >2 : 

.Simnn  Lake  .. 

.12  1 

•Sky  Line  ... 

.01 

.02 

Skvnner  Lake 

.(i0V4 

.01 14: 

Sladen  Quebec 

.03  i 

1 

Slate  Ray 

.26 

.28 

Smeller  Gold  . 

24 

.28  : 

Snare  River  .. 

.024 


.00  Vi  .01 


Obalski  . 

Ohalski  (194.51  . 

Oreanic  . 

(hklern  . 

Oklend  . 

Old  Mill  . 

Oliver  Severn  . 

Olivet  . 

Ontario  Nickel  (oldi 
Ontario  Nickel  'ngw) 
Ontario  Rare  .Met.  .. 

Opawica  Exp . 

Oreban  . 

Ordala  . 

Oriole  . 


'U 


Orpit  .... 

Ortona  ... 

Orvalley  .01 

.) 


1.75  I 

2  ,01 ','2  Raymond  Tiblemont 

•  11  [Rayville  Asbe.stas  ... 

•27  [Rebair  . 

•01 '/2  :  Record  Rouyn  . 

Redaurum  . 

Red  Area  . 

Red  Rank  . 

Red  Bark  . 

Redcon  . 06 

Red  Crest . 

Red  Lake  Gold  .Sho. 

Redpointe  . 

Redruth  . 02 

Redwolf  . 

Redwood  . 

Renfort  . 

Renprior  . 

Republic  Lead 

Rosenor  . 

Rpxora  . 

Rexterra  . 

Ol'i  Rhyolite  Rouyn 
Riba  go  Rou.vn 
Rico  Copper  .. 

Ricenor 
Rico  Copper 
Rich  Group  .. 

Rice  Lake  . 02 

R  ico  Rouyn  . .  . 

Rigby  Kirkland 
Ritoi  ia  .... 

Ritz  Larder  ... 

Riverdale  . 

River  Ridge  ... 

Robb  Monlbray 
Rnedor  Mines  . . 

Rocket  Indin  . . . 

Rorkridge  . 

Rodney  . 

Ronal  . 01 

Ronayns 

Ronnoco  . 02 


.00 ',i 

.01  4 

.05 

1.00 

1.25 

.07 

.06 

.01 

.10 

.10 

.15 

.07 

.41 

.48 

.01 

.01 

.nnij 

.0.3 

.01 

.06 

.21 

.26 

.00  1  2 

.02 

.15 

.02 

.01 

.01 

.05 

.10 

,70 

.72 

1.05 

1.25 

.04 

.08 

.11 

.11 

.05 

.10 

.01 

.00  4 

.01  '7 

.04 

.06 

.20 

.25 

.11 

.15 

.50 

.21 

.24 

.04 

06 

.02 

.24 

26 

.02 

.05 

.04 

.06 

.01 

.04 

.00  4 

.01 13 

.05 

.05 

.09 

.12 

.19 

.20 

.03 

.03 

.80 

.90 

.20 

.10 

.004 

.02 

,12 

.37 

.05 

.001,2 

.01  ',2 

.0.3 

. . 

.05 

.0.3 

.05 

. . 

.04 

. . 

.1(1 

.05 

.02 

.02 

.04 

.01 

.0.3 

.15 

.02 

.04 

.08 

.03 

.10 

.02 '2 

.01  >2 

.04 

.05 

.20 

.05 

.08 

.08 

.15 

on 

.62 

l.on 

1.00 

.22 

.24 

.2.5 

.10 

.01 

.01 

.10 

.01 

.05 

.06 

.08 

.01 

.03 

.0.3 

.00 'i 

.01  \’i 

.06 

.07 

.09 

.02 

.04 

.01 

.01 

.15 

3,.5n 

3.70 

.00  4 

.01 

.00 '/2 

.02 

.20 

.12 

.05 

.01 '.'2 

.004 

.04 

.04 

.14 

.18 

.06 

.09 

.19, 

.20 

.02 

.03 

.02 

.04 

.10 

.03 

.06 

.04 

.10 

.15 

.05 

.02 

.10 

.05 

.0.3 

.04 

.01 

.11 

.20 

.17 

.11 

.20 

.10 

.12 

.02 

.03 

.20 

.25 

.nov-i 

.014 

.02 

.28 

.15 

.18 

.00 ''4 

.01 

.05 

, . 

.07 

.08 

.09 

.01 

.05 

.12 

.02 

.04 

1  Snowden  . 

Snow  Lake  . 

|. Snow  shoe  Gold  .... 

'Soma  Dtivern.v  . 

.Soo-Tomic  Uranium. 

.South  A.  Gold  Areas 

LSouth  Chib . 

[.South  Dome  I.ake  ., 
ISoma  Diivernay  .... 

I  South  Giroux  . 

[.South  Keora  . 

'.South  Malartic  . 

[.South  Slate  Uran.  .. 

ISoulhvuc  . 

LSoveieign  . 

,  Spine  Pore . 

[.Spinet  Gold  . 

LSpnngpole  . 

.Squall  Lake  . 

.Standard  Gold  . 

.St.  Anthony  (new)  . 

i. St.  Anthony  toldi  . 

j. St.  .Iiide  . 

St.  Marys  . 

■St.  Michaels  . 

•St.  Regis  Lead  . 

j.Stanleigh  . 

S'aple  . 

Slarcoiirt  . 

Star!  ight . . 

.Sleeber  Malartic  ... 

.Stewart  .Abate  . 

kStrat  hmnre  . 

■Stratmet  . 

Straw  Lake  Beach  . 

Strike  Uranium  .... 

jSiidbay  . .  . 

ISullimaqiiP  Goldflri.s 
iSulliv.  Boiirlamaque. 

[  .Sun  Bear  ... 

■Sunset  Yellowknife  . 

jSiiperstitinn  . 

■Siirpas  Petro  . 

[Tache  Lake  . 

Tanaiir  . 

Tasmaque  . 

ITazin  . 

Tel  gnid  . 

Templor  . 

Territories  Explnr.  . 

Tetra  . 

Thomaqiie  . 

Thorneresi  . 

Thornhill  . . 

Tibelmnnt  . 60 

Tidelake  . 10 

Tiger  River  .... 

Tiffan.v  A'ellowkn 

Tnhico  Gold . 01 

Toff  . . 

Tomiska  . 

Tonawanda  . 00' 

Tnrbec . 

Trans  .American  . 

Tians  Canada  M, 

Trans  Dominion 

Transiand  . 

Trans  Northern 

Transterra  . 

Treasure  Rouyn 

Trebor  . 

Trehor  . 42 

Trident  . 

Trimac  . 

Triton  . . 

Trojan  . 

Tromac  . 

Tryosco  . 

Tiidd  Cobalt  ••.. 

Tiingold  . 

Tyneside  . 

Tyranite  . 

Uehi  . 

Uddlen  . 

Ungava  . 

Uni  go  . 

United  Mir  Mae 
Uranium  King  . 

Uranium  Ridge  . 

Utah  l.arder . 01 

Valdin  . . 

Val  d'Or  . 

Valdora  . 

Vallee  . . 

Val  Malartic  . ('"'2 

Valor  . . 16  ■ 

Valrex  .  .004 


.01 

.03 

.02 

.02 

.10 

.22 

.1 1 

.13 

.40 

.4.3 

.11 

.02 

.04 

.15 

.06 

.09 

.01 

.02 

,22 

.26 

.04 

.30 

.004 

.01 

1  on 

.0  4 

.07 

.01 V- 

,10 

.02 

.05 

.04 

06 

.05 

.1 

.12 

.15 

.10 

.15 

.12 

.11 

.12 

.10 

.00  4 

.03 

.01 

.25 

.10 

.004 

.02 

.08 

.05 

.20 

.04 

.06 

,.39 

.40 

.12 

.05 

.14 

.11 

.15 

1,20 

1.25 

.00 1 4 

.00-4 

2.70 

2.75 

.20 

.01 

.22 

.26 

.01 

.0.3 

.01  '7 

.05 

.18 

.41 

.00  Vi 

.05 

.10 

.10 

.,30 

.20 

,02  '-2 

.04 

.01 

.01 

.10 

i..5a 

1.62 

,26 

.27 

.10 

.01 

.0.3 

.18 

.19 

.20 

.03 

, .  5n.n0 

.20 

.20 

..31 

.18 

.01 

.0.3 

.60 

.64 

.10 

.1.3 

.15 

.08 

.01 

.01 

.04 

.07 

.08 

.12 

.004 

.004 

.03 

.05 

.00  4 

.01  V: 

.05 

cc 

■ 

.17 

.02 

.20 

.26 

.27 

.42 

.44 

.13 

.25 

1.00 

.01 

.05 

.07 

.10 

.10 

.13 

.03 

.10 

.05 

.01  1,2 

.24 

,23 

.18 

.22 

.20 

.10 

.0^ 

.18 

.03 

.42 

.05 

.75 

1.00 

.01 

,01 

.25 

33 

West  .Share  Mai,  .. 

Westville  . 

West  VVa.ca  . 

White  Guyatt  . 

White  Lake  . 

Wildnest  . 

Wilder  . 

Winahi  . 

Wilport  . 

Wilson  Red  I.ake  . 

W 11  wood  . 

'Winrock  . 

iWisik  . 

I  Wolaston  . 

i  Wnlfpark  . 

I  Wood  Brown  Tru.?t 

jwondhall  . 

.01 '2  Wright  Rouyn  . 

i 

j5'alla  . . . . . 

Yama  Gold  . 

[Yellowknife  Gold 
5'ellowknife  V.T.  ,. 

I  Yellow  .stone 
5'niing  Davidson  .. 
i Young  .Shannon  ... 

1  Yukon  Galena  . 

'  A'tikore  .,,,•■ 

Yukon  Ranges 

Izolata  . 


.Alhpvfield 

[.Alberta  Leaseholds  . 

..Almin.ster  Oils  . 

[Allianee  . 

Altpx  . 

.An  gel  I  IS  . 

Barons  . 

I  B  r.  Oil.?  Land?  . . . , 

Brilco  . 

[caldina  Oil  . 

ICamlachie  . 

iCanadlan  .Anaconda 
(Canadian  Emjay  . 
|Canadlan  .Superinr 
^Canadian  .lavelin 
!  Canalta  . . .  . 

I  Capitol  Pete  . 

jCilation  . 

[Clayhar  Uran . 

[clear  Pete  . 

Crosby  . 

iCrii.-ader  . 

'Command  . 

iCanii.c  . 

1  Dalo  Oil  . . 

!  Derrick  . 

I  Dncana  . 

Empire  Oil  . 


Freehold  . 

Gateway  Oil  . 

Golden  .Saturn  . 

[Granrilediic  . 

Great  Bend  Oil  ... 
Grease  Creek  Cons.  . 

iHargal  . 

^  Inter  Lediic  . 

I  Inter  Rock  . 

I  Israp|  Cont . 

[.lumping  Pound  .... 

Kitalia  . 

[Lake  Erie  Oils  . 

I.educ  Galmar  . 

Lingnora  . 

Lone  Rock  . 

Major  . 

Metnil,?  . 

• 

.Now  Ranchmen's  ... 

.N'ordel  . 

North  Continental  .. 

Northland  . 

Old  Smoky  . 

Pacemaker  . 

Paige  . 

Phillips  Oil  . 

Pyramid  Oils  . 

Realty  . 

Richland  . 

Rose  Leduc  . 

Royal  Canadian  ... 

Seaboard  Oil  . . 

Seeond  St.  Royalties 

.Seleel  . 

.Sentry  . 

Share  Oil.?  . 

Shaw  Pete  . 

Sioux  Pete  . 

Spring  Coulee  New  . 

•Stiirgeon  . 

Texa.s  Can  . 

Transfield  . 

Trillium  . 

Turner  Valley  . 

Universal  . 

Vanalta  . 

Van  Tor  . 

Vermillion  Cons.  ... 

Warner  West  . 

Wesreserve  . 

Wes.'ex  . 

We, stall  . 

j  We.stern  Pota.sh 
Yankee  Princess  ... 
I  York  . 


,  .55 

.33 

.  ,18 

.18 

.40 

.  .43 

.52 

.02 

.03 

.05 

.08 

.00 '7 

!  .01 

.19 

.20 

.11 

.13 

.03 

.03 

.20 

.01 

.014 

.10 

.02 

.03 

.01 

.02 

.12 

.01 

.03 

.20 

.15 

5,00 

.20 

•• 

.10 

, , 

.05 

.03 

2.2.3 

2.50 

.25 

.11 

.13 

.02 

.05 

.10 

.25 

.16 

.13 

.03 

Bid 

Asked 

.03 

.08 

.01 

.03 

.01 

.03 

.01 

.03 

.24 

.25 

.05 

.0514 

054 

400 

5  00 

.25 

.40 

.13 

,20 

-21 

.07  4 

.084 

144 

14-4 

9  25 

9  75 

.19 

.20 

.15 

20 

.10 

.33 

,07 

.75 

.10 

.90 

1  no 

.13 

.20 

.25 

.22 

,12 

.35 

.03 '4 

.04 

.064 

.07 

,05 

.10 

.05 

.02 

.014 

.04 

.04 

.05 

.15 

.50 

1  60 

165 

.20 

.22 

.10 

.25 

.23 

.22 

.23 

.01 

.10 

.01 

.02 

.20 

.07 

.03 

.40 

.024 

.03 

.81 

.85 

.09 

.11 

.17 

.20 

.05 

.10 

.73 

.50 

1.10 

.nis'i 

.04 

.05 

.10 

.10 

.llii 

.12 

.25 

.044 

.03 

.11 

,13 

.;;o 

,03 

.03  M 

.10 

.10 

.13 

.14 

.094 

.13 

1,00 

.064 

.07 

.20 

.23 

.32 

■OU/l 

.19 

.22 

.93 

.95 

.03 

.034 

.10 

.05 

.10 

.04 

.59 

.60 

..33 

.63 

.09 

.11 

g liQut  - 


CANADA'S  FINEST 
CIGARETTE 


[rpsolv(*d  until  the  present  Sloan 
Forestry  Commission  completes 
its  rieliberations.  and  even  then 
some  aspects  will  no  doubt,  be  un¬ 
favorably  reaardpd  since  in  the 
exploitation  of  natural  resources 
it  is  seldom  possiWc  to  satisfy 
everyone. 


jpany  in  a  recent  public  statement. 

A  notable  possibilit.y  is  Belgian 
Congo,  were  hydro-power  poten¬ 
tial  and  ore  deposits  exist  inclose 
and  there  is  little  pos- 


I  Honeywell  Hos 
Expansion  Plans 

I  Toronto — A  .$250,000  industrial 
i  land  purchase,  'argest  in  the 
history  of  the  Township  of  Scar¬ 
borough.  Toronto,  was  the  first 
step  in  an  expansion  program  for 
Minneapolis- Honey  well  Regulator 
Co.  I,td..  according  to  W.  H. 
Evans,  vice-president  and  general 
manager  of  the  company. 

First  building  on  the  new  .I.t 
acre  site  on  which  Honeywell's 
complete  manufacitiring  operation 
will  eventually  be  located,  will 
house  the  rapidlv  expanding 
.Aeronautical  and  Industrial  Divi¬ 
sions. 

The  .Aeronautical  Division,  form¬ 
ed  le.ss  than  a  vear  ago.  has  al¬ 
ready  outgrown  its  buildings  in 
I.easide.  The  new  building  will 
be  approximately  70.000  square 
feet  in  aiea. 

When  the  building  plan  is  com¬ 
pleted.  company  (xpeets  to  oc¬ 
cupy  .100.000  squ.arc  fedt  of  space. 

Steady  growth  of  Minncapolis- 
Honevwell  has  advanced  building 
plans  b.v  some  years. 


Tariffs,  Heavy  Taxation 
Feature  C.  of  Commerce  Brief 


Imperial  Tobacco 

Advertising  Executive  Appointments 


proximity 
sihility  that  Belgian  Congo's  trade 
position  will  become  as  complex 
as  Canadas  now  is  for  a  good 
many  years  to  come. 


rational  facilities  and  personnel 
to  meet  greatly  expanding  re¬ 
quirements. 

Dealing  witli  the  heading 
Health  and  Welfare."  the  brief 
said  the  Canadian  Chamber  was 
opposed  to  compulsory  health  in¬ 
surance  nr  state  medicine  believ¬ 
ing  that  in  a  free  society  the  in¬ 
dividual  has  the  primary  respon¬ 
sibility  for  medical  care  for  him¬ 
self  and  his  family.  However,  it 
was  recognized  that  government 
aid  is  necessary  for  the  indigent 
and  in  the  provision  of  adequate 
health  facilities  throughout  Can- 


B.C  Prospecting 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


where  similar  programs,  continue 
to  be  laid  out  and  carried  for¬ 
ward. 

Reslrlettons  Miistifieri 

The  warnings  are  rather  clear. 
The  Rank  of  Canada's  effort  to 
reduce  credit  facilities  where  they 
are  used  for  calls  of  a  more  frivol¬ 
ous  character  is.  therefore,  fully 
justified. 

It  is  quite  possible  to  think, 
even  during  a  wildly  pro  peroiis 
necessity  of  .some 
he  eeonnmic  mass 


nomic  conditions  and  emplo.yment 
are  at  high  levels  in  British  Col¬ 
umbia  now,  there  would  undnubt- 
edl.v  be  far  more  men  seeking 
claims  and  prospecting  jobs.  The 
■  countr.v  was  in  the  midst  of  the 
depre,ssion  era  when  the  last  big 
mining  boom  stirred  British  Col¬ 
umbia. 

i  Mining  men  are.  for  the  most 
part,  being  enn.servative  in  their 
statements  about  the  present  acti¬ 
vity.  While  some  indications  have 
been  highly  encouraging,  insuffi¬ 
cient  work  has  been  done  to  de-j 
monstrate  whether  or  not  High¬ 
land  Valley  Will  become  one  of 
the  province's  major  mining  areas. 


Continuing,  the  brief  w  arned  "  MH 

against  the  dangers  of  high  rates 

of  (axation  which  "constitute  a  A.  J.  C.AMI’BI 

heavy  burden  whieh  should  be 

progressively  rediieeri  in  the  faee  A.  J.  Campbell.  O.C  , 
of  changing  competitive  condi-  (.let-icd  a  nfroc'lor  of  F 
tions."  Tax  levels  of  all  Can-  i  rm 

adian  governments,  it  was  slated, 

!  measured  as  a  percentage  of  na-  Camphell  is  a  partner 
tional  income  were  higher  in  l!>.i4  firm  of  Messrs.  Brais, 
than  they  were  during  the  war-  ^^ffreier  A  1  ediic.  Mo 
time  taxation  peak.  In  a  lie-in 
with  trade,  it  was  stated  that  high 

taxation  lowers  the  ability  of  \A/a|<|#  af  WpPn 
Canadian  goods  to  eompete  in  »»«»•'  tfCCM 
world  markets.  In  addition,  the  I  r  f_L_. 

government  was  urged  to  continue  AlIGdCI  OT  jCllcI 

a  flexible  monetary  policy  to  help  _ 

the  economy  adapt  itself  to  chan; 

ing  conditions.  ,  ,,  . 

Under  the  heading  of  -The  ^ 

Labour  Force  ",  the  brief  held  that  per  Coro.  Ltd.  's 
greater  productivity  is  the  key  to  schedule,  aecordin 

national  and  individual  prosper-  president.  Obieetive  of  the  lithium 

ity.  One  of  the  factors  essential  ,  '  .' 

to  the  attainment  of  greater  pro-  ^haft  i 
dictivity  was  the  working  to-  sent  ra 
gether  in  harmony  of  employer  comple 
and  employee.  of  .Apr 

On  the  question  of  labour  leg-  Operations  in  .laiuiary.  presr 
islation.  the  Chamber  said  good  dent  slates,  resii 
industrial  relations  cannot  oe  of  SfiLOOn  and 
created  by  legislation  although  a  oneralions  appear  to  be  consistent 
well  -  thought  -  out  legislative  with  those  for  .1  uicary. 
framework  is  desirable.  Collective 

bargaining  between  the  represen-  pany's  Working  ea-ilal  was  about 
tatives  of  employers  and  employ-  jApri  OOO  after  pu.  ch-..-i..,.  .*-,'fh.",'ff; 
ees  is  a  principle  that  must  be  secured  not,-'-:.  The  option  on 

maintained.  However,  the  Cham-  opp  ppp  shares  a!  cents  a  share 
per  was  opposed  to  any  legisla-  February  I'y  ha<  been  taken 
tion  nr  provisions  in  collective  ,,p  ^^iri  paid  fo'-.  a.nding  another 
agreements  which  would  have  the  jmnnOO  to  the  conmany's  cash, 
effect  of  enabling  a  coercive  mon-  the  m:  .  is  operating 

,  y  over  either  group  or  the  ^SO  tons  on  a 

public.  It  also  was  stated  that  the  ^Ir  Robert- 

interest-s  of  Canada  and  her  p  j.  anticipated  that 

people  are  best  served  if  the  pro-  „.j,h  "tpp  new  sheet  the  present 
Vinces  retain  juri.sdiction  over  in-  Pp  .tenped  up  to  be- 

dustnal  relations  which  was  ves’-  .,pp  tons  d.iily  on  a 

in  them  under  the  Rritisn  f  ,,  <oven-day  w-ek  basis. 

North  .America  .Act.  _ i _ _ _ 

God's  Loko/  Bobjo 
Merger  Approved 

Winnipeg.  .Shareholders  of 

God's  Lake  Gold  Mines  Ltd.  at  a 
special  meeting  here  vmted  ap¬ 
proval  of  plans  for  merging  of 
company  with  Bo'n.io  Mines  Ltd. 

.A  special  meeting  of  Robjo  stock¬ 
holders  will  be  held  in  the  near 
fiUiire  to  consider  the  iilans. 

Under  terms  of  the  plan.  God/- 
Lake  would  be  absorbed  by  Rob¬ 
jo;  aufhoi'ized  stock  of  latter 
would  be  reduced  by  cancellation 
of  .1.T?l.Cn"2  shares  of  present  issue 

stork  and  would  then  be  increased  . 

to  T  .'inn.nhn  shares.  Name  of  Robjo  tno.fion  s 
would  be  changed  and  a  total  of  oR. 

!.fl"21.ir2  shares  of  the  new  stock  rents,  h 
would  he  issued  to  Gods  l.ake  onO.nfin  s 
stockholders  and  1  .fifi-i.fiOl  shares  ,-l|3|.v  o] 
to  p-esent  Ro'ojo  security  holders.  (547  jhar 
The  resultant,  rompany  follow-  ,3,53  jhai 

ing  the  merger  would  have  an  _ 

Ontario  charter  and  would  have  uiiiumi 
an  authorized  eapita!  of  7..on0.00() 

kl  par  shares  of  which  .1. .587.01.1  irin^ins  qimlatlont  Vl»rrh  II.  IJI.VIU 

would  he  issued  and  1.012.087  pia  q.cior 

would  be  in  the  treasury.  Vn;ln-(:an.  oil.  i.id,  .  .  tt..Mi 

_  _ —  1.1. .>0 

.MOTORWAYS  ATPOIN  TMUNTS  , ,  .  '  j 

Bird  (  onstnir  tion  .  00 

T^rnnlo  niimhr'*  of  rloc-  Cm.  .Vor.  ^i^vvayA  v  _  ... 

tion.'  and  appointmrnt.-  havr  horn  'P‘  . 

announced  at  the  annual  meeting  ... 

of  Hill-Motorways  Ltd.,  parent  rrescrm  Cream  p(d.  .  I.’! 

company  of  Hill  the  Mover,  and  Federal  e.rain  si. to  pM.  .  lo.vs 
other  transport  companies.  Ceneral  niseotinis  a  no 

T  M  Hodgkinson.  director  of  's.nn 

Flrrtiic  Tiartion.  ua.-*  MnnBi'(*h  pfd.  .'’i.ino 

rlrrlrd  a  director  nf  Hill-Motor-  \or.  cdn.  \if?.  rmt*  .■v?..in 

WPVi  1  td  .North  fst-Av  Oil  Com.  ].1.».1  I.»  .So 

.i'm:  Atwell,  president  of  the  cd.  aa.no  .  ^ 

company  annoinirr^  the  Bp-  Cnitrd  OuBdisn  Shu.  . 

pointmrnt  C  I*.  Writ  \'iro  Groerrt  dM . 

president  and  general  manager  of  ''esieel  Prodtins  .  zi  nn  u.z.i 

W  .  t  _1  Uitlvon  Sfal.  n»d.  101  00 

Motorw  ays  Ltd.  and  as  vice  pres-  i  nm.  .taon 

ident  of  Hill-Motorways  Ltrl.  Mine,  and  OUa— 

.A.  .M.  Hummel  was  appointed  Rruee  ron«.  .  .nnrj 

secretarv  of  Hill-Motorwa v;  and  V . 

all  .'subsidiary  companir?.  ?,  Jay  Kortyiour  hi 

''■a.'  appointed  vice  pio.'sidoiit  and  Gold  !!!!!!  .hit;  ]o) 

Cfnoral  manafirr  of  Hill  the  Grent  FhIK  .\i.  i-  ,s . 01  .0.71,2 

Mover  'Canada!  Ltd.  . ''"'z  ."t 

_ _  Park«Brk  . 

Rrd  Cloud  M.  A  .S . 0.1  .0.5 

Ricn  !.ak^  fjold  .(i’  .u.l 


limits  of  tbe  public  welfare  .arc 
essential  cpneomitant.s  to  future 
progress. 

Under  the  broad  headings  of 
tineial  capital  and  business  and 
government,  the  Chamber  brief 
presented  a  number  of  specific 
recommendations  with  re.spcct  to 
population  and  immigration,  edu¬ 
cation.  labour  force,  health  and 
welfare,  monetary  poliry.  fiscal 
policy,  and  trade. 

On  immigration,  the  brief  states 
that  Canada  needed  a  much  larg¬ 
er  population  and  called  for  ag¬ 
gressive  government  action  to  en¬ 
sure  a  greater  and  more  rontinii- 
ou.s  flow  of  immigrants,  particu¬ 
larly  since  it  appears  "  that  the  era 
when  applicants  were  clamouring 
for  admission  is  over  and  that 
it  is  we  who  must  now  lake  the 
initiative  " 

Canada  neeri=,"  it  was  pointed 
out.  more  people  to  further  the 
economic  wcl)  being  of  the  coun¬ 
try  Experience  has  shown  that 
immigration  has  created  employ¬ 
ment  rather  than  unemployment. 

Each  year  in  the  pa't  five  years 
ret  i.nri migration  has  added  to  Can¬ 
adian  life  a  consumer  population 
larger  than  many  of  our  eiiios.  In 
addition,  capital  brought  into  Can¬ 
ada  by  immigrants  from  1848  to 
1853  amounted  to  5415.880.808." 

Ke-C\aniine  Trade  roMey 

On  trade,  the  Chamber  called 
for  a  re-exa.msnation  hy  the  gov¬ 
ernment  of  the  whole  Canadian 
foreign  trade  policy  "in  the  light  , 
of  recent  eventc  and  changing  "P?.- 
enndifion.s. '■  hut  recommended  that 
we  cling  to  the  principle.^  of  mul¬ 
tilateral  trade. 

Canaria  needed  to  expand  her 
market'  abi-oad.  However,  .'■'hr  . 

was  faced  vvilh  a  situation  vvhdie 
there  vvas  comparatively  ra'y  ae- 
ces-s  on  the  part  of  foreign  .seller' 
to  the  Canadian  markei,  hut  dif¬ 
ficult  access  on  the  part  nf  Can¬ 
adians  to  foreign  markets.  "Of 
rarticuiar  significance  at  the  pre¬ 
sent  time."  it  was  slated,  "  is  the 
fact  that  the  iinfavourahie  balance 
of  trade  hetwem  Canada  and  the 
United  States — our  best  customer 
and  biggest  supplier  -  i.s  running  """  ' 
eu.TCnll.v  at  the  rate  of  575,880.888  the 
per  month."  cord 

Summii'g  up  on  trade,  the  vvher 
Chamber  brief  'aid  "vviih  the  best  shaiv 
will  ;n  the  world  it  can  hardly  Th 
be  expected  that  Canada,  depen-  with 
dent  as  'he  i=  on  'rade.  should  sharr 
continue  to  .'.how  the  o-ay  j,i  open-  Fehr 
ing  'ner  doors  to  imnnrts  if  other  Va 
eountriec  ennlmue  to  drag  'heir  ary 
bee’s'  ;p  this  regard."  second  highest  on  reroi-d.  exceed 

On  edueatinn.  the  brief  said  the  ed  only  by  .tune.  tS.I.'i  at  5311. 
govern.ment  should  work  with  all  371,827.  This  compares  with  .lanii 
segments  of  the  econom.v  towards  ary  figure  of  5218.804.518  anr 
fhe  provision  and  increase  of  edii-  5198  424,8.17  in  February.  1855, 


time,  of 
austerity 
behaviour.  Whether  this  is  called 
^one  thing  or  another  is  quite  be¬ 
side  the  point. 

'  If  loo  mue.h  of  the  eommodit.v 
;  price  inflation  is  due  to  wastage 
^nn  the  gimmick  trades  —  Irade.a 
'w^hieh  are  heavy  consumers  nf 
i  credit  as  well  then  it  ma.v  be¬ 
come  important  that  both  the  gim- 
'mick  bu.sine.as  and  the  eredit  in¬ 
volved  therein  be  I'e.strieteri. 

How  to  go  about  it  is.  of  course, 
another  qiiration  allngethpr.  Prr- 
ihaps,  in  the  faee  of  this  startling 
!  near-term  problem,  vhirh  is  not 
romplelely  unrelated  to  mjr 
foreign  trade  problem  and  our 
[population  problem.',  one  wnnder.s 
occasionaly  al  '  the  astounding 
optimism  with  whieh  people  draw 
plans  for  the  Gordon  Commission 
about  Thing.'  twenl.v-fivr  years 
ahead  — the  obvious  fart  that  no 
Iwent.v-fivp  ,vrar  course  has  ever 
been  iininlerrupled  hy  agoni.'ing 
reappraisals  has  been  completely 
forgotten. 

There  i.s  no  such  a  thing  a  a 
straighl  line  in  eronomir  progress. 
Those  who  overlook  the  pitfall-  of 
a  prire  inflation  and  pi  joe  reac¬ 
tion  show  t-.hemselvp.s  to  be- 
merely  hopeful  amalrurs  eaiignt. 
in  the  wrh  nf  very  fine  slogan.'. 


Capital  Lithium 
”j: _ Adding  to  Ore 

Toronto.  —  Results  from  the 
I  latest  three  drill  holes  at  the  Root| 

I  Lake  property  of  Capital  Lithium' 

l|G  .Mines  I.td.  have  according  to 

company  officials,  increased  the 
inking  the  new  ore  potential  for  both  depth  and 
length. 

Hole  No.  18,  in  le.slinc  for  depth 

extension  relurne.-l  a  45  foot  core  called  for  March  14,  shareholder; 

to  Roy  Rob-  length  assaying  I. .101  per  cent  nf  New  .larulet  Mines  Ltd.  vvil 

. .  .  oxide.  Including  lower  |yp  p^ked  to  approve  increase  it 

nd  at  the  ore-  suade  material  the  full  mter.sec-  .u  ■  j  , 

,  -h  M  h  '-03!)  per  cent  for  a  a">hoiizeri  eapii.al  lo  six  millior 

-S  It  Shniiin  ne  intersection  •"hai-es  by  the  crea'.ion  nf  one  mil 

,hr  latter  half  ivaj  ]]p  fppi  he:nw  hole  No.  2.  lion  addition.il  shares  of  75  cent' 

which  gave  .14.4  feet  of  1,.5,17  per  par. 

.  ornt  flnd  200  fppt  brlow  hoir  Xr».  r-  ,  ,  , 

'd  in  '  B  profit  I,  whirh  rrtni'nrd  4R.8  foot  of  L.iO  na.s  at  qinrod  a 

per  rrnt.  .  claims  in  tli<?  Chiboii 

Hole  No.  9.  put  .iown  100  fret  area  and  a  riiam-irui  drillinc  pr 
^  feet  gram  is  being 

18.16.  the  com-  ■'^'o-  1 1  ly.  T.  J.  Dav.  piesident 

drilled  2,i8  feet  soiiihwesi  of  No.  9  There  i.s  approximatelv 
•basing  .568.080  a.s.sayed  8.9.1  per  .  em  across  R  4  ca,<h  in  the  trra.sui 
^  ,  ,  108.008  shares  hav 

Excluding  these  latest  three  written  for  ,5.1.1.88(1 

^  bppp  granted  on 

V'"'  .'”■'''•'’  =  8  800.080  shares  at 

width  ';>f  2i3  me,  running  L.1.1  ppp,,  ,o  fip  cents  ; 
per  rent  lithium  oxide. 

Cnmnany  rereived  a  total  of 
51.420.080  recentl.v.  an  amount  that 
engineers  consid-’'-  siiffirient  to 

finance  the  operation  to  the  mill 


J.  J.  McGilF  F.  W.  Tewler 

lilvvard  ll  Wood,  President  of  lm|>eri;d  Tobaeeo  Conipanv  of 
Canada,  l/imite<l,  annoiineed  ihe  appointment,'  of  J.  .1.  MeGill 
as  .Advertising  Manager,  effeeiive  May  1  and  F.  W.  Towlnr  aa 
.A.ssoeiate  .A'ivertising  Manager. 


jNat'l  Explorations 
Ore  Picture  Better 

Vancouver.  —  Reeenl  develop¬ 
ments  at  Ihe  Reaverindge  pro¬ 
perty  of  National  Explorations 
Ltd.,  have  improved  the  ore  pie- 
tiire  suhstantnally  company  re¬ 
ports.  Reserves  a’e  estimated  at 
around  100,800  Inns  nf  0.10  per 
cent  uranium  oxide. 

'"''P  New  ore  .shoots  developed  on 
the  '288  level,  21 1  and  212  drifts, 
reported  61  feet  of  8  84  per  cent 
Oartcri  immediate-  across  three  feet  and  6.1  feet  of 

stales.  1  . 80  per  rent  aero,  s  3.9.1  feet  re-  the  past,  gnve 

.51.10.000  speelivety.  tees  have  taken  tl 

y  and  a  further  Raising  from  tim  200  level  into  ,bere  would  be  pie 
been  under-  the  high  grade  oreshoot  opened 
I.  Options  have  on  the  lOfl  level  reports  120  feet  everyone:  that 
an  additional  of  slope  distance  in  ore  to  date  ward  monopoly  was 
orices  from  40  w  ith  Ihe  last  78  ''eet  assaving  1.27  expense  nf  the 
per  cent  across  12  fret  The  faee 

is  still  in  ore.  Roughly  100  feet  ■"''’88  they  w 

remains  to  be  rais-rl  in  the  most  to  obtain  adequate 
promising  part  nf  .he  oreshoot.  ,he  area.s  laker 

Of  the  tuQ  rai'^fts  rinven  above 
the  too  level  one  reports  10  feet  eorporalions. 
slope  distanre  of  0.27  per  cent  This  Is  still  a  higi 
acro.ss  1.1  feet  and  the  second  .10  however, 

feet  of  0.61  per  cent  across  2.21 

feel.  .A  third  rai.-e  just  started  dependent  operator 
reports  four  first  rounds  in  good  critical  of  the  preset 


Sma//  Lumber 
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UNLISTED  MINES 

iCInAinK  qiintaHon*.  .Marrh  (%, 
tMipphfd  h?  fl.  F.  I.fshe  A  To.) 
R»f1  A'ikrd  Rid 

Nhria  in  1.1  ,\riv  l,onr  12  11 

1  7  .\>w  Mpl  1  H 

nrlf7V»nf  H  111  j\>u  AiiSFir  1  fi 
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(  Shirld  120  l.in  OkIrnrI  10  n 
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JO  20  Pur  Rrryl  1.'> 

,  (;imrona  P  P' 2  Piir  Oka  fiO  fi.l 

(JoUlmad  7  10  purrion  ?0  l\ 

Mar  .Min  7R  82  OuPto  18  :'2 

Imp  Min  10  15  RmpifI  Ma|  .‘i  7 

Indcpcnd  !■>  11  Rodcon  S  8 

||ni.  .N'.hrs  P  12  RnymonI  tO  1.5 

I  Kamlac  7  1 1  Si  I. aw  7.5 

I  Krnbay  1:»  17  Si  Mich  P.>  1.15 

;  Krnmar  r5  ,10  Srnit  ('hth  11  11 

King  Cop  12  15  Srlhy  Mng  10  1.1 

l.assi**  5  8  South  Rarh  11  18 

Lun-Krho  55  KO  Starlirhf 

Mnckrllar  25  Tit?»ni»im  1.10  |,50 

I  Main  Oka  2.5  .10  |  jd  Mp»a|s  18  11 

Nlillpr  Cnp  .50  .55  \Vr«lry  |F%  to 

Monigom  5  a  \\  m  l.rva  ?(i 

Nal  Mai  21  2-5  5  nuns  D  10  15 


Alcanas  Growth 


WATER 

veals  whisky 


a  vour 


\PoUtics,  Forest  Control 
Involved  in  B.C.  Fiaht 


MONTREAL  and  VICINITY 

on  a  Mounted  Wall  Map  38  x  57" 


Put  Seagram’.A  “S3’’  to  the  water  lest, 
Water,  plain  or  .sparklinB, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


(Completely  Indexed) 

AREA :  —  Oorval  to  Pointe  aux  Trembles,  from 
St.  Lav/rence  River  to  Riviere  des  Prairies 

.MnUNTED  0.\  WAl.LROARn  .  .  S12..10 
.MDUNTED  O.V  LtN'F.N . J1.3..10 

For  Particulars  Telephone  the  Publishers 

JOHN  LOVELL  &  SON,  LIMITED 
423  ST.  NICHOLAS  STREET 
MA.  2321 


Seagrams  “83 

Gianmllmi  W/iidkif 

0^^  Seagram's  Sure 


Tobnv  i!  ts  not  ijncommnn 
fo  mrrt  proplf  who 
th^  lock  of  in  modpfn 

inurnnlivm,  onH  vpf  buy  thf* 
vpry  nrwspnp^r  which 
1  fhrortticolly )  offends 
thrm. 


Wbof  th^y  ore  ortuolly 
.xrrktnQ.  i«  n  nrw-poppf 
offering  infnrmotion,  in- 
spirnfion  ond  pnjnymrnt, 
ond  ot  th^  5nme  timp,  <5 
n<»wspop<^r  fhnt  will  k*pp 
thrm  up-to-Hofc  on  world 
pvonts. 


Plon«  ond  train  schedules  cover,  fhe 
fwlt  24  hours  through'the  day.  In  order 
to  take  full  advantage  of  all  trans¬ 
portation  facilities  for  First  Class  Mail. 

MAIL  lAKlY  and  OfTlN 


Such  people  should  try  Thi 
ENSIGN. 


Supply  pipelines  dogged  .. . 
inventories  high... new  goods  blocked. 

When  better  coordination  is  needed. 
PRIVATE  WIRE  TELETYPE  IS  THE  ANSWER! 

In  hundreds  of  businesses,  large  ond  small 
Private  Wire  Teletype  can  help  cut  costs 
and  improve  operations  in  scores  of  ways. 


Directed  to  cleor,  clenn- 
thinking  renders.  The 
ENSIGN  Is  run  by  profes- 
sionol  (Ournolist.s.  It  gives 
you  o  first-hand  report  of 
vilol  news  in  nntionol  ond 
internotionol  offoirs.  The 
ENSIGN  IS  o  free  .  .  .  ood 
informed  press. 


Hove  our  comrnunicotion  experts 
show  you  h(5w  P.W.  Teletype  eon 
start  Integrated  Data  Processing  in 
your  business.  Call  your  nearest 
telegraph  office. 


linked  with  Western  Union 
for  Canodo-U.S.A.  Service* 


Canade'*  Natienal  Newt 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


SERVICE 


